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—On page 247 will be found the detailed returns, by States 
of the National banks, under the Comptroller’s cali of ates, | 
ber 12, 1888, kindly furnished us by Mr. Trenholm. Previous 
returos were published—those for October 4 in the CHRONICLE 
of December 8, page 704; those for June 80 in the issue of 
August 25, on page 219. 





CLLA RI NG HOUSH RETURNS. 


In the aggregate of bank exchanges for the week ending 
February 16 there is a decline from the previous week of a 
little less than twenty-nine millions of dollars, practically all 
of which is at New York, the total for other points exhibiting 
in the aggregate a falling off of only about three hundred 
thousand. Ths various cities show very moderate changes, 
and the result is that tha totals in the New England and 
Western sections are slightly greater than a week ago, while 
in the Middle and Southern divisions unimportant losses are 
recorded. Our statement now includes a number of new 
clearing houses, two of which, Sioux City and Tacoma, had 
no existence prior to 1889. 

Instituting comparison with the corresponding week of 
1888, we find that the current returns are generally of a very 
favorable character. Of course there are a few cities which 
exhibit losses from last year, but the falling off, except in one 
instance, is not large. The heavy percentagesof decrease 
recorded from week to week at Los Angeles are due entirely 
to purely local causes, which have nothing to do with ordi- 
nary mercantile transactions. The effect of the more liberal 
marketing of cotton now than at this time in 1888 is 
noticeable in the reports from Southern cities. In ratio of 
gain Duluth leads all the cities this week with 93°3 per cent, 
being followed by Galveston 75'4, Denver 51°3 and Topeka 
39°4 per cent. 

Operations in shares on the New York Stock Exchange for 
the week embrace a market value of $106,810,000, against $33,- 
518,000 for the similar period a year ago. Pursuing our usual 
method of deducting two-and-a-half times these values from the 
New York totals, leaves as the exchanges arising through 
other business $451,074,238 and $420,959,663 respectively in 
the two years, or an increase of 4°7 per cent. 





Week Ending February 16. | Week End’g Feb. 9. 
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1880, | 1888, |P.Cent,, 1880. | P. Cont. 
| t $ 3 

pow FPEMeneece. ecccccesccoes | 718,199,238 527.254 663; +86°2) 746,354,258) +85°6 
MED coccccces shares.) (1,717,122) ('708,560) | (414 3)| aye +134°8) 
Cotton .... .....bales.) (304,800) (335,400) | (—9'1) | (3800 (—23°6) 
GAIN. .cceces iushels)| (38,272,405) ' ga, 694,8°5)| (+24° 4} (27,03) 563) (—23°5) 
Petrolewm........bbls.)' (21,265,000) (25, 028, ,000)| (—13°0)' (8, O45, 000); (—50°1) 
ID, dae: dpacsiindsal = —_ 448) 82,654.914, +134 92,136,324) +123 
Providence.............. dud) 5, 013,000) +58) 5,126,900 +79 
Hartford..........0: pcelid 1! 704. 36x “706, 207; —Ol 2.1¥2,.787| +839 
New Haven.............., 1,157,557. 097,583, +55 1,370,521 23°6 
Springfield.............. 1, 154, AY i ,068,820, +81) 1,332,720 23°) 
DT cccscécee eooses 91D 70s +2'8 | 954.80); +136 
SP nccs cancecese — 1 bs 500 827,287 > «+23°2 948,572 +44 
BNEes-coccs cucdicescot 756,850! 721,859) +4°8) 61¥,239; +15°3 
Total New England 105,760, om 94,005,378| +125 104,715,954 +127 
Philadelphia a itinanaitie 64.155,31), 56,469,292, +13°6) 68,977,174) +26°7 
EN on vce dainsgadion 12°289'22+ 10/294'258 +194; 11,412,085) +65 
Baltimore hedbpeceeqneeans 124540, 318) 10,781,875. _ +163) 12.528, 753; +20°2 
Total Middie........... 88,888,358) 77,545,425, +14" 8 90,018,012; +228 
Chicago... ... Renee 62.424,272| 51.948 46 +20°2, 60,414,004) +17°0 
Cincinnati........ vesee-s| 10,725,850 9,642,350, +4112) 11,204,45C +2°1 
) 5,238,107 8,Wb2.473' +825; 5,222,108) +4289 
4.287 ,300 3.889,628) +105) 4.538,47% +2 
3,234.050' 2,838,771; +15°7) 93,204,879 +16°4 

2,106,580) 2,154,619) +06: 2,001,457) —t9° 
1,699,75 1,830,466 | —7° 1) 1,797,254 —17°4 
1,548,367 1,472,690, +1473! 1,635,803) +163 
563,172 553,597 | +0 8 | 673,813) +818 
91,956,401 78,174,540, +17°6 90,982,242! +129 
16,206,658! 17,066,037 —5°0! 14,171,179) —85 
4,124,353; 6,536,365, +31°>; 9,070,330) +342 
8,462,971 | "991.25", +158 8,172,714 —O'2 
3,557,230; 3,328,729, +69) 3,265,024) —12°6 
8,633,338! 2,981,586 +220) 8,743,126; +31°3 
$480,931 2,300,450) +51°3 3,.437,66%; +43°5 
1,470,056) * 1,019,037) 493°3) 2,315,164) +922 
1,418,535; 1.825.634) +77) 1,832,857 —2°7 
654,800) 1,343,700) 9 —50°5 81x,564|) —46°1 
706,052 681,078! +3°% 719,055 —43 
$29,629 236,517, +304) + 615,249) 4+149°1 
RE CI cdadatses dad: GRRE cccdsdicces. | ovens! 421.133; ...... 
EE” «éaécesusecsese: 303,786 —niandimneiee’ baal $60,820; ...... 
Total Other a 44, 559,552 ~ 40,210,754 751) +410" 8) ~ 42,550,810 +78 
3t. Louis.. ceescece.| 19,100,014) 17,267,577! 1i2) 19,248,510) +422 
New Orleans............. 12'094,261 9,405,735, +286 14,430,028, +24°6 
LOUIBVINE....-...eeee0e-.) 70H 242 5,900.2 1s) +25 2| 7,233,990) +153 
Memphis... ..... idan | 2.587.547 2,081,850) +352) 3,380,847) +583 
Richmond........... are 2,350,000, 1,+00,000; +822) 2,114,318) +175 
a 1,378,749! 955,005 =+735°4 1.347.982 18 
Norfolk...... sonia debian | 1,004,282 919,272, __ +03 3 1,006,442 196 
Total Southern........ 46,405,725 ~ $8,140,617 ~ 421-7 7 ~~ 48,812,127} +149 
Total all.............. |1,605,169.811, 855,381,377, +28"1 1,124,849,488] _ 4278 
Outside New York..... | 377,670,573; 328,070,714) +151) 377,989,175|__ +148 











* Not included in totals. 

The returns of exchanges, as received by telegraph this 
evening, cover only four business days, Washington’s Birth- 
day having intervened. Compared with the five days in 1888, 
which included a like number of days, there is a gain of 
13°6 per cent. Our estimate for the full week ending Feb- 
ruary 23 indicates an increase over a year ago of about 18°3 
per cent, 





Week Ending February 23. Week End’g Feb. 16. 


Returns by Telegraph. 























OL ee PEE A NN NS CN et te he ee 





18¢9. 1888, P. Cent. 1889. P. Cent. 
t g : % 

New York.........scsses | 436,821,163) 374,384,578) +166) 583,108635) -+36°9 
Sales of Stock (shares)... (810,509 (622,344), (4+55°2)) (1,421,784))/(4+218") 
Boston.... ....+ 0. cccccees 63,974,722, 56,238,696) +138) 76,005,734 +78 
Philadelphia....-....+- 46,405,945) 42.034,011) +130°4) 52,216,496) +12°1 
Baltimore.... ....-seeee-- 7,850,393 8,003,4°8 —1'5} 10,198,497) +165 
CHICAGO. ...66 ssecccesees 40,812,000; 46,777,000 +01} 51,294,000) +18°2 
St. Louis..... ..eees-see- 12,502,882} 14,027,675) —10°9) 15,842,247| +09 
New Orieans..... ....+-- 7,733,919 6,635,051) +169 9, 997,151 150, +198 





mmm em TT re —_— eee -_-- 


Total, 5 days.........| 615,723,024) 542,100,490) +136 ~ "798 692,759 +29°4 
Estimated 1 day... ... | 165,647,236] 114,102,422) +45°2) 183,260,100, +931 


—— -— 


























———e ee 





Total full week......| 781,870,280] 656,202,021| +191) 981,961,8c9] +204 
Balance Country*........] 101,649,148! $7,951,408) +130 113,804,108) +14°5 
| _ Ts Tuval week, all....... 883,019,408: 744,164,823) +18'1,005,800,007) +281 


* For the full week. based on last wee’s returns. 
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THE FINANCIAL SITUATION. 


There has been no special change in money the past 
week. The inflow of currency from the interior has 
been smaller than it was some weeks ago, and the out- 
flow has continued larger, while, including the export 
of gold, the Government movements net a small accu- 
mulation in the Treasury during the week.  Alto- 
gether, therefore, our banks are not likely in the state- 
ment of to-day to report any considerable change in 
their holdings of lawful money. Last Saturday the 
comparative figures showed a surplus reserve of about 
174 million dollars, or very little less than the amount 
held at the same time a year ago, although the total 
currency holdings were $126,817,700, against $113,664,- 
600, the explanation being that the deposits were over 
55 millions in excess of the same week of 1888. Of 
course this large accumulation in deposits (a consider- 
able portion of which bears interest) represents just so 
much more capital seeking employment here, and we 
find the loans had increased about 42 million dollars 
during the twelve months. Besides, as no institution 
wishes to pay interest on idle money, these loans must 
be kept up if possible, and hence the competition in the 
call loan market has been very active this week, some 
banks authorizing their brokers to offer round lots of 
money at the best price it would bring. This eager- 
ness (which has led to offerings against one another) 
seems to have demoralized that market. It is evident 
from such a condition of things that paying interest on 
deposits tends to induce an unsafe expansion of credits, 
and at times unremunerative business to the bank ; 
hence, theoretically, one would say, as it often has been 
said, that the practice should be put an end to, and 
yet it continues, and no doubt will continue, business 
conditions being such that we see no hope of its ever 
being stopped. 

For the reasons stated, call money, as represented by 
bankers’ balances, has loaned no higher than 2 per cent 
and as low as 1 per cent, averaging less than 2 per cent, 
renewals having been made at the latter figure. Some 
banks also have put out call money at 2 per cent, but those 
operations have been special and few in number, the 
minimum rate among banks and trust companies being 
24 per cent. For time money there is a very limited 
demand, while the supply is abundant. Banks and trust 
companies are as a rule out of the market, but large 
institutions other than banks and trust companies are 
offering liberal amounts, stipulating only that the secu- 
rity shall be first-class and giving borrowers the choice 
of dates. Such loans are being placed at 3 per cent for 
sixty to ninety days, 34 per cent for four months and 
4 per cent for five to six months. There are no changes 
in the quotations for commercial paper; the supply 
has increased during the week, but the demand is in 
excess of the supply, nearly all the banks in the city 
being in the market. 

Money in London has been a little easier this week. 
The cable reports discounts of 60-day to three months’ 
bank bills at 22 per cent, against 2? per cent last Fri- 
day, the Bank of England remaining at 3 per cent. We 
know no reason for the change, except it may be the rise 
in foreign exchange here last week, and the small ship- 
ment of gold this week. The recent activity at London 
was due to natural causes, added to a renewal of the ex- 
port demand for gold ; and the movement of exchange at 
New York to near the export point, may have relieved 
the market. There is, however, the present week a 
further considerable shipment to the Cape ; still, the net 





shows a gain to the Bank of £127,000 bullion, there 
having been, according to a private cable to us, an im- 
port of £64,000, and receipts from the interior of Great 
Britain of £248,000, while the exports (principally to 
the Cape) were only £185,000. Of course the future of 
money at London will largely depend upon the move- 
ments of gold. Business continues active there. The 
open market rate at Paris is 2} per cent, and at Berlin 


jand Frankfort 1% per cent, there being no change on 


the Continent from last week. The political situation 
at Paris seems to have had no effect on the money 
market. 

Our foreign exchange market has been firm all the week 
at 4 87 for long and 4 894 for short. Rates for actual 
business are not quite up to the gold-exporting point, 
and yet $500,000 gold was sent to Europe on Wednes- 
day by a banker who found it cheaper to ship the metal 
than to attempt to purchase bills. This is the first 
movement of gold as an exchange operation since 1887. 
Bills appear to be scarce, although our exports of 
cotton, corn and provisions are large. But the imports 
of merchandise remain free, and the demand is suffi- 
cient to absorb all the drafts that are made. Mr. 
Switzler of the Bureau of Statistics has this week issued 
the preliminary statement of the exports of breadstuffs, 
cotton, &c., which shows the total values this January 
$53,785,592, against $46,141,283 last year, or an in- 
crease of over 74 million dollars. As stated, however, 
the imports are large, being probably for the month as 
much as 43 millions in excess of last January. The 
export statement referred to is as follows. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





Exports | 1888-89. 1887-88. 1886-87. 





from U.S. | January. 7 Months. | January.| 7 Months.| January. |‘7 Months. 








“Quantities. ; 
Wheat.bush,| 3,173,59¢/ 32,119,891) 2,013,207) 47,954.877| 8,056,661) 59,612,225 
Flour...bbls- 885,244) 5,565,394) 1,023,923) 7,266,589, 1,072,577; 6,624,021 


Wheat..bu.| 6,257,104] 57,164,164) 7,420,860] 80,654,527| 12,883,257| 89,450,329 
Corn...bush-| 9,342,171| 31,136,599, 1,649,018| 14,194,115| 4,181,124] 21,238,694 
Tot, bush..| 15,599,365) 88,300,763, 9,069,908} 04,848,645, 17,064,381) 110,660,023 























Values. $ ; +. =e OO t 
Wh’t & flou,) 6,267,386) 56,238,291 7,299,605) '74,883,652| 12,358,217) 80,956,928 
Corn & meal.; 4,470,105; 16,440,049 996,140 7,795,660) 2,083,121) 10,593,709 
itavsssnes 2,100! 57,784 410 12,219 4,800} 50,087 
Oats & meal- $2,029 313,130 $2,968 
Barley ....... 11,354 765,216 14,175 








183,247 41,645) 421,696 
128,936 41,026] 766,583 





| 
| 
{ 
Br’dstuffs. | 10,833,224] 73,814,700 8,343,208. $2,501,764; 14,528,809, 92,789,008 
Provisions ..| 11,152,757) 57,209,864 6,526,980, 53,503,182, 8,131,442] 53,792,197 
Cotton. ..... 27,700,381/157,954,389| 27,960,707 156,621,994! 30,919,848] 149,625,145 
Petrol’m,&c.| 4,099,230] 29,033,470, 3,020,298 27,790,741} 3,758,237] 28,075,880 


—_$$—— — ———— = —_— 


Tot. value.| 53,.785,592|318,912,423| 46,141,283 320.507.6236) 57,.830.336)324,282.225 


























There are important facts worth noting by our specu- 
lators in wheat suggested by the foregoing table. The 
strength of the wheat market is largely based upon the 
prospective wants of Europe out of this crop. Is it not 
possible that those wants may be overestimated, some 
part of the anticipated consumption being turned on to 
corn, and a portion of the need be thus supplied ? Note 
that in January this year we exported 9,342,171 bushels 
of corn, against 1,649,048 bushels in January, 1888, 
and 4,181,124 bushels in 1887; also in December last 
the exports of corn were 5,272,108 bushels, against 
2,179,013 bushels the previous year (1887) and 3,320,225 
bushels in 1886. Hence it appears that of this cereal 
we have sent out in two months 14,614,279 bushels, 
against 3,828,061 bushels the same two months of last 
season. Of course the much lower price now ruling 
would naturally develop a consumption of corn for 
manufacturing purposes and also for animal food, so 
the part of the increased export to be allotted to man’s 
food, and thus taking the place of wheat, cannot be 
determined. Still this item is a good one for the wheat 





|Speculator to watch. Another fact, bearing on the same 
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point, is that the exports of wheat do not fall off so 
rapidly as anticipated, the movement from the Pacific 
States being still liberal. It will be seen that we sent 
out in January of wheat and wheat flour 6,257,194 
bushels, and that since the first of July our exports of 
the same have amounted to 57,164,164 bushels, which 
is more than some judges last summer would allow for 
the whole year. 

The statement of anthracite coal production which 
Mr. John H. Jones, the accountant of the companies, 
has this week issued for the month of January, pos- 
sesses an unusual degree of interest. Accounts with 
regard to the condition of the trade continue very 
unfavorable. It is alleged that there is scarcely any 


‘demand for coal, and that this accounts for the piling 


up of stocks at the principal points of accumulation. 
The companies have furthermore announced their 
intention of stopping work at the mines two days in 
each week, until further notice, which certainly is evi- 
dence that the conditions are not altogether satisfactory; 
such action may also be accepted as an earnest of the 
determination to hold up prices if that can be 
done. ‘Thus far individual operators have been 
the only ones making concessions, the companies as 
a rule adhering to schedule quotations. Of course 
everybody understands that we are having a very mild 
winter, and it is also supposed that domestic consumers 
laid in unusually large supplies last autumn—all of 
which would seem to indicate a greatly diminished 
demand. But what do the facts show? Allowing for 
the changes in stocks at tidewater points, we find that the 
consumption (or quantity gone out of sight) was larger 
in January this year, with the weather mild, than it was 
in January last year when the weather was unusually 
severe, and when a double strike (one in the Lehigh 
and the other in the Schuylkill region) had engendered 
fears of a possible short supply. Here are the figures 
substantiating this assertion. 
































Anthracite Coal. 
January. 
1889. 1888. 1887, 1886. 1885. 1884. 
Btock beginning Tons. Tons. Tons. Tons. Tons. Jons, 
of period........ 625,156} 130,072) 372,282) 754,545} 874.681) 748,330 
Production........ 2,622,529) 2,255,602| 2,243,3%2| 2,358,271; 1,641,803) 1,899,472 
Supply ........ 3,274,685| 2,386,669! 2,615,594) 3,062,816] 2,516,484| 2,647,902 
St’k end of perioa| §07,314) 95,168) 475,448] 779,004) 837,104) 637,987 
__Consumption.. | 2,467,371) 2,201,501) 2,140,146! 2,313,812|_1,679,380| 2,009,915 








Thus apparently the consumption in 1889 reached 
2,467,371 tons, while in 1888 it was only 2,291,501 tons 
and in 1887 but 2,140,146 tons—the 1889 total being in 
fact the largest for all the years given. What then is 
the cause for the present unsatisfactory situation? It 
is found in the fact that the output was much heavier 
(over 366,000 tons) than a year ago, so that notwith- 
standing the increase in consumption, production was 
in excess of the same, thus reversing the condition of 
things existing in 1888. Moreover last year stocks at 
the beginning of the month were quite small, and with 
consumption in excess of production, a further diminu- 
tion occurred during the month, so that on January 31 
the total was only 95,168 tons. This year the compa- 
nies started with 652,156 tons, and at the end of the 
month stocks had reached the very large total of 807,314 
tons. Under the circumstances restriction of the output 
would seem to be an absolute necessity, and the man- 
agers are wise in adopting that policy. 

Two important Western railroad companies have this 
week issued statements showing the results of their 
1888 operations—namely the Chicago & Alton and the 
Chicago Milwaukee & St. Paul. ‘The Alton of course 
has always occupied a position of great strength, and 





its management has been attended with marked suc- 
cess, notwithstanding that the policy pursued in the 
matter of extensions and additions has been quite dif- 
ferent from that of other Western roads. In a year of 
such depression, however, as that which characterized 
1888, the Alton had to suffer with the rest. Hence it is no 
surprise that, as compared with the previous year, gross 
earnings show a falling off of $1,429,921, and net a 
falling off of $827,802, and that both gross and net are 
the smallest for a decade—that is, since 1879. We shall 
hope to review this company’s operations at greater 
length another week, but in the meantime would direct 
attention to President Blackstone’s remarks upon the 
situation and the causes leading up toit. We give 


these remarks in full on another page, and they will 


certainly repay perusal and study. Mr. Blackstone 
treats the matter in a graphic and suggestive way, and 
there is an air of originality about his observations and 
comments which makes the paper a notable one, and 
ensures for it a leading place among the contributions to 
the literature of this important subject. 

The St. Paul statement is simply the usual prelimin- 
ary summary, issued in advance of the annual pam- 
phlet report, but of course gives the outcome of the 
year’s operations. Stated in brief, the company lost 
$498,393 in gross earnings and $2,549,053 in net. The 
Chicago & Northwest, in the same year, as shown by 
our figures last week, lost $1,307,750 in gross and 
$2,450,005 in net. Thus the St. Paul did much better 
inthe gross, but not quite so well in the net, though 
the difference in this latter case is not very important. 
The greater part of the loss of course occurred in 
the first six months, the falling off in the net in that 
period having been $1,787,005, while in the 
last six months the falling off was only $762,048. 
The gross the last six months actually increased 
$140,989. ‘The exhibit fully meets expectations—in 
fact, is better than most persons had supposed possible. 
What seems especially encouraging is that in the face 
of a decrease of $2,549,053 in the net and of a coincident 
increase of $592,339 in interest requirements (making 
together $3,141,392), the company not only earned all 
its charges and the 24° per cent dividend paid on the 
preferred stock last October, but had left over a balance 
of $119,302 on the income for the twelve months. The 
impression prevailed that there would be a deficit for 
the year. The actual result therefore is an agreeable 
surprise. 

The course of the stock market this week has under- 
gone no important change, though there has been less 


activity and also lessstrength. Yesterday, being Wash- - 


ington’s Birthday, was of course a legal holiday. The 
rest of the week fluctuations were governed largely by 
the varying reports with regard to the course which 
the roads objecting to the Inter-State Railway Associa- 
tion would pursue, and the probabilities of their finally 


coming into the Association. The attitude of the Illinois ~ 


Central was definitely settled on Wednesday bythe action 
of the Board of Directors in declaring that they could not 
assent to the signing of the agreement, but pledging to it 
their moral support. This left things in an uncertain 
state, and it was not till after the close of business on 
Thursday that the fact developed that the Association 
was to be formed anyway, without the objecting roads, 
the Burlington & Northern, Kansas & Texas, and 
Kansas City Fort Scott & Memphis, in addition to the 
Illinois Central, having refused to sign. Another 
important development of the week has been the 
perfection of a similar association among the Presidents 
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of the trunk lines. Then, also, Northern Pacific and 
Union Pacific, with the Oregon Navigation, have 


effected an arrangement by which the lines in Oregon 
and Washington Territory are to be operated by trustees 


for the joint benefit of all parties. Returns of railroad 
gross earnings for current weeks likewise continue quite 
favorable asa rule; the Chicago & Northwestern has 
this week issued its January figures, showing a gain of 
$41,956 over the same month last year. Union Pacific 
has been rather weak on reports that there was now no 
hope of the passage of the Funding Bill in Congress, 
and Oregon Improvement stock had a sharp break for 
reasons not clearly defined, though the December return 
of net earnings proved more unfavorable than at first 
reported. Missouri Pacific has also been depressed at 
times. Manhattan Elevated, on the other hand, and 
Erie, have evinced considerable strength. Mr. Gould 
resigned as director of the Lackawanna, pleading ill 
health and inability to attend to his duties. The coal 
stocks, however, have been attacked on the unsatisfac- 
tory condition of the coal trade. 

The following statement gives the week’s receipts 


and shipments of currency and gold by the New York 


‘banks. 


Week ending Feb. 21, 18§9 





{ 
Received by | Shipped by Net Interior 
N. ¥. Banks.|N. Y. Banks. Movement. 


$1,374,000 | $1,436,000 Loss. $62,000 
aaeee § 8 8st eees Gain. 181,000 


__ Total gold and legal tenders ...! $1,555,000 | $1.436,007 Gain. _8119.000 
With the Sub-Treasury operations and gold exports, 
the result is as as follows. 



































Week ending Feb. 21, 18€9. Into Banks. | Out of Banks.| Net Change in 
Bank Holding: . 
Banks Interior Movement, as above’ $1,555,000 $1,436,000 iGain. $119,000 
‘Sub-Treas’y oper’s and gold exp’ts. | 8,700,000 9,000,009 |Loss. 300,v00 
Total gold and legal tenders ...| $10,253,000 | $10,436,000 |Loss. $181,000 


























Bullion holdings of European banks. 
Feb. 21, 1869. Feb. 23, 1868. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. Total. 
£ ee ee £ = 

England eoereeer 21,815,821 eereeerees 21,845,82 l | 22,376,834 eeeeeecee 22,376,834 
France........ 40,414,439, 48,971,915 89,386,354 44,713,368 47,795 588| 92,503,956 
Germany..... 30,546,000 15,273,000 45,819,000, 28,512,000 14,256,000) 42,768,000 
Aust.-Hung’y| 5,757,000/15,.535,00( | 21,292,00 6.681,090/14,635,00' | 21,816,000 
Netherlands..| 5,084,000| 7,368,00( | 12,452,00C' 4,352,000, 8,209,00 | 12,561,000 
Nat.Belgium.| 2,587,000] 1,293,00(| 3,830,00@,741,000) 1,571,001] 4,112,900 
‘Tot. this week 106,234,260 28,440,915 164,675,175 109,376,202, 36,268,583) 195,642,790 
‘Tot.prev.w"k. 105.794.379 68.425.9-9 194,220,808 108,873.228 85,952,122) 194,825,850 














PROGRESS IN THE REFORM OF RAILROAD 
MANAGEMENT. 

The Illinois Central’s action, in response to the invita- 
tion to join the Inter-State Railroad Association, will cer- 
tainly be widely regretted. No one can be surprised at 
the course of the Burlington & Northern. But conserva- 
tive sentiment expected to find the Central on the other 
side of the question, giving its full encouragement to any 
effort for establishing and keeping traffic agreements. 

The legal opinions which the directors endorsed must 
have afforded a new revelation to the company, for dur- 
ing its long existence rates have been constantly made 
and changed without the Board’s authority. It was 
inopportune, at least, to raise that issue for the first 
time now. Our railroad traffic arrangements were nearer 
a chaotic state and railroad property was in greater peril 
during 1888 than ever before, and out of that situation 
this effort of the Presidents, in the lack of anything better 
proposed, took its inception. Honest and earnest men 
always find a way to join, and to help guide, a reform 
movement started under such conditions; or if they can- 
not find a way, they make one. As much was expected 
of the Illinois Central in this instance. True, it says it 





will keep the agreement, though it cannot be part of it. 
Whether that declaration is putting one’s influence for 
or against the reform, is easily determined by the united 
voice of the destructive element in our markets—the 
refrain now heard as the echo of the Central’s action, 
foretelling the speedy demise of the whole movement. 

But, in spite of the croakers and kickers, the move- 
ment will not fail. This specific arrangement made by 
the Western roads may come to grief. We think not— 
but it may. Yet that, though a present disaster—very 
distinctly marked by its effects should it happen—would 
be remembered as a minor eyent only in the history of 
the emergency. Men, however strongly intrenched they 
think they are, cannot block a reform once in motion. 
Along the lines of this agreement the tide of public sen- 
timent has begun to rise, and obstructive managers with 
the old methods will have to give way before it—grace- 
fully, if they accept the situation, but in any event they 
will have to give way. 

We have, within a few days, more than one transaction 
which helps disclose how strongly the current has set in 
that direction—the relations between all systems of 
roads coming gradually under its influence. The North- 
ern and the Union Pacific have just perfected ‘‘ an arbi- 
‘**tration contract,” and will henceforth operate their 
lines together jointly, discountenancing rivalry and 
courting harmony. Still another favorable circumstance 
in the history of the movement is the signing and put- 
ting into operation this week of the new agreement of the 
Inter-State Association of the Trunk lines. In its pres- 
ent shape, the compact promises to be both effective in 
the East and influential in the West. No doubt friction 
will be developed in the working of the agreement; 
no doubt from time to time further changes will be 
found desirable; no doubt rumors of rupture will be 
abundant. ‘These are incidents inseparable from any 
reform; but as the matter at stake is between the destruc- 
tion and the preservation of capital, no doubt also the 
cohesive forces will be found vigorously operative. 








RAILROAD SECURITIES AND THE SINKING 
FUND. 

Some months ago we published in these columns an 
article entitled ‘‘ Sinking Funds and Drawn Bonds,” at 
the close of which we expressed the intention of dealing 
on another occasion with the question of sinking funds 
in general. ‘Though later than anticipated, we reopen 
the discussion to-day, confining our attention to sinking 
funds in their relation to railroad finances, though 
hoping at some time in the future to develop the sub- 
ject also in its bearing upon cities. 

Since writing the article referred to above several of 
our most prominent companies, two of which at least 
maintain extensive sinking funds, have reduced divi- 
dends and gone vigorously to work curtailing expenses. 
In view of this fact the question of sinking funds 
becomes a most pertinent one. Is their establishment 
just to the stockholder ? Are they a material benefit 
and safeguard to the bondholder ? What are the points 
concerning them which the investor ought always to 
have in mind? And, finally, what legitimate relief is 
there for companies whose sinking fund requirements 
are heavy beyond all reason? ‘These are some of the 
points on which we will touch in the course of these 
articles. But it is necessary to have at the outset a 
clear understanding of the principal forms of sinking 
funds and the objects for which they exist. 

In the first place it is to be noted that in connection 
with certain issues of bonds the sinking fund is indise 
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pensable, while as applied to other issues, equally 
important and far more numerous, it is neither neces- 
sary nor are the advantages accruing from it obvious. 
The principle involved is this. Ifthe property mort- 
gaged be so far as one can see of permanent value, so 
' that at maturity the debt entire will be secure, there is 
no necessity of a sinking fund to provide means for its 
absolute discharge. Butif, on the contrary, the property 
be of a nature to diminish in value, it is clear that 
the principal of the debt which is secured upon it 
can be rendered safe only by a sinking fund. The 
majority in fact of our railroad bonds are a mortgage 
only on the line itself, or the line and its equipment— 
property which under honest management, with proper 
renewals and repairs, ought to have (presupposing now 
no disastrous paralleling scheme against the evils of 
which it is hopeless to attempt to make provision)— 
property which ought to have, we say, under normal 
conditions an enhanced value the older it is. So far 
then as the ordinary railroad bond, or the holder of it, 
is concerned, a sinking fund provision for its ultimate 
redemption is superfluous. When the principal falls 
due the debt may be either extended, perhaps at a lower 
rate of interest, or paid off with the proceeds of new 
bonds sold to replace it. But if the bonds are issued 
beyond the railroad’s value and are therefore: from the 
start poorly secured, the use of a sinking fund—a prop 
as it were to support the issue and give it a better standing 
in the eyes of investors—appears to us at least of doubt- 
ful expediency. Public opinion with respect to this 
device is undergoing a change, and we would gladly 
hasten it on. We will, however, withhold our ideas 
upon it until after an examination of those cases in 
which the call for a sinking fund in accordance with the 
principle laid down above is plain and undoubted. 

In this country the most prominent instance of this 
is found in connection with land grant bonds. Our 
companies still possess vast tracts of land which very 
generally, either alone or together with sections of rail- 
road, are pledged to secure issues of bonds. Of course 
the land thus mortgaged cannot be closed to settlers, 
nor would it do to allow the bonds’ lien to become im- 
paired, as it would were the companies to sell the land 
at pleasure and appropriate the proceeds. On _ this 
account we have the stipulation that as the land is dis- 
posed of the income from it shall be held in trust for 
the bonds, sometimes with the further provision that it 
may be devoted, if earnings fall short, to payment of 
interest upon them. Hence it follows that all land- 
grant bonds, whether or not so styled, are in reality and 
of necessity to this extent sinking fund bonds. Not 
infrequently indeed there is also granted to them a 
sinking fund irrespective of land sales, a charge on net 
earnings, but that is not essential, and is open to criti- 
cism, as we shall show on another occasion. [Tew of 
the old land grant bonds, pure and simple, are still 
extant, but those now outstanding, covering both 
land grant and railroad, amount to many millions 
of dollars. We have at our disposal facts of such 
interest as illustrating this subject, and of such prac- 
tical value as well, that we purpose devoting the second 
article of this series solely to their exposition. 

Next in importance to land grant bonds as requiring 
sinking funds and of interest in connection with rail- 
road issues, if not strictly one of them, are those on coal 
and other mining properties. Unlike, however, the 
case just described, these bonds manifestly cannot have 
for their sinking funds the whole amount realized from 
sales of the property mortgaged. It is therefore usually 








arranged either that a certain sum for each ton of coay 
or ore mined on the premises shall be set aside as a 
sinking fund, or that a given amount yearly shall for 
this purpose be paid from the company’s earnings. 
Thus it is that the bonds of the Lehigh & Wilkesbarre 
Coal Company issued last year have a sinking fund 
receiving* ten cents per ton of coal from mines 
included in their first lien, and that the Columbus & 
Hocking Coal & Iron bonds have in a similar fashion a 
sinking fund of two cents per ton. For the same reason 
also the Tennessee Coal & Iron bonds have sinking 
funds, though of the other style named, that for the 
Birmingham Division bonds requiring an annual outlay 
of one per cent and that for the Tennessee Division 
bonds of one and a half per cent of all the bonds 
secured, these sums accumulating for the redemption 
of the bonds at maturity. The reasonableness of such 
measures is obvious. | 

A third class of bonds to which a sinking fund is 
ordinarily attached, and with especial reason, are those 
secured by mortgages on railroad bridges. The neces- 
sity of giving them this character depends on whether 
or not we consider the bridges temporary structures, 
destined to deteriorate perceptibly during the life of the 
bonds, and sooner or later requiring to be entirely 
replaced. If one takes this view of them, the additional 
security which a sinking fund affords becomes a neces- 
sity, and it is significant as indicating the common 
opinion on this point that so few of these issues are 
without one. Quite a number of them have long been 
quoted on the New York Exchange, among which are 
the Mississippi River bridge 6s of 1912, assumed by 
Chicago & Alton—eleven being drawn last year at 100, 
and six more, whose numbers appeared in these columns 
three weeks ago, will cease bearing interest on April 
first. Also, the Henderson bridge 6s of 1931 drawn at 
105 for a sinking fundf that will be $21,000 yearly till 
1895, and $8,400 thereafter, the Booneville bridge 6s 
(guaranteed by Missouri Kansas & Texas), drawn at 
par, the Fort Smith & Van Buren bridge 6s (St. Louis 
& San Francisco), to be drawn at 105, 5 per cent yearly, 
commencing in 1890, ete. 

Still a fourth class of bonds remains for which the 
necessity of a sinking fund may be allowed. We refer 
to those issues for equipment where ali the bonds have 
a common date of maturity. The St. Louis & San 
Francisco 7s, due June, 1895, are an instance. Having 
for security only cars, locomotives, ete., it is apparent 
that without a sinking fund they would at maturity be 
unprovided for, and to a large extent deprived of 
security, the rolling stock being sure by that time to 
be considerably depreciated, if not worn out. The 
sinking fund, hdéwever, retires $80,000 of bonds yearly 
at 105, so that their position is unassailable. There is 
nothing strange or odd about this. Many other com 
panies have tried the same method, but along with the 
{car trust system it is now decreasing infavor. The 
Union Pacific and Pennsylvania railroads have both 
substituted a far preferable plan. ‘They issue against 
their new equipment series of bonds, 1-10 of each series 
falling due yearly, and soavoid the troubles of a sinking 
fund. Other companies will doubtless follow their lead 





* It also gets the proceeds of land sales. 
ji These amounts may be first applied to extraordinary repairs or to 
rebuilding the bridge. 


t Under the car trust plan, the rolling stock is owned by a distinet 


organization, which leases it to the company, and in return receives each 
year a fixed amount, sufficient to pay interest on its certificates of own_ 

ership and to redeem a given number of them. When these have al, 

been redeemed, the equipment becomes the property of the railroad 
ompany. 
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until the old method ceases to be familiar ; but in the 
meantime it offers an interesting example of a class of 
securities needing sinking funds. 

In conclusion it is instructive to note what proportion 
of the sinking fund issues of the country are such from 
choice and what from obligation—that is to say, what 
portion would fall within and what portion outside the 
classes we have enumerated as requiring them. For our 
INVESTORS’ SUPPLEMENT we have long made special 
efforts to obtain information on these points, and 
though we do not claim that all the loans having sinking 
funds are so indicated in that publication (the com- 
panies oftentimes not caring to make known this 
feature and our collection of mortgages, though very 
large, not being entirely complete) we are confident that 
the most of those that have them faithfully carried out 
are designated. Taking, then, the railroad and miscel- 
laneous bonds in our SUPPLEMENT as a basis, we find 
that there are some 278 issues which we believe to have 
sinking fund provisions, and that of these there are 
about 74 which would from their nature be more or less 
required to have them. j 


POSITION OF THE ATCHISON. 


In looking over the pamphlet report of the Atchison 
Topeka & Santa Fe Company, issued this week, what 
impresses one quite as much as anything is the compre- 
hensive character of the exhibit furnished. When the 
preliminary abstract was published some weeks since 
and received such harsh criticism, we gave it as our 
opinion that an honest effort had been made to tell the 
truth about the property. We are quite confirmed in 
this belief by the report now submitted. No one can 
study its elaborate statements and carefully prepared 
compilations without becoming convinced that the 
officials of the road have sought to afford the owners of 
the property full knowledge and a clear idea of its 
condition and standing. Be the facts favorable or 
otherwise ‘(and some of them we need hardly say are 
unpalatable), they are stated without any attempt at 
concealment. This is no surprise, however, for the 
candor and honesty of the management have never 
been called in question. Floating debt, fixed charges, 
income accounts, balance sheet, securities held, &c., are 
set out at great length and with much detail, so that 
one possesses all the essentials for an intelligent judg- 
ment of the value of the property and its securities. If 
estimates as to the future differ, it is not because the 
data furnished are insufficient, but because in the nature 
of things there must be more or less uncertainty about 
the prospects of a great corporation situated and placed 
as the Atchison is. The managers wisely refrain from 
indulging in predictions and prognostications. 

Many of the more important tabulations contained in 
the report we reprint in another part of our paper, 
under the head of Reports and Documents, and an 
index to the same, by letters, is given in an item 
with regard to the Atchison statement in our 
regular department of railroad intelligence. With 
such an extended and complex system of roads, 
however, involving a knowledge and study of the 
accounts and operations of many different companies, 
we think the best service we can render our readers is 
to present a brief summary or recapitulation of the 








principal results bearing upon the present and future 


affairs of the company. We may begin by referring to 
the income accounts as stated for the eleven months 
ending November 30. These differ in no particular 
from those given in the preliminary statement, except 





that we now have the only other item necessary to show 
the outcome for the entire system, namely the results for 
the lines jointly owned with other companies, of which 
the Atlantic & Pacific is the principal one. The 
company estimates its proportion of the loss on these 
roads jointly owned at $575,282 for the eleven months, 
of which amount the roads repaid out of their own 
resources $550,282. On the 3,506 miles of auxiliary 
roads the loss for the eleven months reaches $2,969,448, 
of which also $1,365,223 was met by the roads them- 
selves, leaving the net loss for the year to the parent 
company $1,604,225. The Atchison proper shows a sur- 
plus above charges for the eleven months of $1,066,000. 
On the system as a whole the result would be about as 


follows. 
INCOME STATEMENT FOR 11 MONTHS (WITHOUT DIVIDEND). 


Atchison proper (3,025 miles)—Surplus above charges...... +060 448 
Auxiliary roads (3, 506 miles)— Deficiency .. 0 
73° 282 


Roads owned jointly (1,181 miles)—De ficiency to Atchison. 
Result, whole system (7,712 miles)—Deficiency.......... $2,478,730 
Advances repaid— Auxiliary I a ii hs a dieaalee $1,365,223 
Roads owned jointly.......... 5 50, '282- 1,915,505 
$563,225 


This does not include the $2,625,000 paid out for 
dividends during the year, for the point of course is 
to see how near the company came to earning its charges. 
It appears that on the whole 7,712 miles in the system 
(counting every piece of road in which the Atchison is 
in any way interested), there was a deficit of $2,478,730, 
but that $1,915,505 of this was made good by the 
roads on which the deficit occurred, leaving the actual 
net loss to the Atchison as only $563,225. With refer- 
ence to the character of the resources out of which the 
auxiliary roads met so large a proportion of their losses, 
the report says that the amount ‘represents ‘‘excess of 
funds received on account of construction,” which is 
the same as the statement made by Mr. Magoun, in the 
interview so widely quoted, that the branch roads had 
fallen below the estimates of their cost, and having 
been built without the intervention of construc- 
tion companies, the excess of funds went into their own 
treasuries rather than into the pockets of outsiders. 

Such has been the outcome in the most unfavorable 
year that the roads in that section of the country 
doubtless have ever experienced. No record of the 
results for that year would be complete that did not 
furnish a comparison of at least net earnings with those 
of the year preceding, when the conditions were so 
much more favorable. The Atchison managers evidently 
recognize that fact, for they give the net earnings in the 
two years both on the system proper and on the 
‘‘investment properties,” meaning the auxiliary lines 
and the roads owned jointly with other companies. 
The comparison is as follows. These figures cover not 
the eleven months, but the full year, December being 
partly estimated in 1888. 


EXHIBIT OF COMPARATIVE NET EARNINGS (FULL YEAR). 



































Net earnings. Average Mileage, 

1888. 1887. 1888. | 1887, 

~ * Miles. | Miles, 
Atchison proper..........---- 5,143,693) 8,604,075)|| 3,020 2,622 
Auxiliary roads.... ...«.....- 1,245,491] 2,145,802)|; 3.402 2,144 
Roads owned jointly odeeswaae *def.64,347| *204,710 *591 “976 
Whole system............. 6,324,837 10,954,587!) 7,013 5, 342 





* These figures represent in each case simply the Atchison proportion 
—that is, half the total. 


Thus while the net earnings of the system in 1888 
were only $6,324,837, in 1887 on nearly 1,700 miles less 
road they had been as much as $10,954,587. In any 
estimate of the earning capacity of this great property, 
that is a fact which can not be ignored. 

Coming now to the floating debt, we find a very 
favorable condition of things. This was evident in the 
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preliminary statement, but now we have the exhibit 
with greater detail and covering all the outside proper- 
ties as well. The gross total of the floating debt on 
the parent system (counting interest accrued, some of 
which will not mature for months), November 30 
amounted to $8,643,304, and the available cash offsets 
were $3,457,412, leaving the net debt $5,185,892. But 
against this, $6,300,000 on the $7,000,000 guarantee 
notes subscribed for remained uncalled. With this 
$6,300,000 paid in, the company would show a surplus 
above current liabilities of over a million dollars. On 
the leased and controlled roads the exéess of current 
liabilities over the immediately available cash assets was 
at the same date $2,584,590, while the Atchison’s 
proportion (one-half) of the excess on the roads owned 
jointly is stated at $441,329; on the properties other 
than railroads the assets exceed the liabilities in amount 
of $74,473. Altogether the net floating debt of every 
description November 30 was only $1,837,338, as will 


appear from the following recapitulation. 
NET FLOATING DEBT NOV. 30, 1888, (ABOVE AVAILABLE CASH ASSETS.) 
Atchison proper— Excess of liabilities............ $5,185,892 





Guarantee fund................ 6,300,000 
IE, cntnsisin consconccndd sundeeescéhe $1,114,108 
Auxiliary roads—Excess of liabilities Nanni dieetenedinsaanees 2,584, 590 
Roads owned jointly—Excess of liabilities (one half)......... 44 1,329 
Other properties—Surplus of cash assets.... ...........--.--- 74,473 
Be CO ORES GI, nocnccucndccsensdseiocndnecnapes- $1,837,338 


—without allowing for materials and supplies on hand or unpledged 
stocks and bonds in the treasuries of the different companies. 


The above allows for the $6,300,000 uncalled remain- 
der of the guarantee fund, but it does not allow for 
$6,395,556 of bonds and stocks in the company’s 
treasury, available as collateral, and which stand on the 
books at a cost of $3,960,608, nor does it allow for 
$7,574,775 of securities owned by the auxiliary com- 
panies and which have cost $5,886,199. With these 
taken in, at their cost value, the assets would exceed 
the liabilities in the sum of over 8 million dollars, and 
if in addition the $3,128,227 of supplies and materials 
held by the parent and auxiliary systems were counted, 
the surplus would amount to over 11 million dollars. 

A few words now as to the total of current and future 
charges. ‘That covers the point of greatest importance 
and with regard to which there has been the most 
uncertainty. The company meets every inquiry by fur- 
nishing the fullest kind of a statement—giving the 
principal and yearly interest on each issue of bonds, 
direct and indirect, for which it is in any way responsi- 
ble, and also the charges for sinking funds, rentals and 
taxes. We print this statement complete on another 
page, Exhibit “R,” and have room here for only the 
subjoined recapitulation of the same. We should say 
it covers every obligation except the $161,805 interest 
on the land grant bonds, which is provided for out 
of land receipts, and excepting ofcourse also interest on 
income bonds dependent upon earnings, such as the 


Chicago Kansas & Western issue. 
EXHIBIT OF CHARGES FOR 1889, 





Atchison a EE, .. occoncenemonas $4,536,985 
DEN DEE. onccosescenesece 333,886 
’ — Ltiviheemmaeemualiignid Credit 36,000 
pendaieedeknenianbede 670,000— 5,504,871 
Auxiliary er yer sehen isenebnensbedenee 3,577,620 
Th «cceneucoesonens 25, 
ee smodcensanenonescocececes 466,734 
cereal lami 309,000— 4 »378,354 
Roads owned jointly "Bond interest (one-half). 635,7 760 
Rentals (one-half)............ 228,633 
Taxes (one-half) .............. 84, 200— 948,593 
Interest on equipment lease warrants........... : 86,7 





Grand total of charges, whole system...... $10,918,558 

Hence we have a total of $10,918,558 annual charges, 
or just about the amount of the 1887 net earnings 
($10,954,587), when the company operated 1,700 miles 
less road. If we take the 64 million net earnings for 
1888 as a basis, there will of course be a heavy deficit. 
But for obvious reasons that offers a very imperfect 





guide to the probable results in 1889. Conditions have 


materially changed in a number of respects: (1) the © 


situation as to rates is decidedly better, (2) the volume 
of agricultural tonnage on account of the large yield of 
corn should be much heavier, and (3) the new mileage 
will be operated under much more advantageous circum- 
stances. This last is a very important matter, for a 
large portion of the company’s road was in process of 
construction during 1888, and therefore not in position 
to demonstrate its capacity for business and earnings. 
It takes time to put a new road in complete running 
and working order, and after that much more time 


must elapse before it can get its full share of business. 


There is the Chicago line, for example, which was open 
only the last half of the year, and doubtless had to con- 
tend with all these drawbacks ; the 1888 results on 7# can 
give no clue to the possible or probable outcome in 1889. 
It should also be remembered that the earnings for the 
system as given above cover only the income from opera- 
tion of road, and not the income from other sources, 
which on the Atchison proper for the eleven months 
ending November 30 reached $446,660. Should the 
system, however, fail to earn the full charges, the 
statement with reference to the floating debt shows 
that the company is in condition to meet the deficiency. 
Finally, the recuperative power of a system of 7,000 
miles of road is not to be lightly regarded. 





LAST YEARS NET EARNINGS. 


We are able to present to-day a statement of net 
earnings for 1888, covering a very large propor- 
tion of the railroad business of the country. We have 
returns for the full calendar year on 119 roads, whose 
earnings reach 724 million dollars gross and 2273 mil- 
lion dollars net. Besides these, 8 roads have reported 
for eleven months of the year; adding them, we get a 
grand total of 7513 million dollars gross and 235 million 
dollars net. In his last volume Mr. Poor stated the 
earnings of all roads in the country at 931 millions, so 
that our total represents considerably over three quarters 
of the whole amount, though we include three roads out- 
side of the country. The following summary will show 
how the aggregates for 1888 compare with those for 1887, 
on the roads embraced in our exhibit. 





Month of December. | 
{75 roads.) 


1888. | 1882. Inc.or'Dec. 


Jan. 1 to Dee. 31. 
(*127 roads.) 


1888. 1887. {Inc. or Dec. 


$ ; $ $ x $ 
Gross earn’s|751,697 952) 737,734,366) +13,963,586) 39,910,584) 40,590,849) —680,265 
Oper. exp.. .|516,552,286 |478,761,740/ 4-37,790,546 7,517,023 27,056,708| +460,815 


Net. earn’s | 235,145,666) 258,972.626| —23,826,960| 12,393,561) 13,584,141'—1,140,5¢0 


* This includes 8 roads which have reported for only eleven month : 
of the year. 


This reveals at a glance what has been one of the 
chief characteristics of the year, namely the increase in 
expenses. Gross earnings are 14 millions larger than for 
1887, but net earnings are nearly 24 millions less. As is 
known, the roads suffered from quite a combination of 
adverse circumstances, embracing at different times 
during the year strikes and other labor troubles, bad 
weather, snows, floods, &c.—all in addition to the rate 
troubles and the competition of new roads. It is this 



































0 | combination of unfavorable conditions that accounts for 


the uniformly poor exhibits all through the year, our 
monthly statements having shown lower net (as com: 
pared with the corresponding periods in 1887) in every 
month with one single exception; that exception was 
February, when the weather conditions in the previous 
year had been quite bad, while in that month of 1888 
they were very much better. To afford an idea of the 
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course of gross and net results, we annex the following 


summary of the monthly aggregates. 
GROSS AND NET EARNINGS. 





Gross Earni ings. Net Earnings. 


1888. | 1887. Inc. or Dec. 1888. 1887. |Inc.or Dec. 


$ $ $ $ $ | $8 
Jan. (61 roads.) . {25,630, mole 926,408| + 704,397|| 6,067,842) 7,628,153 —1,560,311 
Feb. (74 roads)../30,809,364 '28, 197,571) + 2,611,763 '° 8,876,661 8,587 676 +288,085 
Mch. (69 roads). /34,590 318 34, 654,279 | — 2,063,961 10, 303,802 13,695,137, —3,391,335 
Apr. (82 roads) .}37,824,575 36,194 ,317| + 1,630,258, 11,480,538 11,802,974| —322,436 
May (82 roads). .|40,177,914 37,779,968 |+-2,397 946) 12,104,018 13,211,130'—1,107,112 
June (81 roads) .}39,020,452/34,525,639) + 2,494,813, 12,114,425 12,748, 220) —633,795 
July (86 roads). ; 4,611,381 | 42,502,358 | + 2,109,023 13,939,084 15 442,100) —1, 503,016 
Aug. (83 roads).} 14,034 ,€94 41,670,930 + 2,368,950 |/15,434,231 16,155,107, —720,87¢ 
Sept.(78 roads) ./| 40,415,079, '39, 567.838, +$47,241 id, 321, 6955 15,422, 917/—1, 101,224 
“Oct. (80 roads). | 47,027,380 45,314,028) +1,715,8 2 )17.717, S885. 18,326,275, —608,303 

Nov.(76 roads) _|40.886.908 41,384,420) — 497, 512 14,203,041! 15,616, 109) —1,413,068 

Dec, (75 'roads).|- 9.910.784 40,590,849 — 680,265 ' 12,343,561 | 13,534,141 1 ,140,580 
































We here get a clear idea of the tendency during the 
year. The results, however,are not as bad as might at first 
sight appear. ‘Take the loss of 24 million dollars in 
net, as given in the first table above—that loss based on 
the 259 millions net earnings of 1887 gives a falling off 
of only about 9 per cent. With such a slight preportion- 
ate decline, indeed, it may seem strange that so much 
suffering and depression in the railroad world should 
have been occasioned. But the bulk of the loss is con- 
tributed by special roads and districts, and on these the 
proportionate reduction is very heavy. In the North- 
west, twelve roads have lost 13} millions net, being nearly 
one-third of their entire net earnings in the previous year. 
In the same way seven Southwestern roads have lost 
4} million dollars, being also nearly one-third their net 
earnings of 1887. It is this fact that has made the year 
such an unfavorable one. If the loss had been evenly 
distributed over the whole body of roads, it would have 
been easier to bear. In the following we have arranged 
the roads by groups and geographical divisions in our 
usual form, the figures in parenthesis indicating the 
number of roads in each group. Only in this way can 
the results | be - intelligently studied and comprehended. 








Gross Earnings. Net Earnings. 








Year. 
1888. 1887. 1838. 1887. (Inc.or Dec. 
¥ $ ¢ ¥ ¢ 
Trunk lines....... (12) |204,078, 566, 205,484,606) 64,083,477) 69,882,338 — 5,798,561 
Middle Western..(14) | 18,350,5( 2! 17,871,871) 6,893,364) 6,738,375 +159,929 





Northwestern. .... (12) |105,838,442'114,762,004| 30,912,616] 44,459,921'—13,547,305 
Southwestern.. ....(7) | 34,038,754| 36,805,291] 10,653,325| 15,157,080] —4,504,664 
Pacific systems ....(1) |118,639,797,102,497,815| 41,533,354) 40,616,177, +917,177 
Southern roads....(20) | 56,866,191) 54,555,815} 19,180,834) 19,309,481, —178,650 
Coal companies... (20) |131,209,973 126,248,498| 35,026,4: 9, 85,798, 137/ — 771,643 
Bastern & Middie.(20) | 49,436,937) 4,175,141] 17,264,830| 16,295,258 +.960,581 
Mexican roud,.....(1) | 5,514,503 4,888,580] 2,216,366) 2,169,127 | +47,239 





—_—_ - 


Total, 119 roads... |724,021,60: 5 700,087,621 227,719,664) 250,426,806|—22,707,142 
11 months, 8 roads... | 27,673,287 pees 4,425,002 6,945,820 —1,119,818 


Gr, tot., 127 roads. 751,697,$52|737,734,366) 235,145,665 258,072,626] — 23,826,960 
| 














December. 
Trunk lines........ (7) | 19,289.70i! 10,433,078} 2,791,808; 2,992,093 —200,285 
Middle Western.. (9) 747,278 740,522 261,151 231,053 +30,118 
Northwestern .......(8) 5,435,512) 5,843,733) 1,799,868) 2,156,419 —356,551 
Southwe-tern...... (5) 2,251,419; 2,455,764 814,062 Y81j315 —167,253 
Pacific systems ....(12) 9,555,913; 9,129,888! 3.073.694) 3,189,516) —103,912 
Southern roads....(17) | 5,161,779, 5,139,694! 2,012,081) 1,688,455 +24,526 





Coal companies.....(8) 4,303,555) 4,959,858 912,051; 1,300,957; —388,906 
Hastern & Middle..(8) 1,373 910, 1,357,251 510,860 416,381 -+94,479 
Mexican road...... (1) 458,587, 510,058 217, ac 285,772, —69,556 


__ Total, 75 roads... 12,313,561 


























89, 910,584 40,990,549 12,343. 561) 13, 534, 141) —1,140,580 








NOTE.—Included under the head of— 


Trunk Lines—Raltimore & Ohio, Cley. Col. Cin. & Ind., N. Y. Lake Erie & 
West., Ohio & Miss., Pennsylvania (east of Pittsburg & Krie) and Wabasn Rail- 
way; ‘and for the twelve months the same roads together with Boston 
Albany, Lake thore & Mich. So., Mich. Cent. & Can. So., N. Y. Central & Hud- 
son, and N. Y. Chic. & St. Louis. 

Middle Western—Cairo Vin. & Chic., Cin. Ind. St. I. & C., Lake Erie & West- 
ern, Cleveland & Canton, Det. Bay City & Alpena, Ohio Kiver, Scioto Valley, 
Toledo & Ohio Central, Marietta.Co!. & North; and for the twelve months the 
same roads together with Chic. & West. M Mich., Louis. N. Alb. & C., Det. Lans. 
& No., Col. H. V. & T., and St. Lou s Bridge & Tunnel 1 RR. 


Northwestern—Burl. Cedar Rapids & Northern, Central lowa, Chicago Burl. -& 

uincy, Chic. Burl. & war Mivn. & St. Louis, Chic. & Northwestern, Chic. 

t. Paul M & O.and Mil. S.& West; and fur the twelve months the same 
roads together with C a, & Alton, Chicago Mil. & St. Panl, Milwaukee & 
Northern and Wabush Western. 

Southwestern—Atchison Top. & S Denver & Rio Grande Western. Den- 
ver & Rio Grande, San Antonio & pe. . Pass and Fort Worth & Deny. City; 
and for the year the same roads together with Kansas Cty Ft. 8S. & M. and 
Jnternati._ nal & Great Northern. 

Pacific oade—Canesian Pacific, Northern Pacific, the six Southern Pacific 
roads, Oregon Imp. Co., Oregon Ry. & Nav. Co., Union Pacific and Prescott & 
Ariz. Cents wand for or the 5 oe the same + gg together with Nevada eg 





cwetve months the same roads, excepting Ches. & Chio, together with Charles- 

ton & Savannah, Mobile & Ohio, Natchez J. & (., and Savannah Fla. & Western. 

oal Co mpanies—Central of New Yereey, Phila. & Reading, P. & R. Coal & 
Iron Co., Pittsburg & Western, Summit Branch, Lykens Valley, Western N. 
Y. & Penn. and West Vir. Cent. & Pitts.; and for the year the same roads to- 
gether with Del. & Hudson oma with Alb. & wae. “ we . & Canada and Rensse- 
laer & Saratoga, pe. Lack. & tg | che with N. Y. k. & West. ana i Bing- 
hamton & N. Y.. Buff. Roch. & Pitts., entinndan’ & Broad Top., N. Y. Sus. 
& West., Pittsburg & Lake Erie Aa. Pittsburg McK. & Yough. 

Eastern Se py ys Valley, Baltimore & Potomac, Camden & 
Atlantic, N. Y. Ontario & Western, Northern Centra}, Rome Wat. & Ozd., 
Staten island and Weat Jersey; and for the year the same roads together 
with Bennington & Rutland, Brooklyn Elevated, umberland Valley, Hartford 

& Conn. Western, Long Island, Man os Klevated. Maryland Central, N. ¥.& 


te England, N. Y. N. H. & Hart., Y. Phil. & Norfolk, Ogdensburg & Lake 


Champlain, and Sou: hero Centra 
Mexican Koad—The Mexican Central. 


Examining the above, one notes some other important 
features besides those already mentioned. Thus we find 
that the Northwestern and Southwestern roads have lost 
not only in net but in gross, as might be expected from the 
intensity of competition and the low rates prevailing in 
that section. Onthe Northwestern lines the decrease in 
gross isabout 9 million dollars, and on the Southwestern 
lines 24 million dollars, making 114 million dollars toge- 
ther. On the other hand, the Pacific systems which 
have benefitted so largely by the development of the 
Pacific Coast section, have increased their gross earnings 
16 million dollars, or just about 16 per cent. Indeed, 
except for the very heavy gain on this latter group, 
there would be no increase at all in the aggregate gross 
earnings for the whole country. Still, it is a feature 
worthy of remark, as indicative of the progress and expan- 
sion of business, that outside of the two groups of 
roads mentioned, there is only one other which shows 
diminished gross, namely the trunk lines, and there 
the loss is comparatively trifling—less than one per 
cent. On the eastern and middle roads the gain of 34 
millions is to some extent misleading ; about half the 
amount of the increase is contributed by the New 
Haven road, whose figures for 1888 include the opera- 
tions of its leased roads. 

The trunk lines on the other hand have all lost in 
gross, with the exception of the Nickel Plate, the Penn- 
sylvania and the Erie, and all in net with the exception 
of the last two. As already stated, however, the aggre- 
gate loss in the gross is not very heavy—less than 1 per 
cent; but in the net the falling off reaches 5? million 
dollars, though as the totals of these roads are very 
heavy, the ratio of decline is only a little over 8 per 
cent. The Vanderbilt roads have been the principal 
sufferers, but the Wabash Railway (east of Mississippi) 
has lost proportionately more than any other, and the 
Ohio & Mississippi also has a heavy percentage of 
decrease in net. The Middle Western roads (com- 
prising chiefly minor companies) make rather irregular 
exhibits. ‘The Louisville New Albany & Chicago and 
Columbus Hocking Valley & Toledo are distinguished 
for very good returns; the Detroit Lansing & Northern, 
Scioto Valley and Detroit Bay City & Alpena have 
done rather poorly, though at least the two latter began 
to record improvement before the close of the year. 

The loss in net on the coal roads, thongh small, may 
occasion surprise, since it is known that 1888 was a very 
good year in the coal trade. In reality, the roads have 
nearly all done remarkably well, and the falling off fol- 
lows from the decrease of over three millions on the 
Reading because of the strike early in the year. Besides 
the Reading, only the Buffalo Rochester & Pittsburg, 
New York Susquehanna & Western, and Pittsburg 
McKeesport & Youghiogheny have suffered a reduction 
of their net, the loss being in no case heavy. On the 
Central of New Jersey the gain is strikingly large, 
reaching almost a million dollars, but on some of the 
minor roads the augmentation is proportionately still 
greater. 

We have referred above to the extraordinary gain of 
sixteen million dollars on the Pacific roads, As will be 
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seen, however, the increase in the net is comparatively 
small ($917,177),while the Union Pacific, Oregon Navi- 
gation and Oregon Improvement report losses. ‘These 
Pacific roads have nearly all pursued a very liberal 
policy in the making of repairs and renewals, taking 
advantage for that purpose of the prosperous state of 
their business. A. striking illustration is furnished by 
the Southern Pacific Company, which on gross earnings 
enlarged nearly eight million dollars, has added only 
about half a million to its net. The Northern Pacific 
has an increase of about a million in net, but the aug- 
mentation in gross is nearly four and a quarter millions. 

In the Northwestern group every road shows dimin- 
ished net, barring only the Milwaukee & Northern, 
which has a small gain. In the Southwestern group 
{which inciudes Colorado and Texas roads) there are 
three exceptions, namely the Rio Grande Western, the 
Fort Worth & Denver and the San Antonio & Aransas- 
Pass. Southern roads, as a whole, have not done par- 
ticularly well in net, and yet but for the loss of one-half 
a million on the Louisville & Nashville that section 
would show a gain. 

One of the striking characteristics of the year 
has been the very heavy losses by special com 
panies, and it may be well, therefore, to make a 
record here of those of largest magnitude. The Bur- 
lington & Quincy of course heads the list, with net 
diminished $6,378,148. The Atchison comes next, with 
a loss of $3,460,380; this is on the system proper. ‘The 
Philadelphia & Reading stands third, with a loss of 
$3,187,857. On the St. Paul the loss is $2,549,053; on 
the Northwestern $2,450,005, and on New York UCen- 
tral $1,739,525. The Wabash (both east and west of the 
Miss.) lost $1,407,702. The Lake Shore has a decreasé 
of $886,516; the Chicago & Alton, $827,802; the Denver 
& Rio Grande, $704,370; the Union Pacific, $614,126; the 
Michigan Central, $588,000; the Cleveland Columbus 
Cincivnati & Indianapolis, $540,000; the Omaha, $548,- 
070, and the Louisville & Nashville $538,763. 

With reference to the December exhibit we need only 
say that it is unfavorable, as in all the months pre- 
ceding. Slight gains in net are shown by three groups 
of roads, namely, the Middle Western, the Southern 
and the Eastern. The others have losses, though in the 
case of the coal roads there would be an increase except 
for the heavy decrease on the Reading and a small 
decrease on Central of New Jersey. 





aMonetarye Commercial Zuglish Hews 


[From our own correspondent. | 


LONDON, Saturday, February 9, 1889. 

The Directors of the Bank of France on Thursday lowered 
their rate of discount to 3 per cent. The rates of the three 
great European reserve banks are now, therefore, the same. 
But in the open market rates are lower, both in Paris and 
Berlin, than in London, Here the collection of the taxes is 
going on with such speed that the supply of loanable capital 
in the outside market is rapidly decreasing. In the week 
ended Wednesday night, for example, the Government 
deposits at the Bank of England increased nearly 2 millions 
sterling, and the week before they increased nearly 114 mil- 
lions, being a total increase of nearly 344 millions ster- 
ling in a fortnight. Consequently the rate of discount in 
the open market is now about 25g per cent, and seems likely 
to rise to3 per cent before very long. It is possible, there- 
fore, that gold may be attracted from the Continent, but as 
the Bank of France and the Imperial Bank of Germany will 
put every obstacle in the way of withdrawals of the metal, 
it is not likely that very much will be obtained. On the 
other hand, the withdrawals of gold from the Bank of 
England more than counterbalance the receipts from Austra- 


lia. On Thursday, for example, £350,000 were taken out for 
South Africa and Lisbon. The export to Lisbon is believed to 
be really intended for South America. The premium on gold 
at Buenos Ayres is over 56 per cent, and there is a strong 
inducement, therefore, for sending the metal. Besides, it is 
well known that much gold was to have been taken some 
months ago; and was left here only because of the disturb- 
ance of the money market caused by the shipments. The 
reserve of the Bank of England is very large, being 4714 per 
cent of its liabilities. But this 1s due mainly to the return of 
coin and notes from internal circulation. In April they will 
flow out again. Indeed it is expected that the outflow will 
be unusually large this spring, and thus the reserve will fall 
rapidly. 

The silver market remains inactive and without change. 
The rate of discount of the Bank of Bombay is still 11 per 
cent, and that of the Bank of Bengal was raised to the same 
figure on Thursday. The pressure in the Indian money mar- 
ket is thereforerather increasing. It is natural that it should 
be so, as in the great wheat districts harvest time is close at 
hand. But the export of silver to India is still small, All 
the remittances required are supplied by the India Council’s 
drawings, which have been exceedingly large this week. 
From this it is apparent that the Indian Government’s bal- 
anees in the treasuries of the three presidencies are unusually 
large, and that their magnitude is contributing to bring 
about scarcity and dearness of money in Bombay and 
Bengal. 

On Thursday the Conservatives in the German Reichstag 
introduced a motion to the effect that in the event of England 
taking the initiative to restore the silver standard, Germany 
would express her readiness to take common action with 
England. The motion was opposed by the Liberalists and by 
the National Liberals, and was withdrawn without a division. 
In the course of the discussion, however, the Secretary of 
State for the Imperial Treasury stated that Germany had no 
present reason to change her currency system, but he added 
that without pledging the Government as to what it would 
ultimately do, if England desired to have a discussion of the 
question, Germany would not oppose her wish. The motion, 
as, indeed, the mover admitted, was chiefly intended to influ- 
ence public opinion in this country. It is hardly likely, how- 
ever, that it will have much effect. The bimetalists are 
active, but they are a small minority, and though it is believed 
that several members of the present Government are inclined 
towards bimetalism, it is not likely that the Chancellor of the 
Exchequer will propose any currency change, 

Since the beginning of the year the trade improvement 
has been more rapid than before. The Board of Trade 
returns for January show an increase in the value of the 
exports of British and Irish produce and manufactures of 
10°2 per cent over an increase in January of last year of 4°34 
per cent; and they show an increase in the value of the 
exports of foreign and colonial produce of 41°65 per cent. 
The increase in the imports is 9°26 per cent over an increase 
in the corresponding month of last year of 12°09 per cent. 
The increase is general in the exports, and it is noteworthy 
that there is a very considerable increase in the imports of 
}+the raw materials of manufactures. It is true that there 
were only four Sundays last month, while there were five in 
January of last year. But still the improvement is very 
marked, and there is a great increase, too, in the clearings of 
the London and Manchester clearing houses. In the week 
ended Wednesday night, for example, the increase in London 
clearings was over 43!4 millions sterling, or about 36 per 
cent. And for the first five weeks of the year the traffics of 
seventeen British and Irish railways show an increase of 
nearly a quarter of a million sterling, or about 4 per cent. 
Market reports and trade circulars confirm the testimony of 
statistics, At the sametime there is a notable absence of 
speculation, so that trade was never in a sounder condition. 
There are symptoms now that we are near a considerable 
rise both in prices and wages, and if this takes place the usual 
spring outflow of coin and notes from London will be on 
a greatly increased scale, and consequently will tend to make 
money scarce in this market. 

The earlier railway dividends were disappointing, but the 
later have given great satisfaction to the market, particularly 
those of lines whose earnings are chiefly derived from the 
carriage of goods. Our four greatest lines, the London & 





Northwestern, the Great Western, the Midland and the 
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Northeastern, especially, have improved their position. The 
two first pay 144 per cent more than for the second half of 
1887, and the two last pay 34 per cent more. The improve- 
ment in the Northeastern is the most significant. This com- 
pany terves the great iron district of the north of England, 
and its prosperity, therefore, is mainly dependent upon the 
iron trade. For very many years its dividend never fell 
below 8 per cent for the year, and very often it exceeded that 
rate. But since 1883 it has gone through bad times, Now it 
is recovering. For the second half of last year it pays a 
dividend of 35g per cent and for the whole year it pays 614 
per cent, w: ich is about 1 per cent higher than in 1885 and 
1886. And its prospects for the current year are much 
brighter. These dividends have caused a marked rise in 
British railway stocks. Ind ed, the price of London & 
Northwestern stock has this week been higher than it has for 
about 40 years. During the week the business done in British 
railway stocks has been very large. There has been a very 
good investm<ent business, and considerable speculation. 

At last the rise in consols, municipal bonds and guaran- 
teed and pref+rence stocks is leading to that shifting of 
investment which had been foreseen. Many who formerly 
held the recurities enumerated have been selling and invest- 
ing their money in British railway shares and in American 
railway bonds. The demand for the latter continues very 
good, while the high prices reached by British railway 
stocks are iaducing holders to sell and to put their money in 
more speculative securities. In the early part of the week 
there were evidences of a broadening of the speculative 
market which have been absent for a consid-rable time past. 
For months, indeed, speculation here has been confined 
almost etirely to nitrate and South African gold shares. 
Now, as just stated, it extends to British railway stocks, and 
for some days this week it was active, too, in the market 
for American railroad shares. Not only did members 
of the House and great operators outside purchase larzely, 
but there were very good orders sent up from the north of 
England and from Scotland. Had the New York Stock 
Exchange responded, there would doubtless have been a 
reviv@# of interest here in the American market, but as sell- 
ing s tin from New York the buying here ceased, and at the 
close of the week the market is much weaker than it was at 
the beginning. Still, if the recovery of the last day or two in 
New York is maintained, operators here will doubtless take 
courage again. Th+ conference of railroad presidents con- 
vinces the public here that the great financial houses in 
London and New York Lave not been neglecting the inte: est 
of investors, and it is felt that their influence must prevail in 
the long run, though, of course, it will take much time before 
the conference plan can be tho-oughly worked out. Besides, 
operators argue that the fall in American securities has be’ n 
heavy and almost continuots for two years, and lastly they 
urge that good trade in the United States must so improve 
railroad finances as to revive speculation once more. The 
action of London, however, will depend upon that of New 
York. London will not attempt to raise prices unaided, but 
is disposed for the present at all events to co-operate with 
New York if an upward movement there b« ging. 

The liquidation on the Paris Bourse has passed over more 
smoothly than was expected. There have been several small 
failures, and one or two unfortunates have committed sui- 
cide. But there has been no suspension on a large scale, all 
the great operators having been provided with means of ray- 
ing their differences. At the same time the French copper 
syndicate has obtained a very considerable sum of money, so 
that it is in a position now to purchase all the copper that 
may be offered. Indeed its members boast that they have 
funds at their disposal to pay for all the copper that could 
possibly be forced upon them for the next eight or nine 
months, and that, therefore, they are independent of the pro- 
posed trust. Still the negotiations for the formation of the 
trust are going on, and await conclusion only because tke 
final arrangements between the French syndicate and the 
American copper companies are not completed. Under these 
circumstances there has been a partial recovery in copper 
shares. But the market is lifeless. The weak spcculators 
have been cleared out, and others are watching events. In 
the meantime the rise in foreign Government bonds goes on. 
At the moment of writing tne market is unsteady, their 
having been a slight reaction from the highest quotations 
reached. But apparently {this is a mere temporary pause, 


‘ 





and the rise will quickly begin again. Egyp‘ian unified four 
per cent bonds are at 86. It seems certain, therefore, that 
the conversion of the five per cent preference debt, which 
for political reasons was postponed last year, will soon be 
und-rtaken. 

The Spanish Government is negotiating for a loan at 4 per 
cent, and in preparation for the transaction the existing 4s 
bave been carried up to 75. As there is a very large deficit 
every year, and consequently an unwieldy floating debt, the 
price is obviously too high. But the great houses interested 
are powerful enough to maintain it for all that, Most other 
international securities are equally inflated, and will continue 
so until political anxieties revive or money becomes scarce 
and dear upon the Continent. But English investors are 
little interested in international securities, and even specula- 
tcrs here do not deal much in them. South American secu- 
rities are, of course, an exception. This market is interested 
to a very large extent, indecd, in them. There appears to be 
a crisis approaching in Mon‘evideo. Indeed, according to 
telegraphic intelligence, the next settlement can hardly pass 
over without one. Some securities there have fallen over 50 
per cent. How far a crisis in Montevideo will affect Buenos 
Ayres people are asking with anxiety, For a collapse in both 
cities would have avery serious effect on London. 

The wheat market shows little change. The tendency is 
firmer, and more busivess is being done. But there is little 
alteration in prices. 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































Feb. 8. Feb. 1. Jan, 25. Jan. 18. 
Rates of ' 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
ate. | Market} Rate. | Market} Rate. |Market| Rate. |Market 
Paris......ccccces 3 hy 34 3 3h 2% 4 344 
EG: 3 14 4 15¢ 4 1% 4 2% 
Frankfort ...... 3 15¢ 4 1% 4 214 44 24 
Hamburg........ 3 13¢ 4 1% 4 2 4% Qué 
Amsterdam ..... 244 2 216 1% 2 2 216 uy 
Brussels ....... 416 3% 4hg £54 4g 3% 4 3% 
Madrid........ .«. 4 344 4 314g 4 34 4 Shy 
FIGRDA.. .00cccces 4 354 4 334 4 334 4g 4% 
st. Petersburg..|; 6 6 6 6% 6 634-6%| 6 634 
Copenhagen..... 3 3 3 3 3 3 8 8 














The quotations for bullion are reported as follows: 
































GOLD. | SILVER. 
London Standard, | Feb. 7. | Jan 31.|| London Standard. | Feb. 7. | Jan. 82. 
8. ad s. a d. d. 

Bar gold, fine....oz.| 77 9 ” 8s , Bar silver........0z.| 42% 42 9-16 
Bar gold, contain’g ‘Bar silver, contain- 

20 dwtssilver..oz.' 77 10 77 10 ing 5grs. goid.oz.| 42% 42 15-16 
SpPan.dOudlOONS .0Z.) .cccceee | coseeves Cake silver...... oz.| 45 13-16! ........ 
3 Am.doubloons.oz.! ........ | seeeeees Mexican dols....02.} 4134 41 7-16 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—Excepting unimportant amounts for India, no gold has been 
taken for export, and the Bank has received all arrivals, amounting to 
£163,000. £360,000 has been sold--£310,00) for Buenos Ayres, 
£50,000 to Lisbon. Arrivals: £10,000 from West [ndies; £100,000 
from New York; £19,000 from South Africa. 

Silver—421ed. has remained the quotation since the 2dinst. There 
has been sufficient demand to absorb all the parcels offering, but bust- 
ness for export to India has been much restricted, owing to the dear- 
ness of moncy there, and the consequent demand for transfer remit- 
tances only. Arrivals are: £160,000 fiom New York; £22,000 from 
the West Indies. Shipments to Calcutta, £85,185. 

Mexican Dolla1s—Busi ness has been done since our last at 418d. for 
the East. £2,000 has arrived from the West Indies; £66,000 from 
Vera Cruz; £17,000 from South America. 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season compared with previous seasons : 





IMPORTS. 

1888-9. 1887-8. 1886-7. 1885-6. 
i csscéasdoud owt. 29,201,525 22,618,122 22,646,087 23,653,888 
Barley......<- ndenitenitiilte 10,527,622 9,273,82t 10,259,403 6,637,983 
Dl Mitencageiesnanei 8,141,551 8,254,963 7,046,609 4,933,386 
Dl acevinncouiebeckes 995,539 1,684,602 1,098,717 967,264 
SL ARE 1,342,939 1,139,988 1,147,547 1,478,595 
{ndian Corn........... 11,127,342 10,214,186 11,5-5,719 12,025,638 
i ttitmaditetines ante 6,938,493 8,654,396 7,252,241 6,404,518 





Supplies available for consumption (exclusive of stocks on 
September 1): 











1888-9. 1887-8, 1886-7. 1885-6. 
Imports of wheat.cwt. 29,201,525 22,618,122 22,646,°87 23,658,888 
[mports of flour ...... 6,632,493 8,654,356 7,282,241 6,404,518 
Bales of home-grown. 16,763,459 19,865,213 16,593,029 20,003,434 
vont kane <véees 52,903,477 51,137,691 46,521,357 50,066,840 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat......week. 29s. 9d. 308. Sd. 348. 3d. 29s. 9a. 


Aver. price wheat ....season. 328% 1d. 30s. zd. 328, Gd. 30s. 7a. 


























FEBRUARY 23, 18° 9.} 


7 


THE CHRONICLE. 


241 








English Financial Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 22. 























London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0z.......... d.| 42lg | 425g | 421',¢/ 42% | 42% | 42 
Consols, new 2% oor ote.| 981532) 981418) Y815,g) 9815;¢) 991\¢ 9936 
do for account. ..../ 991; | 98151g 99116 | 99116 | 99314 | 991g 
Fr’ch rentes (in Paris) fr..83'9 |83°90 (|83°90 (84°10 (84°1 84°17 1g 
U. 8. 419s of 1891. ......:110'%% |11038 [11038 (210% /|110}¢ 11012 
U. 8. 48 of 1907..... ....;13138 [131!o |131!0 [139133 (13814 1313¢ 
an Pacific........ 53% | 53% | 54 53% | 531g | 537, 
Chic. Mil. & St. Paul....| 655, 647, 65 645g 647. 64 5g 
Erie common stock...... 30% | 3033 | 30% | 30% 30% | 30% 
Hilinois Central.......... 112% /j11lv 112 1ll% (|1lll% /|111% 
Pennsylvania..... ...... 565g | 56140 | 565g | 563g | 563g | 563g 
Philadelphia & Reading.| 247, 2473 251g 24% 24% 241 
New York Central....... 11243 i1117% {112 llltg ‘1115, |11l1llg 











Commercial and Pliscellaneous FAlews 


Nw NN ee ee ee ee ee ee ee —_~s— 


NATIONAL BaNnKks.—The following national banks have 
recently been organized : 


3,977.—The Merchants’ National Bank of Lawrence, Mass. Capital, 
$100,00). James R. Simpson, President; Denmin Blanchard, 
ashier. 
3,978.—The American National Bank of New Orleans, La. Capital, 
be $200,000. H. Gardes, President; W. W. Girault, Cashier. 
3,979.—The Independence Nationa’ Bank, Oregon. Capital, $50,000. 
H. Hirschberg, President; W. P. Connaway, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, shéw an 
increase in dry goods and a decreas3 in generai merchandise. 
The total imports were $9,691,434, against $10,413,880 the 
preceding week and $12,198,072 two weeks previous. The ex- 
ports for the week ended Feb. 19 amounted to $7,798,498, 


against $5,976,7i8 last week and $6,858,241 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) Feb. 14 and for the week ending 
(for general merchandise) Feb. 15; also totals since the begin- 
ning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1886. 1887. | 1888. | 1889. 
Goods...... $2,035,268] $3,270,898' $3,209,603 $3,816,210 
Gen’l mer’dise.. 5,753,429 6,541,997, 6,569,112 5,875,224 
Total........ $7,838,697; $9,812,895! $9,778,745 $9,691,434 
Since Jan. 1 
Goods...... $17,674,011) $20,907,471! 822,379,678) $23,396,316 
Gen’] mer’dise..| 38,539,832! 40,330,266 43,225,010 46,765,542 
Total 7 weeks..| $56,213,843 $61,237,737| $65,€04,688' $70,161,858 | 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 19, 1889, and from January 1, to date: 


EXPORTS FROM NEW YORK. 























wey 1886. 1887. 1888. 1889. 

For the week....}  $5,502,661| $4,294,047, $5,472,428) $7,798,498 
Prev. reported..| 33,692,934; 32,378,922) 35,815,691! 40,812,424 
Total 7 weeks ..| $39,195,595) $36,672,979| $41,288,122) $48,610,922 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 16, and 
wince January 1, 1889, and for the corresponding periods in 
1888 and 1887. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exporis. Imports, 
Gold <p ‘po 

Week Since Jan.1.- Week. SinceJan.1. 
Great Britain.... .... $3,764 #508,003; $B........ a 
thie: emiidmead duemtietia 20,950 173,700 538,125 
Rit Gitte’ qmiaiieiel: © \~ sence ccmone 148,610 331,960 
West Indies.. ~....... 51,188 98,024 1,500 77,708 
hihi tegen. aes RP eeoen 9,457 
South America Ae 83,180 835,680 7,058 31,499 
All other countries...) —s_........ 19,100 6,851 38,016 
Total 1889 ....... $138,132) $1,484,757| $337,719) $1,026,765 
Total 1888 ....... 351,206) 1,631,791 334,140 715,431 
Total 1887 ....... 128,645} 1,293,601 9,850| 3,237,862 

| Exports. | Imports. 
Silver. — —_ 
Week. Since Jan.1. Week. | Since Jan.1. 
Great Britain......... | $137,000) $1,946,382} $........ Daninccost 
France...... ts aiden’ 7,500 REEL ER a i te ste 
is eleeiee ee ee iii 
West Indies...... .... 4,857 8,758 9,576 20,689 
RTI, NS ene 3 16,247 
South America... .... 750 7,004 900 5,619 
All other countries...) =. ....... 63,888 52,550 163,066 
Total 1889... .... $150,107) $2,063,432 $63,651 $205,621 
Total 1888. ...... 325,093) 1,801,909 96,813 240,759 
Total 1887... .... 301,741) 1,325,551 25,548 237,417 














Of the above imports for the week in 1889 $2,500 were 
American gold coin aud $1,172 American silver coin, Of the 
exports during the same time $33,180 were American gold 
coin, and $357 American silver coin, 


—The Daly Mining Company has declared a dividend of 
25 cents per share, or $37,500, for January, payable at the 
office of Messrs. Lounsbery & Co., 15 Broad Street. 


| 


addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full year by months, also 
issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. — 


IMPORTS INTO NEW YORK. 




















| 1889. 1888. 
Month. | General D " General 
Ps Merchan-| ‘otal. Goods Seen Total. 
dise. : dise. 
| $ 3 € « z t 
January....| 15,984,160| 31,642,557 47,625,717)| 15.530,747) 25,357,540} 40,888,287 



































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. | | At New York. 
onth. | Month. 
= 1889, | 1888. | isso, | 1888. 
$ $ | $ | $ 
January.......... 30,156,144| 24,055,029|| January......... | 14,031,750} 13,496,€21 








—The thirty-nioth annual statement of the Manhattan Life 
Insurance Company, which we publish this morning, suggests 
that without engiginz in expansive discu isioas of methods of 
insurance or playing with new exp:rim3nt3 ths Manhattan 
keeps steadily on the even tenor of its way and closes the 
year with a han isome increase duriag 1833 in its net assets 
and a general tone of healthy vigor in all its departments. 
Among insurance companies, as among other financial insti- 
tutions, itis by no means necessary to have a company of 
gigantic proportions to insure safety in its dealings, but care- 
ful management by honest and capable men is the best guar- 
anty everywhere. 

—Amonz all the foreign steamship companies entering New 
York perhaps no company has grown in favor with people 
from all parts of the United States more than the French line, 
the General Transatlantic Company—the only direct line to 
France. Besides doing a larze freight business, the passenger 
lists have grown to such an extent that it is hardly possible to 
secure first or second class passage except by —— a 
long time ahead. The company is seriously considering the 
proposition of putting on additional boats to meet the extra- 
ordinary demands which the French exp sition will briag. 


— The report of the Equitable Life Assurance Society of the 
United States for 1888 shows the enormous propor'ions to 
which the business of life insurance has grown. It is said 
that a new business of over $153,000,000 in a yaar is not only 
more than has ever b2en accomplished by any other company, 
but is more than many companies have donein a quar- 
iter of acentury. Its outstanding assurance of $550,000,000, 
its surplus of more than $20,000,000, accumulate in the 
29 years of the society’s existence, are a fitting monument 
to the enterprise, skill and industry of the management. 

—The famine in China is very severe in consequ2nce of 
floods and drought, and an influential committee in Shanghai 
have cabled England and America for help. Mr. A. A. Low, 
31 Burling Slip, Mr. A. M. Townsend of the Hong Kong and 
Sbanghai Banking Corporation, 50 Wall Street, and other dis- 
tinguished business men, have consented to act as a commit- 
tee to receive fund:, which will be cabled at once for the im- 
‘mediate supply of food to the starviog poor under a judicious 
system of distribution. 

—The New York Life Insurances Company makes another 
telling statement in its report for 1888. The new insurance 
written during ths year was $125,000,000, and the assets Jan. 
1, 1889, were $93,430,186, and surplus by the new State 
standard of 4 per cent is $13,500,000. All the items show a 
large increase as compared with 1887, and the whole exhibit 
is wortby of study by those looking for insurance. 

—Attention is call d to the card of Messrs, Tobey & Kirk in 
to-day’s CHRONICLE. This firm is now offering several mort- 
gage bonds which they highly recommend for careful iavest- 
ors. Among them are the 1st mortgage 6 per cent bords of 
the Overland Railway Company of Nashville, Tenn. Parties 
desiring to transact business with a well postei aid careful 
firm may be glad to correspond with them. 

—The Vanderb‘lt Benevolent Association of Charleston, 
S. C., of which Mr. A. C. Kaufman is President, will visit 
Washington during the inauguration week to take part in the 
parade and the other pleasures incident to the occasion. This is 
in norespect political, and merely shows a spirit of good fellow- 
ship in the Southerners which all liberal men are glad to hail. 

—The Ontario Silver Mining Company has declared its 
usual dividend of 50 cents per thare, or $75,000, for January, 
payable at the office of Messrs. Lounsbery & Co., 15 Bread St. 

—The Homestake Mining Company has declared its usual 


dividend « f 20 cents per share ($25,000) for January, payable 
at the office of Messrs. Lounsbery & Co., 15 Broad Street. 








; Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. 
4 Oswego Starch Factory ..120 


10 Prudential Fire Ass., N.Y. 91 
225 N. Y. Mut. Gas-Light Co. 98 56 Buifalo Chemical Wurks.$70 
25 Knickerbocker Ice Co.... 98 


50 Cen Park N.&E.R RR.Co. 90% 
130 Firemen’s Insurance Co. 8044 Bonds. _ 
13 Long Island Fire Ins. Co. otis $2,000 Detroit & Bay City RR. 








10 2d Avenue RR. Co ....... 101 Co. lst 8s, 1902...132% &int 
6N Y. Standard Watch Co. 354s 


FOREIGN TRADE OF NEW YorK—MONTHLY STATEMENT.—In . 
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Lhe Bankers’ Gazette. 
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“‘DEVIDENDS: 
The following dividends have recently been announced : 





Per When | Books Olosed, 
Name of Oompany. Oent. Payable. (Days inclusive.) 


Railroads, 
Delaware & Bound Brook (quar.); 2 Feb. 19 Feb. 17 to ———— 














Ds SER tanvade penenendocens+ 3 GEL I scenteuntiocuncosecesean 
Fort Wayne & Jackson, pref...... 2% ‘March 1 Feb.22 to ——— 
TT ccceschén £OG6SHSS coOnes Dap TREE BO icdsednccccecassccecesé 
West Jersey & Atlantic ........... am. TEE Bl incneconsesdasnsesoowes 
Canal, 
Delaware Division (quar.) ........ $1 ih. ; Meteiaen aevmaninieds eens 
Miscellaneous, : 
| ETC ‘Feb. 15, Feb. 16 to ———— 
Oregon Improvewent, pref ...... 31g |March 1/Feb.19 to Mar. 1 





Philatelphia Company (monthly)| 1 ‘Feb. 25, Feb. 15 to Feb. 25 
WALL STREET, FRIDAY, February 22, 1889-5 P. M. 

The Money Market and Financial Situation.—To-day 
(Friday) being Washington’s birthday is a legal holiday in 
New York and all the Exchanges are closed. The week has 
been rather colorless in its financial movements, and at the 
Stock Exchange business was moderate, with a tendency to 
wait for further developments. The chief event was the final 
consummation at Chicago of the Railroad Presidents’ agree- 
ment by the signatures of the officers of all leading companies 
except the Illinois Central, Chicago Burlington & Northern, 
Kansas City Fort Scott & Memphis and the Missouri Kansas & 
Texas—the last named is in the hands of receivers, and a 
dispatch states that they will sign by order of the court. Mr. 
Perkins, of the Chicago Burlington & Quincy, signed, notwith- 
standing the unauthorized reports last week that he would not, 
and the Wisconsin Central also came in at the last moment. 
Illinois Central approves of keeping up rates, though claiming 
to have no authority by law to sign the agreement; and upon 
the whole these long and important negotiations of the Rail- 
road Presidents have ended much more favorably than we 
have had reason to expect during the past two weeks, 

The great Atchison statement, with financial exhibits to 
Nov. 30, was issued last Monday, and it is very complete in 
details. The main points not already foreshadowed by the 
preliminary figures are the official estimate of total fixed 
charges of every sort for the year 1889, whtch amount to 
$10,918,558; and the exhibit of stocks and bonds of aux- 
iliary companies now owned by Atchison, unpledged and 
free from all licns and charges, of which the actual cost 
was $9,846,807. Against the estimate of charges in 1889, 
which is made very full, we have the earnings of the year 1887 
on 5,342 miles of railroad, amounting to $10,954,587. The 
year 1888 was notoriously bad; but if Atchison, under the im- 
proved condition of rates, &c., can earn on 7,121 miles of 
road only as much as it earned in 1887 on 5,342 miles, it will 
have a surplus over fixed charges, The Chicago line, the most 
important of ail the new mileage, promises to earn handsomely. 

Last week we mentioned that the reorganization trustees of 
the Chesapeake & Ohio Railroad had the option to ‘‘capi- 
talize” for two years one-fifth of the interest on the new 5 per 
cent mortgage bonds. This was merely quoting from the re- 
organization scheme an important proviso touching the 
interests of bondholders, but it now appears that the trustees 
have relinquished this option, and the new bonds carry 5 per 
cent gold interest absolutely. Parties connected with the 
Denver & Rio Grande road deny positively that any negotia- 
tions are pending between their company and the Denver & 
Rio Grande Westernv, and therefore the movements at the 
Board in the bonds of either company must be independent 
of any such action. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1} to 2 per cent. 
Prime commercial] paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £127,000, and the percentage of reserve 
to liabilities was 45°40, against 44°85 last week; the discount 
rate remains unchanged at 3 ver cent. The Bank of France 
gained 3,650,000 francs gold and lost 3,775,000 francs silver. 

' The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
























































1889. |Diffrne’s fr’m| 1888. 1887. 
Feb. 16. Pres. Week. Feb. 18 Feb. 19 
Gapital............ 60,762,700 Sam: meSv | - sang. dates , —— 
Surplus..... panes IRR a REG, IE ees te aa RR A tc et 6 
Loans and dise’ts.|408.004.600| Dec. 9,300 266,249,4001367.330,000 
ee 90,536.000 Inc .3,715,400| 79,843,400] 91.647.20¢ 
tion.... ... 4.356,0U0|Dec. ' 24,300] 7.661.200) 7.646.600 
et BR cise a 438,038.4U0\ Ine .3,129.900|382.908.900|391.778,800 
ke nders..... 36,281,70L Inc. 209,700] 33,821,290) 21,776,700 
Legal reserve.....|/109,522.100|Inc. 782,475] 95,727,225! 97,944,700 
Reserve held...... 126,817,700] Ine .3,923,100 113,664,600 113,423,900 
Burplus reserve.. | 17,295,€00|Inc .3,142,625| 17,937,375| 15,479,20¢ 





Exchange.—The features of the sterling exchange market 
this week have been its dulness and strength. There has been 
little demand for remittances from any source, and the strength 
of the market is due to the scarcity of all kinds of commercial 


| bills. Actual rates have tended upward and the posted rates 


at the close on Thursday were 4 87 and 4 894. Thehigh rates 
ruling have led to the resumption of gold shipments, though 
thus far only $500,000 have gone out. 

The rates of leading bankers are as follows: 














February 21. Sixty Days. Demand, 
Frime bankers’ sterling bills on London.. 4 87 4 8912 
Prime commer cial.........cccccceccceccce- 48514@4 851lo} sc cwene ee 
Documentary commercial. ........-...-..- 485 @4854| = .cccce ee 
PS SE cococdedusosocconsrosecanpcoce 520 @5 1938/5 171005 1678 
Amsterdam (guilders)..........c0- -eeeeee- 401,,@401s 4014010516 
Frankfort or Bremen (reichmarks) ....... 9534 @95%8 9558095 





United States Bonds.—The Government bond market con- 
tinues very dull, and business has been confined to a few sales 
of the 4s, the price of which is well maintained and strong. 
The Secretary of the Treasury still confines his purchases to 
the 44s, of which he has taken $1,720,400 for the week, 
mostly at 1094. The total payments made for bonds pur- 
chased from April 23, 1888, to February 16, 1889, were 
$137,723,889. The statement for this week is as follows: 




























































































41¢ Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. || Offerings. Purch’es. Prices paid, 
Saturday ...| $367,000; $37,000 109% BOOS! Bocccccced | ceccees ° 
Monday.....| 418,000) 418,000 ek: <1 ewes wabbeseld  “eee-edd ° 
Tuesday....| 555,100) 555,100 109% Senn etéevesds — sesecees 
Wedn’sday. 518,300; 518,300; 109-109% 1,500 seereseel cneaeee ° 
Thursday... $97,000 197,000 1091 ies eee 
Friday ...... » coneeae éleceedisacts el es Seer y daontanaaed 
Total. . ..| 2,250,400, 1,720,400; 109-1091¢ 3,000) beeeea sl | eoeendas 
BinceAp.23.) ........,68,014,550) 10634-1084 |) ......../51,287,4001 124°70-130 
The closing prices at the N. Y. Board have been as follows: 
| interest Feb. | Feb. | Feb. Feb. | Feb. | Feb. 
| Periods| 16. | 18. 19, 20. | 21. 22. 
419s, 1891... .... reg.|Q.-Mar.|*1077 *107%/*107 73, 107% *1977%| : 
419s, 1891...... coup. 'Q.-Mar.|*109 (*109 |*109 |*109 |*109 : 
4s, 1907......<00- reg.'Q.-Jan. |*128% 129 | 12879) 1287. *128% ~ 
4s, 1907........ coup. |\Q.-Jan. |*126 % *125 7% *128% *1287%, “128%! F 
6s, cur’cy,’95....reg..J. & J.\*120 ("120 (|*120 (*120 '*120 = 
6s, cur’cy,’96....reg.\J. & J.\*122'9 *12219 *122% *122% "12219 & 
6s, cur’cy,’97....reg.|J. & J.|*125%/*125'9/*125% *125%/*125% “4 





6s, cur’cy,’98....reg..J. & J.\*1 2839 *128%2 °128% “128% “128%, 
6s, cur’ey.’99....reg.\J. & J.|*13149*15149*131% “13112 13149) 
* This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—Ia State bonds there continues 
to be only a very small business and no feature to the market. 
The State authorities of Virginia have taken steps to limit the 
amount of coupons offered in payment of taxes, and threaten 
special legislation to effect their purpose. The amount of 
these coupons tendered to the State has been increasing rapid- 
ly and embarrassment from this cause is feared. 

The railroad bond market had some buoyancy, and during 
the past week there was 4 continued good demand and con- 
siderable strength in many classes, The demand and strength 
are still most conspicuous in the lower-priced bonds, and high- 
priced securities are comparatively neglected. Special features 
have been few, though Denver & Rio Grande and Denver 
Western securities, Louisville New Albany & Chicago consols, 
Virginia Midland general mortgage and Tennessee Coal & Iron 
6s have all advanced more than the majority. International 
& Great Northern coupon 6s further declined and then recov- 
ered a little. In the latter part of the week there was less 
strength and some of those quoted above reacted slightly, the 
volume of business also falling off. 


Railroad and Miscellaneous Stocks.—Business at the 
Stock Exchange closed with Thursday, to-day being a close 
holiday. Not only is the week short, but business has been 
lighter than in previous weeks lately and at times the market 
has been quite dull. A waiting tendency has been apparent 
much of the time, in consequence of the uncertainty as 
to the fate of the Inter-State Railway Association, and 
also as to the relations of the non-assenting railroads. 
The refusal of several prominent companies to sign was 
finally made known on Thursday, but exerted no great influ- 
ence on the market; the tendency, however, has been down- 
ward, and prices have been somewhat unsettled. The grangers 
continue active, and, though given fair support at times, show 
a slight decline for the week. The shipment of half a million 
gold was somewhat adversely commented on, but it has no 
real significance in the present extremely easy condition of 
the money market. The foreign operations have had some 
influence, causing an advance in Erie on Saturday last and 
Monday, but later causing an opposite result by orders to 
sell other stocks. 

The grangers and coal stocks have been the most prominent 
groups, and both are subject to rather adverse influences. In 
the case of the coal stocks, a poor condition of business in the 
coal and iron markets is reported. The Oregon and Northern 
Pacific group has also been subjected to a decline this week, 
on bearish pressure, nothing definite to account for it being 
apparent. Oregon Improvement was specially weak, and was 
quite freely sold at one time. Union Pacific and Missouri 
Pacific were also depressed on bear rumors, and Manhattan 








followed Missouri Pacific in its decline, though early in the 
week it was quite strong and went to par. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 22, AND SINCE JAN. 1, 1889 
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HIGHEST AND LO 
srocun. WEST PRICES. Sales | Range Since Jan. 1, 1889. 
Saturday. | Monday, | Tuesday. -|W of the 
ren 16, | Febis, | Fe as, |"harso” | Beal’ | Fone 3d, |snares 
—— oss - id, eb. 2 Feb. 21. Feb. 22. | Shares. Lowest. Highest. 
OocKs. 
Fe..... 541g 5459) 5433 55 
ola a: 84 8% ih a te I > oF re S273 53% : 87,963) 47% Jan. 21] 58 Jan. 2 
pappenenesees *521g 52%) 52% 53 | 53 53 | 53 net gow : 497| 75g Feb. 20) 8% Jan. 14 
wacecnecenees > ae 8 55% 56%) 55% 56) 5542 5319 Sas etn : Pm 51 Jan. 22| 5319 Feb. 7 
eeeeceoe JS JS 9 7 “ ? 4 \ 5 J a P 
secewsctiag| S04 368] $04 Soul Sou 368) Bom Bax] Sou goa] G | tase 348 tan. “2100 Jan. 4 
, 4 gad . e 
pref. reorg. cert | “1842 198 aa Fie = yi Oe “ay 21% : 3,390 wie Jon i 33 | Feb, is 
ref, reorg. cert.| 20% 20%) 19% 191s) 1914 194 194 1933] *19 12222 . Awe 14lg Jan. 4 201g Feb. 13 
on g ‘Trust, et 1619 1G6ia| 16% 16%) 16% 1649} .. 16 “16” 294) 15% Jan. (4) 21% Feb. 13 
4] 60 6033) 20... 2] 58lg 58g : 6 Feb. 21| 177 Feb. 1 
Do Oe Bl Beet...) cescoe s 39 30 -| 981g 581s x 58 : 1,458| 57 F 8 Feb. 14 
Chicago Burlington & Quincy.| 10253 10349) 102% 1044s] 102% 104% 32) 32 32 : ey EE NaS NE ey 
Ohicago & East. ilinol mm y: 1134 rt : * 106% 102% 104%9)1100%s 10213 100% 101 10153 : 49,585 39 Feb 13111te Jen. 15 
+ ssenee 98144} 98 9 H 1,200] 4214 J: 2| 451, ; 
Chicago Milwaukee & Bt. Pail. 611s 645) 63% 61 | 63% 63%] 654 637%] 62% a7. 303 dig Jan, 9{100 Feb. 8 
1410 : 675 dem 
Cuseng® & Northwestern "| 107% 197% 107 1973] woz Lora 10% Lor) 108% 1008) | (9.787) Das Feb. 12[106,- Jan. 14 
Ohtcago Rock Island & Pacitic. 96% 97 97 1" *140 141 (|*140 14149/*140 141% : “tO: 104% Feb. 12/1091g Jan. 15 
Chicacost. Pau) Min. & Om... 41 42 | *41 42 | 40 40 | 41° 4i- Md ts : 200| 14 Jan. 15] 19% Feb. 6 
— &Om...| o2's 32's 321g 33%! 331g 331g) 32144 32%] 32 = : 130| 33_ Jan. 21) 42% Feb. 6 
Cincin. Ind. 8t. Louis & Chic... ef. 109 ¢ i a “91 1% 91% : 5990) 20% Zan. 2) Se ete 36 
Cleveland col.Cin.& (ndianap.| _7: 1091} 108 109 | 108 1089/ 107% 109_ | 10812 109 : 1,158) 89_ Feb. 13) 9612 Feb. 1 
Columbus Hocki oval. anap. onl ss 73 (73% 2 71% 727 244 72% : 4,255) 9153 Jan. 911018 Feb. 15 
] ware Lackawanna & Wesi 142% BL mth. 148% 27 | *26\y . 61g 26 lo : a 2 4) 74% Feb. 14 
Save SEG., ,assessm’tpd.| 1713 1743] 16%3 16% 3 st he eT art 140% 14173 : 51,950 13919 Jan. 16 14455 Jan ; 
East Tenneseoe V pret.| 4358 4353 43% 44 | *43 44 4oat 44 | sag aan 295] 161g Jan. 22 1712 Jan. 14 
Se essee Va. & Ga. R’y. 9 9 RS Sao 914 oi — : 225| 4233 Jan. 31| 45 oo oo 
Do Ist pref aa 70%9 70 7019 *69 71 697 ent : 460| 814 Jan. 23) 9% Feb. 11 
Evanaville & Terre H — 5 24 2344 2344 ig $3% 221g 22% “9019 23 8 s 815 63 Jan. 28) 70% Feb. 13 
Green Bay Winona & St. Pail. "7 3 - oe raseee senses 949 9419 *93ln 95 ° oan Fd ng ae ure 8 
nois Ventral................ 10944110 | 109 61g Gle! *6 7 : 260 . 7 - i 
mae eS Wertern... ale + di 2s 109, 109% “134 zi = ett ett ett : 3, 170 106 ° Feb. 13 116% Jan 15 
-coseee 84 3 , : 2.910| 16 J ; 
Lake Bhore & Mich. Bouthern. 104% 1047. 10435 104%| 10413 101% 104 © 10414| 10373 10434 gets] bots you, 4] 58% Feb, 13 
Eealbvale & Mahvaie. 951, 95141 941, S4t| *o4 96 "| *94° 96" : 14,930/101% Jan. 21/106 Jan. 15 
Lous. Now Alb. & Chicano... Bn 80% an ° asx y+ 614} 60% 6012 39% + : 10.800 o0N ome 14 96 7 
_—* a ) » ° ’ 4 an. 7 4 
Saneen Movated, consel..| oo? So 961g 99% 9819 100 . - al oe” oa : 1,620] $744 Jan. 7 49 Feb. 15 
iL gan Central.............. 907% 9073! 90% 91 1 .” s 8 .27, 98's : 17,669} 90 Jan. 3/100 Feb. 19 
Lake Shore & pte. popanen 192% 2 370, 23,.| *79 *70) 3. = moe : 5220} 84% Jan. 24) 9119 Feb. 14 
Minneapolis & St.Louis. Sul Be onl tame | 2 109 101% 101% 1,826] Sltzyam, 7103 Feb. 7 
ecceece “11 15 13 * 4 : eaeces 51 i 
Minsourl Pace. exas..... *1253 134] 13% 1359 139 +S, “2. 15 ‘ll 13 : 35 ae a “a ao 7 
oy S > ~ghbgnanepbangan 73° 731q| 73° 735) 72% 73%| 71% 72%| 70ls 72" 10,285) 124 Feb, 12) 14 Jan. 14 
Moat ChatindosseSiLonis| 88% 891 89% 92 | BoM 91%! 89 90% 90% 90 33,110] 7044 Jau. 4| 759 Jan. 14 
New York Central & Hudson.| 1 + get 23 O44 91%! 89 9019) 9018 90 : GOO] 8 Jan. 11) 12 Feb. 32 
Now York _ udson. 0914 10919] 10958 10958'*109 1092/1109 109 5g : 9,100! 817g Jan. 12; 92 Feb. 18 
1st pref ‘74 75191 74-76 | 74% 74% oa" Soul 43 Fe 185| 1734 Jan. 9] 1953 Feb. 4 
Seow York Lake Eri ..| "43 44 | 44 44 | 43% 4d¥g] “43° 44 | “42 110| 67% Jan. 3) 77, Feb. 4 
—o rie & West 291g 304! 29% 301g) 29% 3033| 29% 30 | 29 397 : 125| 37 Jan. 3| 44% Feb. 2 
New York & New Englany 69_ 6919) 694 70 | 681 691s) 68% 69% 63 9° : 107,305) 26% Jan. 4) 3019 Feb. 18 
nee Sat Bet Saeee.--- 47% 48%] 47% 487 48° 4549 47% 4815] 47% 48% v3: pa] aa te 2 ae 
Bew York Susa. & Western.-'] 9% 914 i. a. el oc en we ed 32] ldlgJam, 5| 19%9Feb. 7 
ref.| * 341g| *33%, 3 . 7 ng 4 + 
eetiintee. iae lat” l. ee oe at” tee) tae Se 2 Saal gacltem ofl os bee a 
SuttenPetts..- “32, 52s] 52% 52te] 52, 52% 52 Be | 5288 52% S 1238 16 Jan. 7|18 Feb. 1 
wee cece cosese Q ‘* : a7, > . “ : : an. 3) 53 
Ohio & Mississippi ..2227277. O3% e371 237 62% B1% 63% Sie Gls! Glee Sle 13:988) 23 Jan. 5 274 Feb 11 
rn Sse rezeeee ~> 4 R * 4 RES EY Ma : ’ an. “ eb 12 
Oregon & Trans-Continental..| 33, 3316) 3318 33%4| 32% 33%) “32% 32%) 32i4 325, 100] 21, Jan. 24) 26. Feo. Tt 
Phila, & Road, Vot.Trast, Gere, 49% 49 | 49% 49%] 495 4944] 4953 48 26 26% te eool oe Jam, 2a| 28% Fob: 13 
ae ew oe a Q7\, O71 e710 one a7%0 sax - rt oae : 92,150 4719 Jan. 34 50" Jan. is 
Rome Watertown £&O dens) *100% 102 1 80 1 80 80 79% 80 : 23,915) 225g Jan. 26) 27% Feb. 13 
a 10 : ,210 ° v 
Bt. Louis & San Francisco.....| 2 = 261, ++ = = = a a "5g0%s 203" : 255 $3 ; *3 103%4 Jan. 31 
pref. 64191 644 64 ; : 300| 23. Jan. 1 : 
Pe 1st pref. 110 110% 110% 111 110% 11} — 1i0® = t : 1,030, 61 Jan. 18 687% Jam. 2 
unl & Duluth..---2-..---. *38'2 3019) *38'2 3919) *39 sgese “2a Sa ne 115 10912 Feb. 211142 Jan. 12 
i ie a dla 92 *C ° { 8 Fep 12' 40 J 1 
Bt. Paul Minneap. Pt i eg late ae 104% 101% (2% 922 = Los 20| 921 Feb, 19| 95% Jan. 18 
hella le atan Zilg 2Zilg! 2133 217) 2133 217| 21%3 2133! 21 O4 : 1,500) 9$5g Jan. 4/105 Feb. 1 
Wabash Bree ucseocsaceesesoes 65% 66 | 65% 664) 64% 661g! 641. 647 >, 218 : 6,420! 19.4 Jan. 25| 23 Jan. 14 
SP aes, - ---ee 13ae TStgl “33% Semi ake Goel -taee Geel “19.0 a8% 46,458) 62% Jan. 24) 66% Feb. 11 
Ghestne & Leke Hee ei3z"’ 2714 27%) 274 27% 27%4 27%4| 271g 272 13% 13% : 100} 121g Jan. 3| 1412Feb. 2 
icadinesen rie, pref..| 6648 66%, 66 6613 65% 66%) 6544 6573 65 S ean 1,700, 24 Jan. 9) 2773 Feb. 7 
Gee erty Stocks. | on 5 3, 65% 6648 : 3,310) 59! Jan. 5] 67% Feb. 4 
Consolidated Gas as Co... 22.| 82% 32151 a2 33° 321g 3315 > «Cos | aoe as 750| 29 Jan. 8} 3610 Feb. 11 
are & Hudson Canai....| 13713 1379 *82 83 | 8318 83% : 6 
Cregon “myrovement Co Seale 8718 137 37 ae + ta | ta a th ee = th. 13614 136% ° 2363 13012 =. 5 138% Jan, 2° 
Sent batwey anon dt) he 86,800 98 | -gc'-gael Bay Bel Hy Be]; | gee ie IE 
. eee y Y ® fe) 
Preeti saw ass| Se 938) Ho Bay, Sm HU) ae Beal are at) | BGI Bede a8 ae 
ma aca re oan ee © eee @ Oe eee : ~~ 0 n. eb. 7 
Western Palace Car 0.) +o 202 201 202% 201, 201% 200 200% 19919 19933 : 3,079 Bu re. 20) 8lloJan. 2 
exPress Stocks, a , ' 86%) 857% 86%) 85% 857%) 8518 85% : 12,325| 83 Jan. 3/8655 Feb “4 
<encccencroe seeecceceeeee "150 153 |*150 153 |* 5 : ; 
American. .-....0--20-+- sleek *1a8 iis ("die an | aaa inate a0 deemcers. tee 150114419 Jan. 2/153 Feb. 4 
Welle, Fareo & 00070000000°°"" _.79'2 80 | 80 82 | 82 841 + i — 115 : 34109 Jan. 10116 Feb. 4 
s Fargo d& Co..-...-......|*141 lid [141 14d | 141% 1414/4140 145 |*140 144° 2,140) 73'gJan. 4) 841g Feb. 19 
Chicago Gas Trust...... ad a ae re a1 % 4129 121g ote a 473| 801g Jan. &| 87 Feb. 7 
Deny. Tex. & FLW. Vow cui! 2332 1739 1719 1815 18% te) fait ianle...* 1a 19,110] 34, Jan. 16) 421 Feb. 19 
Morris & Essex -» VOU. Cert. 234 2372 2316 23 3, 233! 2278 234 “21% te ; 1,400 1149 Jan 8 18% Feb. 19 
Oregon Short : ete | ag" “aa 149% 149 149% ear ere 484 14814 1494 14914 : 5,512! 144 ; ba 25 12a Feb. i 
Wayne & Chic.......|'150 "3 46 51g : > oe 
Quicistiver lining Coe." ct aan tS 150%*150% os Nae Seek 150% 1504 <te0 ape gee 14151 Feb; 11 
eeseee 38 9 * . 3 rev. 
Rich. & Allegh’y, Dr Drexel laa og ‘37% 39 ‘31 39, a ‘36 33° : 109 33% Fan, 30| 33% Feb. 15 
ToL Ann Arbor & N. M aE: nd 10 *9 -10 9 9 *9 10 9 om ee ee 1419 Jan. 8) 1719 Feb. 15 
Virginia Midland......202007. 24% 261g) 261g 2619} 261 27 | 26 26 | 25% 25 200) 84 Jan. 18} 10% Jan. 11 
Peeeemee Bememrgesrgcccccctos | ousae waasee 35 35 | 351g 3519] .. 35° 35 : 1,500! 21 Jan. 28] 27. Feb. 19 
N. Y. & Perry Coal & Irou 3212 33 33 = 33 327% 3333| 327%, “3% 32% 33 : 400} 30 Feb. 8} 39's Feb. 11 
en ke wee. “= 30% 31's) 31 31M) 31 314) 31 307% 31 : 3,620) 24% Jan. 8) 33% Feb. 19 
ica hema a 5 3614 3719) 361g 36 : , an. ‘ eb. 1 
Vari ous S tock, de ee es Ray 103 | 103 10443) 103 105 | 103 103 {*102 * 104 : . "680 33 San ma 103 * Feb. 19 
. Cotton Oil Trust ...... . 594) 58 : 
Pipe Line Certificates t eee 897 91ls\ 895. 92 oom +t coe eee oon oe? : 55,975| 4833 Jan. 16} 60% Feb. 13 
* These are the prices bid and asked; no sale was made at the Board, ‘ renenes SON ee ae 
e t Lower price is ex-dividend. t Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1889. 





























































































































































































Olosing. Range since Jan. 1. dia ‘s Olosing. Range since Jan. 1. 
Bonds. tlroad Bonds. 
g Batirent Feb.21.'Feb. 15) Lowest. Highest. Feb. 21.| Feb. 15) Lowest. Highest, — 
7 & Pac.—W. D. inc., 68, 1910 2lieb.} 22 20 Jan. | 2235 Feb. || Mutual Un. Tele.—S. f., 68, 1911 TT Cth 99 Jan. (102% Feb. 
; atl &P 48, 1937 .200-----oe2---- 82%4 | 8244 | 784eJan. | 82% Feb. || Nash. Ch. & St. L.—1st, 78, 1913/131 b./131 8.1129 Jan. |131 Feb. 
Oan. South.—1st guar., 5s, 1908/108 10849 (10649 Jan. |1084% Feb Consol. 58, 1938.....-.....---- 102%4b. 10124b. 985g Jan. |102 Feb. 
24, 58, 1913.......----- -- 9638 | 965, 314 Jan. | 96% Feb .Y. Central—Extend., 5s, 1893 106 b./106%2b..104%4 Jan. |107 Feb. 
Oentral of N. J.—1st, 78, 1890.. 10334g (103 b./103 Feb. |1061g Jan N.Y.C. &H. — cp., 78, 1903/1: 53eb.|1353g 133 Jan. |135%9 Jan. 
; Consol. 78, 1899_.....-- 900 cone 22 121 b.120 Jan. |122 Feb. benture, 58, 1 1964 snepeue 113 ib. a 111 Jan. |1127% Feb. 
Convert. 78, 1902. aaseeees 12544b.'125 b.1125 Jan. |125 Jan N.Y.& Har.—1st, 78, 1900.....|-------- = b.}130 Jan. |1311 Jan. 
General mort., 58, 1987.. ..-. 09% (|110 1063g Jan. |110 Jan. || N.Y.Chic.&8t.L.—1st, 48, 1937..|_ 94s 915g Jan. | 9548 Feb. 
eb, & W. yoo ett ntj1is% (119 1154 Jan. |119 Jan. || N.Y. Elevated—lst, 7s, 1906....;117 Db. 118%. 116 Jan. |11819 Feb. 
; Am. Dock , D8, 1 - ee 1104¢a.'1108 Jan. |1105g Feb. || N.Y. k. & W.—ist, 68,1921.)134 b./133%b./15119 Jan. |134 Feb. 
i Be eeiho— ania x 13987. 114%b.:116 a.1134%4 Feb. (115 Jan. Construction, 58, 1923...... ey Ey Y ee 1134 Feb. |1134g Jan. 
, Land grant 68, 1890........... 105 a.|1041eb./102%2 Jan. |10519 Feb. || N. Y. & Nor.—lst, 58, 1927..... 108 %9b.'108%4b.'108 Jan. |108%g Jan. 
| BORG. Ga, 1996.....0...20cceccces|ccsceee 064sb.'1053g Jan. |10719 Feb. || N. Y. Ont. & W.—1st. 68.1914..j112%eb.)115" 4112 Jan. {115 Feb. 
Ohes. & O.—6s,g., B, reorg.cer..|........ 874b.| 79% Jan. | 86% Feb. || N.Y.8us.&W.—l1st ref., 5s, 1937.|_ 975s 738 | 94 Jan. | 977% Feb. 
coup., 48, 1986, reorg.cer.| 85 b| 87 79% Jan. | 872 Feb Midland of N.J.—1st, 68, 1910 117, b..115%9b./11419 Jan. |11612 Feb. 
6s, currency, 1918, reorg. cer.) 31% | 33 29% Jan. | 35 Feb. || Norfolk & West. -Gen., 68, 1931|1>8%b./118%b./11714 Jan. |119 Feb. 
Mort. 68, 1 1911 ena aneod 1749b./11742 (11314 Jan. [118 Feb. || North. Pacitic—1st,coup.,6s, 21,117 4sb./116% {11519 Jan. |1171 Feb. 
? Ohes. O. & So. W.56s, 1911...;109 b.|108% (167 Jan. |110 Jan Gen’l, 2d, coup., 1933......... 115 114 112 Jan. |1151¢ Feb. 
i Ghic.Bur. & Nor.—1st, 58, 1926./100%4).|10024b.| 98 Jan. |100%4 Feb Gen’! 3d, coup. 68, 1937....... 10219 /|102 97% Jan. {102% Jan. 
Ohic. Burl. & Q.—Con. 78, 1903./131 b.|13142b..131 Jan. |132 Fel. || N. Pac.Ter.Co. —1st, 68, 1933.../106% (107 103% Jan. |107% Feb. 
| ewe 5a, 1913 .........-- 041ob.|10449 (103140 Feb. (106 Jan Ohio Ind. & West.—1st, 5s, 1938) 71 (043 | 6449 Jan. | 73 Jan. 
Denver Divis., 48, 1922... .... 924eb.' 92+2b.| 921e Feb. | 9442 Jan. || Ohio & Miss.—Consol., 7s, 1898./1154sb.|116 115 Jan. /116 Feb. 
Nebraska Ext. 48, 1927....-.| 941g 4 917% Jan. | 95 Feb. 2d, consol., 78, 1911........... 19 b.119 D/119 Jan. }120 Jan. 
; Chic. & E. ata f., 6s, awe 1194¢b.|119 b.118 Jan. (119% Jan OhioSouthern—1st, 68, 1921. ..|----.-.-. 106 103. Jan, }\107 Feb. 
Con. 68, 1934........-.----+0-: Zzigb..122 (118 Jan. [122% Feb NNO. D, BOBE cence senccees 48 50 a.) 44% Jan. | 499 Feb. 
oe aehaet Tsé, 58, 1937 ..-./102% {103 97 Jan. |10419 Feb. || Omaha & St. L.—1st, 48, 1937..| 74. b.| 73. b'| 7129 Jan. | 75 Feb. 
Ohic. & Ind. Coal R., 1st, + °36/10349b.:1035g | 99 Jan. |105_ Feb. || Oregon Impr. Co.—1st, 68, 1910'105% |106%4 [10414 Jan. |1067 Feb. 
Ch. Mil. & 8t.P—“onsol. 78, 1905123 9b./1Z3 ab.'12212 Jan. |124% Jan. || Ore. R.& Nav.Co.—l1st, 68,1909/110%4 j111 b./110 Jan. |112% Jan. 
lat, South west Div., 68, 1909.'114 b./114%b.)/112 Jan. |11544 Feb Domsel., $6, 1985 .coc casceecce 104% (105 102 Jan. [105 Feb 
t, 80. Min. Div.— 68,1910... 112149 (112 110 Jan. |113 Feb. || Oregon & Transcon.—6s8, 1922..|105%2 |10538 |1014¢ Jan. 1106 Feb. 
st, Chi. & Pac.W. Div—58, 21 105 105% (103 Jan. |106 Feb. || Penn. Co.— 49s, coup., 1921....;108 b.)108 b.|.1067%Jan. |1087% Feb. 
is. & Min. Div.—5s,1921....:10144a./101 b.| 99 Jan. |102 Feb. |! Peo. Dec. & Evans.—1st, 68,’20.|1084ab.\107 b./10419 Feb. |10449 Feb. 
rminal 58, 1914..... .--...-. 00 b./10242 (LOO Jan. |102%2 Feb. Evansv. Div-—1st, 68, 1920...|109%2a.|107 b./102%% Jan. |10919 Feb. 
Ohic. & N. W.—Coneol. 78, 1915/144 5gb./1445b.)143% Jan. [147 Jan 2d mort., 58, 1927............. 75_b.| 7548 | 66 Jan. | 76 Feb. 
gore, 78, 1VOZ.=..+.-..-------- 30%gb./1307% [12913 Jan. [132 Jan. || Phil. & Read.—Gen. 4s, 1958...; 92% | 93 885g Jan. | 94 Jan. 
inking fund 6s, 1929..... .... 122 a.121%4b./119 Jan. |122 Fe 1st pref. income 5a, 1958..... 84 b.| 8578 | 8433 Feb. | 9419 Jan. 
: Sinking fund 5s, 1929......... 11 a./110 10819 Jan. {111 Feb 2d pref. income 5s, 1958...... 71l4eb.| 73 72 Feb. | 8233 Jan. 
fund debent. 58, 1933|/11U49b.|110%b./1(9 Jan. |110%2 Jan 3d pref. income 5s, 1958...... 58% | 58 bD!| 58 Feb. | 62% Jan. 
ear debent. 5s, 1909....../10612).)1664%2 [105 Jan. |106% Feb. || Pittsb. & West.—1st,g.,4s,1917) 8le | 817%8b.| 7614 Jan. | 82% Feb. 
Extension 4s, 1926.........-.. 00%b.1100 b.| 93 Jan. |10434 Feb. || Rich & All.—l1st, 7s, Drexel cert. 34% | 6342 | 58 Jan. | 64% Feb. 
Ohi. R. I. & Pac.—ts, coup. 1917.)132%4b.)/132%b./13119 Feb. [133 Jan 2d mort., 6s, 1916, Drexelcert.| 29%b.) 3048 | 26 Jan. | 3134 Feb. 
Exten. & col. 58, 1934......... 055g |105% (1045 Jan. |1061g Feb. || Richm. & Dan. gs ., 68, 1915)115¢b.)....-... 114 Jan. |11519 Jan. 
Oh. 8t.P.,.M.& O.—Consol. 68,’30/1215g [121440.!11949 Jan. [122 Feb. Consol. gold 5s, 1936.......-. 87 b.| 8778 | 86 Jan. | 88 Feb. 
Ob.8t.L. & Pitts.—1st,con.5s8,’32) 994eb.| D8 4eb.| 964, Jan. |100 Feb Rich.& W.Pt.Ter. » rust 68..297| 981 9738 96 Feb. | 991 Feb. 
Cleve. & Canton—1st, 5s, 1917. 95%b.| 96 9219 Jan. | 9614 Feb. || Roch. & Pitts.—Cons., 6s, 1922.|115 b.|11548b./113 Jan. {116 Feb. 
©. C. C. & Ind.—Consol. 78,1914). -.....|....2... 30 Jan. |133 Jan Rome W. & Ogd. —lst, 72, ok re 108 b./10719 Jan. |108% Jan. 
Gen. 68, 1934............------ 16 b./114%9b.1112 Jan. (115 Feb Consol., extend., 5s, 1922..... 110 b./110% |108% Jan. |1101g Feb. 
Col. Coal & Iron—1st, 68, 1900../102% |103 100 Jan. {105 Jan. || St. Jo. &Gd.Isl.—1st, 68, 1925 .|106 b./107 b./104 Jan. |1073g Feb. 
Col. H. Val. & Tol.—Con. 5s, ’31| 87% 87 38 801, Jan 87% Feb gt. L. Alt.& T.H.—1st, 7s, 1894.|.--..--.\110 Db. 11l2%2Jan. (114 Jan. 
Gen. gold, 68, 1904............ 86 b.| s5%b.; 82 Jan. | 87 Feb 2d, M., vet. 7a, S806 hte 107 b.j/10S b.)105% Feb. |110 Jan. 
Denver & mah 2 — lst, 7s, 1900121 b.'120%b.1119 Jan (121% Jan 2d., M.,inc., 78, 1894..... ....|--- ---+-|L07+ b./i04% Jan. |1041s Jan 
Ist con. 48, 1936 ......-.-.---.|......-. 7819 | 75 Jan. | 79% Feb. || st. L. Ark. & Tex.—Ist, 6s, 1936| 9778 | 97% | 92 Jan. | 9818 Feb. 
i Den. & R. Gr. Ww. "iat, 68,1911.) 93%eb.| 9144 | 84% Jan. | 9542 Feb i “ge 36 b.| 364b.! 35 Jan. | 33 Feb. 
HY | Assented........ 831o llg | 734 Jan. | 86 Feb. || 8t. L. & Ir. Mt.—1st, 7s, 1892.../107 a.|106%8b./1063g Feb. (110 Jan. 
?. Den. 5 Bo. Pk. & Pac.—l1st, 78,’05) 83 a.) 8O04%2b.! 8L Jan. | 8346 Feb 24 mort., 78, 18907 ..cccccoccce- 1074g (107 b.'105 Jan. |10719 Feb. 
if Det.Mac.& M.—Ld.gr.3498,1911| 37%b.| 3849 | 34 Jan. | 40 Feb. Cairo & Fulton—Ist, 7s, 1891 103 b.)102% (102 Jan. 1103 Jan. 
: Dul. & [ron Range—1st,5s,1937 103 1037%a.| 967% Jan. |104_ Feb. Cairo Ark. & Tex.—1st,78,1897 | 105 4ab.'106 104 Feb. |106 Feb. 
: &. Ten. V. & G.—Con., 58, 1956./105 1054ga./102 Jan. |10544 Feb. Gen. Ry. & land gr., 58,1931.| 90 a.| 90 8L Jan. | 90 Feb. 
| Eliz, Lex. & B. Sandy—6s, 1902./10534 /103 b.| 99 Jan. |106 Feb. || 8t. L. & San Fr.—6s., Cl. A,1906/117 b.|117 b./116 Jav. 116 Jan. 
ie Grie— 1st. consol. go “ry 78, 1920/141 b./141 b./187% Jan. |141% Fe. 6s, Class B, 1906..... 1s elena 117 b.j117 b.1115% Jan. '118 Feb. 
ty sane Deck, TT snecceeses 112 b.j112 b.}110% Jan. |112 Jan. 68, Class C, Tenia’ sempendil 18 17 b./1154g Jan. {118 Feb. 
' Gon. 6 Pt NCE, CRS MMT 1214g Jan. |123_ Feb. Gen’l mort., 68, 1931.......... 116%b./116 b.'1151g Jan. |117_ Feb. 
‘ L&W 2d con, 68, 1969/102% [1021 8 Jan. |10335 Feb. Gen’) mort., 58, 1931.......... 0349b./103 b./10134 Jan. |1034g Feb. 
e i FLW. & Denv. C. -1at, 6s, 1921) 94% | 94 90 Jan. | 96 Feb. || 8t.P. M.&M.—Dak. Ext.,6s8,1910 i1949b./119%0b./118 Jan. /119 Jan. 
Fi Gal.H.&San.Ant.—W.Divist,5s8| 95 b./........ v414 Jan. | 9519 Feb. ————— a Ee ES eee 16 b./115149 Jan. |118 Feb. 
Gr’nB. W.&8t.P.—2dine.8s8,1911) 21 2243 | 18 Jan. | 25 Feb. reduced to 41498../100%gb./100%4b.| 9814 Jan. |10012 Feb. 
Gulf Col.& San. Fe—1st,7s, 1909/115 b./115 b./106%2 Jan. |116 Feb Collat. tr., 58, 1898............ 98 a.| 97 96144 Feb. | 9849 Jan. 
Ge eely By ROBB occce coccesccsess 81 Slisb.| 7014 Jan. | 8742 Jan. Montana Ext. 1st, 4s, 1937...| 839%a.| 8942 | 83% Jan. | 90 Feb. 
Han. & St. Jos.—Cons. 68,1911./123 b.'122 b./120%4 Jan. {123 Feb. || Shen. Val.—1st, 7s, 1909, Tr. rec.|........ 9219 90 Jap. | 92% Feb. 
Henderson Br.Co.—1st.68,1931/111 b./L1LO%D.|.... 22222.) eke oe eee. Gen’) 6s, 1921, Tr. rec........ 324yb.) S3l4eb.; 31 Jan. | 34 Feb. 
Int. & Gt.Nor.—1st, 6s, gold,’19/102%4 (107 a.|10214 Feb. |109% Jan So. Caroling—1st, 6s, 1620......| 94 b.| 95 a.| 90 Jan. , 96 Feb. 
Coupon, 6s, 1909.............. G5 67 64 Feb. | 74% Jan | ee a9 53 b.} 47 Jan 60 Feb. 
Kent. Centr. —Gold 48,1987....| 79% 80 71lo Jan £0 Feb Inc., Gh, Be Bacoces eogPnee. - 5 7 b.| 5%¢ Jan 10. Feb. 
! Knoxyv. & O.—1at, 6s, pes 1925)105% (10542 (101 Jan. |105%2 Feb So. Pac., Ariz.—1st, 6s, 1909- 101107 b./107_ b. 10542 Jan. |107 Feb. 
ft L. Erie & W.—1st Ze, BS, 1937 . 109%b./10944 (107 Jan. {110 Feb. || Bo. Pac., Cal. —lst, 68, 1905- we -|114%b./114589.'114 Jan. |11419 Feb. 
ie Lake8h.—Con.co Fe'1905 ,78,1900|128 b.|128 12544 Jan. {129 Feb. || 80. Pac., N. M.—1st, 68,1911. ..)106 b./106 b./1050 Jap. |108% Feb. 
, Con. coup., 2d, 78, 1903....... 126\9b./127 b..124 Jan. |127' Feb. || Tenn.C.L& Ry. —Ten. D., 1st, 68.| 967, 95 9 Jan. | 97 Feb. 
i Lo Island—1st, 78, 1898 ee Tr: Dieeasdsselscans ecahendsienns euebs owe Birm. Div., 1st, 68, pie 97 a.| 9548 | 89 Jan. | 96% Feb. 
iP | lst, consol. , 58, SS 16 b./115d D.114% Jan. {11549 Fed. || Tex. & Pac.—1st, gold, 5s..2000, 89% 89%, 885g Jan. | 915g Jan. 
2 i Gen. mort., 48, 1938.......... 00 98 9219 Jan. |100 Feb. 2d, gold, inc., 5s, 2000 .. .... 38 36 Jan. | 391g Jan. 
| Lou. & Nash.—Consol. , 78, 1898/)12019b./12019b./118% Jan. |120%9 Feb. || Tol. A.A. & N. M. —Ist,6s,1924.:107 b.'107 99 Jan. |1071g Feb. 
4 £. H. ly 68, 1919...... 11742a.)116 b./116 Jan. |117 Feb. Tol.A.A. & Gr.Tr.—Ist, 68,1921 106 a.107 a/103 Jan, |107 Feb. 
he General, 68, 1930.............. 1127%gb./L12%b.:112 Jan. |113 Feb. || Tol. & Ohio Cent.—I1st, 58, 1935,102 b.)/102%b./101 Jan. [103 Feb. 
' Trust Bonds, 6s, 1922. ........ 112%b./112 b. 109% Jap. |11234 Feb. || Tol.St.L.& Kan. C.—1s8t,68,1916| 99% | 99 921g Jan. |100 Feb. 
| i RELA (RRR: Nip N TRS 1011, Jan. |10149 Jan. Union Pacific—1st, 6s, 1899....)/116%4b.)/116%4b./115 Jan. |116% Feb. 
it 50-year Be, Aes OL 100%3gb.| 98 Jan. |1014 Keb. Land grant, 78,1887-9........|..-..... 102%b./102% Feb. |102% Feb. 
Lou. . & Ch.— 1st, 6s, 1910.:116 b.)115 1i2%4 Jan. |116 Feb. Sinking fund, 8s, 1893........ 120 »b./120 119 Jan. {120% Jan. 
fe ee A 68, 1916.... .... 00 99 93 Jan. |101% Feb. Kan. Pacitic—1st, 68, 1895... 109 b./109 b.j|111l4oJan. |11149 Jan. 
i. Mem. & Ch’iston—6s, gold, 1924.103% |102%eb./102%s Jan. (102% Feb. 1st, 68, 1896......... .-00--0- 110 b.j110 b./10949 Jan. |1105g Jan. 
7 Metro. oa —1at, 6s, 1908./116 a./117 a./1117% Jan. |117% Feb. Denver Div.—6s, 1899...... f 15 114 b.jil4 Jan. 115% Feb. 
i 2d, 68, 1899 ................--. 091ga.'10919a./106 Jan. [110 Feb. 1st consol, 68, 1919 ........ 144/115  |112 Jan. |116% Jan. 
B | Mi oy, be EG con., 78, "02!1334a./1314b.'13114 Jan. (133 Jan. Oregon Sh. Line —1st, 6s, ’22..;11149b./111 b.)111% Feb. [11419 Jan. 
- Consol. 56, 1908.......ccccccoss ‘112 b.!112 a./111 Jan. |112 Feb. || Virginia Mid.—Gen. m., 5s, 1936 3} 8744 | 84 783g Jan. | 8719 Feb. 
a; Mil. Lak>Sh. . 68,1921,)121144 (120 118% Jan. |12144 Feb. Wab.8t.L.& P.—Gen. , 68, Tr. BOGE ccassons 42 b.| 37% Jan 42 Feb. 
3 Conv. deb., 5s, 1907... ...... 98 98 9219 Jan. | 98%, Feb. Chicago Div.—5s,1910,Tr.rec | 9333 | 935 | 831 Jan. | 94 Feb. 
Milw. & Nor.—M. L., 68, 1910..|108% (|1081ob.'106%4 Jan. 109% Jan. Wabash—M. ,7s8, 1909, Tr. rec.| 87 87i4h.| $6 Jan. | 87 Jan. 
tii Extension, 1st, 6s, 1913. ....)10719g |106%5b./10514 Jan. |107% Feb. Tol. & W. —1ét,ext.. 78, TT. rec.| 94 9itgd.| 89%, Jan. | 95 Feb. 
t) . & St. L.— 1st, 78, 1927....| 92 b.}........ $0 Jan. | 92 Feb. 1st,8t. L. Div.,78,1889,Tr.rec 94 94 9342 Feb. | 94% Feb. 
a Mo. K.& Tex.—Con., 68, 1920...) 56 56 54149 Jan. | 62 Jan. 2d, extend., 78, 1893, Tr.rec.| S9 87 b.| 87 Jan. | 904g Feb. 
a Consol., 58, 1920.... ....... eee| OS D.! 52 b.; 51344 Jan. | 57% Jan. Cor., conv., 78, 1907,Tr.rec.| 8614ga.| 86 b.| 86 Jan. | 89 Feb. 
: Consol., 78,1904-5-6........... 905g | 90)gb., 90 Jan. | 9249 Jan. Gt.West.—1st,7a8, 1888,Tr.rec.|........ 93 b.| 89 Jan. | 91 Jan. 
Miss reece cons., 68,1920/114 134g 110% Jan. |114_ Feb. 2d, 7s, 1893, Tr. PeC....-...| 94 87 b.| 87 Feb, | 94 Feb. 
ei ea ts i118 b./120 a.'116% Jan. 119% Feb. || West Shore—Guar., 43....:--... 061, (106 102% Jan. (106% Feb. 
Pac. of Mo.—Ist, ext'd, 4s, ’38| 98%eb 98%4b. 97% Jan. |101 Jan. || West. N. Y. & Pa. —l1st, 58, 1937) 98 %9b.' 99 9544 Jan. |100 Feb. 
24 M., 7s, 1891.............. | gt eee 04 Jan. (105 Jan. 2d mort.. 3g., 58c., 1927.. 41lob.! 43 39% Jan. | 44 Feb. 
Mobile & Ohio—New, 68, 1927 ../112 b.112 b.'112% Feb. |113% Feb. ||West. Un. Tel. “Col. tr., 58, 1938 10L%& /L02%4b. 987g Jan. |103 Feb. 
__ General mort. 48, 1938... ....| 49% | 45 bi 41% Jan. | 507% Feb. |i\Wheel. & Lake E.—1st "5s, 1926 1104 b.'104 b.|102% Jan. |104% Feb. 
‘ NoreE—The letter “ b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales, 
: STATE BONDS. 
SECURITIES. Bid. , Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. ; Ask 
Ls Class A 3 to 5..... 1906; 104%)...... Missouti—6s..... due 1889 or 1890) 100s) ......| |Rhode Island—6s, cou..1893-1894) 11029) ..cen= 
B, Jioorenoe- |} ie as ole or University aoe = 102 |......||South Carolina—6s, non-fund. BEG . conces 44 
ia Class C, 48,..-...-... 06! 100%|10134|| Funding.............. 1894-1895| 105 j...... Brown consolida 8.....1893| 10414|1053g 
i ; 4 6s, eee eeee eae 102% eeeees New York_6és, loan. ee 892 110\ eeees nnessee—6s, old seeee -1892-1898 64 eveccee 
i a ET funded..1899-1900) 12 |...... A cdunsinnconttueuetd 893) 11019)...... Compromise, 3-4-5-6s....... 912) 74 |....00 
#, Little Rock & F Fort Smith,iss.| 10 |...... North Carolina—6s, old J&J; 30 |......|)- Now settloment—6s.........1913 103 {104 
’ te —— yn Rock, iss..; 10 |...... Funding act.......... BD +l sede “ ee o Geinsndle diewedes SE canine 01% 
if saan R — me pated Chatham iti... ©37.771883"1808 ? ‘antantie = a woe saneas ens --""1913 ais 258 
ba eeneereceercecaee &4VYVi 42W SS Bi eee eee eeeece rT 0 ae Bh een 
i pa naa CONS......--.--1914) 108 eaeecee Consolidatea tax, Class eeeecece seeeececes 6 cer eee 68, sannetilamas bon ds eeeecceeeeas 70 eeecee . 
4 86% eeeeee Diiiniecnasesned 0 94 seeee . 6s, consolidated, 2a series....... 50 seeeee 
: iohienn—76.... ea reeeenese --2-1890 1054, eeeesee} i WReceeeeceeeeeee 8©@eeeeee C248 ee eeeeee 125 66, a . trust rea sewer wm erewewsi ee eeee 
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BONDS—STOCK EXCHANGE QUOTATIONS ON THURSDAY OF THE LESS ACTIVE RAILROAD BONDS. | 






































































































































SECURITIES. Bid. | Ask. ° SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. Dat. Bay ©. & Al — lst, 6....1913} 10749}...... Northern Pacific—(Continued)— 
(Slock Exchange es.) Dul. So. Sh. & Atl.—5s..... --.1937| ----- 8949/| Dul. & Manitoba—lst, g. 68.1936) 105%9)...... 
Atch. Top. & San. Folge --- 1920 eccce lcecee |IE. Tenn. ay ak kek 7s...1900) 121 j|121% Do Dakota Div.—1st, 68.1937) 1037)344% 
Sinking fund, 6s ............ 193) casensloesees Divisional 5s..............-- 1930] ...<4-|------ La. M. & Mo. R.—ist,5s. — 1937} ..-.-.]..-c 
Collateral Trust, iain hind IT) cesceelecocce lst ext., gold, 58.........-.. 1937] -cccccjccccee North. Pac. & Mon.—1st, 68.1938} 10314'103% 
Chic. 8. Fe&Cal.—1st g.. 58. 1937 * 98 | 99 Equ ip. & mprovem't, g. 55.1938) ---.--.-|--- --- ||Norf. & W.—New Riv.—I1st,6s.1932| 11249) ...... 
Balt. & Onio—1st 6s, Park B 1919 118 |...... Mobile & Birm.—Ist, g., 58.1937] ------|------ Imp. & Ext., 68..... ....-<.. 1934; 103 |....06 
tht indh cane netinniindd 1925] ...... 107% || Erie—lst, extended, 7s....... 1897; 121 |...... Adjustment M., 78.... ....-- 1924; 10843) ......6 
Cons. mort.. alana: oe8 cccces|ccccee 2d, extended, 5s .... 21919] ----.-|------ Equipment, 58.......-..---. 1903) --.... ccceee 
Beech Creek—ist gold, 48.....1936| 86%)..-... 3d, extended, 410s .......... 1923/'113 |115 Cline Val. D., lstequip. 58.1957] 924s)..... " 
Bost. H. Tun. & W.—Deb. 5s...1913) ------ 102 4th, extended, 58........-.-- 1920} .----. 119 ||Ogd. & Lake Ch. —Igt,con. 68.1920/*100 ateoms 
Brooklyn Elev.—1st, G., 68...1924} 109%)110 Sth, extended, 4s........... 1928} 10019/101 ||O o & Miss. —Cons., 8. f., 78..1898} 115 %|/117% 
I ietinitetiinds witincdeniel 1915] ..--.. 88 lst, cons., fd. coup., 78....-. 1920} 13849)142 Sp’gfield Div.—1st, 78...... -1905} 105%}... 
Union El. 1st, guar., 68....1937| 10619;106% Reorg., 18 RE ¥ 908} 110 (112 General 58.... ....0 -....00 1932} 83 |...c0« 
Brunswick & West. —1st, g. ee  sehiteaal on cdied . & E.—1st, 7s....... 1916} 142 (145 |/Ohio River RR.— 1st, 58 ..... 1936)*100 |....66 
Buff. Roch. &Pitts.—Gen., 58.. ORT BF leecese N. Y. L. E E. & W.—Col. tr., 681922/*.-.--./110 General mutrt., gold, 5s..... 19087; GS t..ccos 
Roch. & Pitts.—1st 6s....... | i ae Funded coup., ecncanesd ..1969| 94 | 944)/Oregon & Cal. —1st, Se htemntectchis 1927| ..... efcceuen 
Barl. Ce, Rap. & No.—1st, 58.1906) 9748| 98 NO ,) 73 ||\Panhama—Sink. fd, "sub., 6s...1910] ...... cocene 
nsol. & col, tr, 58......... 934)" ecee.| 85 uff. & 8. W.—Mortg. 68....1908} 84 |...... Pennsylvania RR.— , 
Minn. & St. L.—1st 7s, gu ..1927| ------|------ Eureka Springs R’y, 1st, 6s, g.1933) ------|------ Pitts. C. &St.L.—1st, cp., 78.1900; 118%9}...... 
Iowa C. & West.— 1st 7s....1909) ------|------ Evan. & T. H.—1st, cons., 68.1921) 11874)..-.... Pitts. Ft. W. & C.—1st, 7s...1912/*141 coseag 
Ced. Rap. I. F. & N., lst 68.1920} ----.. 106 Mt. Vernon—lst, 68......... 1923} 109 {115 SN Tl nedicgennasinhieaiieintinnne 1912] ...... 145, 
i iicidaiitintial, dutihtedialatidel 921) -.----|--0-- Evans. & Indian.—1st, cons...1926] 110 |...... BU We neikenccaimiciniedmpe 912/*140 {14 
Central Ohio Reor.—1st, 419s, 1930)"10448) 10449) Fi’t & P. Marq. —Mortg., 68. ..1920! 1201%9)...... Clev. & P. —GCons., 8. fd., 78.1900)/*128 |...... 
Cent. RR. & Bank.—Col. g.,58-1937| 101 |102 |'Gal. Har. & San Ant.— 1st,63,1910| 107. |108e 4th, siuk. fd., 68.......---. 1892) 10519)... 206 
Cent. of N. J.—Conv. deb. 68.1908 arenes: [stesee Oe, a ites Ay 1905} 102%)/104 St. L. im ae H. —I1st, g.,78.1897/} 115 |...... 
Central Pacitic—Gold bds., 681895}, -----. 110 |'Grand Rap. & Ind.—Gen. 58..1924| 98 |.-----|| 20, 78...........2-cceseee-- wy les 
Gold bonds, 6s............ 1896)"113 |...... \Green B. W. & St. P.—1st, 68.1911] ------ 821g 2a, quae RACAL TRE 1898/*110 |...... 
Gold bonds, 6s............ 1897| 1133g]...... ‘Housatonic—Cons. gold 5s. .1937|*1079|1075s|| Peoria & Pek Daist, 63....1921)/*......,114 
San Joaquin C—O “eee 1900’ 1143s|......!|Hous.&Tex.C.—1st,m. 1. 7a. Tr.rec.| ------ 241y'| 2% ag IS See 
Cal. & Oregon—Ser.B., 68.1892) 100 |..... West Div. 7s. Trust receipts.1891/"123 |...... Phila. & R.—3d pr. inc. cony.,1958} ...... eccea 
West. Pacific—Bonds, 68....1899| 11242|11319 ist Waco & Nor. 7s........- 1903} 104 |...... Pine Creek Railway—6s of BREE Lenni: ocaun 
No. Railway (Cal.)—1st, 68.1907 pere ie d m.8s M.1.. Trust receipts.1912| 118 (119 ||Pitts. Cleve. & Tol.—1st, 63...1922) ......|. occas 
Ches. & O.—Pur. M. fund. 68.1898;"115 {116 ao mort. 6s,Trust receipts.1921| .----- 7 Pitts. Junction—Ilst, 6s....... 1922 109 ecoeas 
6s. gold, ser. A.......0..00--- 1908, 11742118 || Dlinois Central—1st, g., 48. ..1951| -----. 110 ||Pitts. McK. & Y.—Ist, 63..... 1932/*113 |. ..00e 
Ist consol, Yee 1939| 9414) 9419 1st, fold, BPiadesn sodannee 1951; 92 | 95 ||Pitts. Painsv. & F.—1st, 58...1916)* 9949) ..... 
ee sy eee Se Ck | eee oe ar Cle ee 1952| 99 |...... Pitts. Y. & Ash.—1st 5s....... OBE) cocecelecesce 
Chia 0& Alton— let, 7. ....1893| 111 112 Spring. Div.—Coup., 6s.. "1808 + gh ee Prese’t & Ariz.Cent. 1st 6s, g. 7 2 96, 
ng fund, 68.............- 1903| 124 |125% ladle Div.—Reg., 58 ...... Ps EE lesscen ZG income G6. .....cc-cccccee DIG)" ..cc<e 4 
Louis. a Mo. Nie nseesee 78..1900 ,i21%s 123 C. St. L. & N. O.—Ten. 1, qs. 1897 1204|123 ||Rich. & Danv. tgp 6s. 1927 scnesel< cocce 
itil .1900|"120 |...... 1st, a, 7s 1897| 120/123 Debenture, ex coupon..........-.| 96 |...«e 
Bt. L. a & Chic. —1st, 78. 1894 ,l15 envene a hinnieeanaeneaineedia 1907] - -c--jecccce Atl. & - am ae. eg 4 8..21897 poemins decane 
Ist, guar. (564), 7s........ 1894(|"115 |...... paid: 58, COUPON .......e0- 1951| 1167g)...... BN ceccccsneiendnoneee 1900; 102%/...... 
2d mortg. (360), 7s........ 1898/|*11734}.....- b. & 8. C.—2d Div, * "Ws 32-1894 *11149/11214,/|St. Jos. & Gr Is.—2d ine...... 1925} ..... | 49 
2d, guar. (188), 7s......... 1898} ,------|+eeee- Cod. ‘Falls & Minn. —I1st, 78.1907) -.---.-. SO pm .& Omaha—tlst, 5s, ao noudan 871g 
Miss. . Bridge—1st, 8. f. 68.1912|*106 |...... Ind. Bloom. &W.—1st pref.7s.1900| 11544).... . St. L. Al. & T. H.—Div. b'nds.189 ecurasct 431g 
Chic. Burl. & No.—Deb. 6s....1896 eqeget [tees Ohio Ind. & W.—Ist, pf., 58.1938; 100 |...... Bellev. & So. Il. —Ilst, 8s. mT 11619] ...0<0 
Chic. Burling . & Q.—5s, a. f...1901)"109 |.... I. B. & W., ist, 5-6s, rast rec..|* 80 a Bellev. & Car.—Ilst, 68 ...... 1923] 1090 |...... 
Iowa Div. Sink fund, 58..1919) ------|------ do East. Div. Trust rec..|* 80 |...... St. Louis & Chic.—1st, con.68.1927}; 34 |.....« 
Sinking fund, 48 .......... 1919| 9749) 98% Ohio Ind. & West., 2d, 58 ...1938|* 35 42 ||St L. &I.M.—Ark. Br., 1st, 75.1895) 105 |....00 
ca ce 1921 ee 921 I. B. & W., con. inc. Trust eae. Ts Be Oiscecce 8t.L.&8.Fran.—1st, 63, ae Cc. wa Reais pear 
Chic. Mil.& 8t.P. —1at, 88, P.D.1898}"12419]...... Ind. D. & Spr.—1st, 76, ex.cp.1906|"...... 105 Equipment, 78 ........-..- 895) -.-... e-ese 
2d, 7 3-10s, P. ED anes — . Sn <asebe 11949) | Ind. Dec. . & West. — MM, B6.ccce tT ebesteléanene 1st, trust, gold, 502777771987 99 | 99%, 
78, 76, $ g., RB. acoeenteR iN 1902} 12449)/12519); 2d M. ine. 5s.................1948] ------ 50 n. Cit 8. —lat, 6s, .1916) ...... 105 
.~ Division, 7a. .1893| 110 |112%|\[owa Central —ist. gold, 58...1938| 83 | 83% Ft. ‘S. & V. B. Bg.—1st, 68.1910) ....../...008 
ist 7 4 SORE Sepat 1807) 215 |..c.. Kan. C. Wyan. & N. LW. — lst, ED iispcelisntac _ L. K.& S8o.Wn.—1st, 68.1916] ......]...... 
Ist, I. & D. “NAR samt ante: 1899} 118 |...... Lake Shore & Mich nsas Mid’d.—\st, g. 48.1937|* 81 j...... 
<2) & “aeppeneesese 903) 124 |125 Cleve. P. & A. so hg aaa Py! -.-1892| 112 |1137,)|St. Paul & Duluth—lst, 58....1931/ 111 /...... 
1st, 7s, [. & D, Ext..... ....1908 123 |....-. Buff. & Er.—New bonds, 78.1898)*:24 (125 2d mortg. 5s. -----1917/*103%/ 106 
lst Southwest Div., 6s,.... 1909 ALS J ecccee Kal. & W. Pigeon—Ist, 78...1890| 103 {i0419/|/St.P.Minn. & M. ~“ist, 7s. ......1909| 113 115 
1 La C, £ Dav., 58........ 1919| 10249)...... Det. M. & T.—let, 76..<<ccce 1906)/*132 [135 EE EEE TTS 1909/*120 |...... 
sat, a. & % qe ie a ee SNS 1910} 12049}...... Lake Shore—Div. bonds, 7s. 1899 i ae Min’s Un.—I1st, 68..........- 1932) ..tec- °..ccce 
7 & D” 1910| 100 |103 Consol., reg., 1st, 78 ...... 900} 128 |129 Mont. Cen.—1st r,, 63..1937| 11349)114 
Chica g0.& Bact Div., 68.. aoe / i ae Consol., reg., 2d, 78....... 1903} 12649}...... East. Minn., lst div. lst 5s 1908) ...... smene 
Chic. v. Div., 58 ...1926| 98%%/...... Mahon’g. ‘Coal RR.—Ist, 58.1934} 109 {110 /||San Ant.& Arans.— —1st,6s,'85-1916; 88%! 89 
Mincral E Point Div., eee 1910} 100 |...... \Litchf. Car. & West., 1st @.g. 1916) .----. L100 BOR, Gis BO cceccee cqcececedt 926; ......| 89 
C. & L. Sup, Div., Rin 1921)* 99 |102 |\Long Island— Scioto Val.— lst, cons., 78....- aE Sa 
Fargo & South., 6s, Assu ...1924| .----.|.--.+. N. Y. & R’way B.—1st,g.,5s. 1927 a ae | Coupons Off.......---. ---200----+. “70 | 73 
Ino. conv. sink. fund 5s.....1916| 88 92 2a mortg., INC......ccc.ce- BEE ecccce 40 |\Sodus Bay & So. —jat. 5a, g- Sets | anes 
Dakota & Gt. South., 5s..... 1916) ....-. 92 N. Y. & M. Beach—1st, 771887 eweeee 112 |/Tex. Central—lIst, s.f.,7s8....1909) 45 a 
Chicago & Northwestern— N. Y. B. & M. B.—1st,g.,58.1935| 100 |10233|| Istmortg.78 ..........-..- 1911} 45 |....2. 
Escanaba & L. 8.—l1st, 68...1901| 111 |...... Brceoklyn & Mont.—Ilst, 63..1911) -.-.../...... Tex. & N. O.—1st, 78.......... 1905; ..... odines 
Des M. & Minn.—1st, 73 ....1907| 126%4).... . Neda eerie ee Aes Sabine Division, 1st, 68.....1912/*103 |. ..0e 
lowa Midland—1st, 8s..,...1900| 133%%|...... Louisville & Nashvilie— rex. & Pac.,E.Div.—lst, 68 ..1905/*109 /......4 
Peninsula—1st, conv.,78....1898] -----.|.-.--- Cecilian Branch—7s. .. ....1907| 105 |...... Tol. A. A. & Cad.—6s......... 1917] ....../106 
Chic. & Milwaukee—iat, 78.1898} 121512219! N.O. & M.—Ist, és secce ee. 1930) 114 [115 |/Tol. A. A. & Mt. Pl.—6s .......1919/ ......]...... 
Win. & St. P.—2a, 78.~00----1907 134 |1362 do etn 1939! 100 '10u3g|’Tol. Peoria & W.—1st 48...... 1917; 75%9| 75% 
il. & Mad.—ist, 6s........ 1905 |*1099}...... Pensacola Div. 60 Niiiiinnee 1920/ 103 |...... Union Pac.—Ilst, 68........... 1896) 113 %4)}...00. 
Ott. C. F. & Bt. P— lat, 58..1909 10919}......|| St. Louies Div.—1st, 68 ...... 193} steneanielaingeiiad Bt, BS. ....cccccncesceeenee 1897} 1135g)..... ° 
Northern [ll.—1st, 5 ........ ,. fin Bee * ae eee iP? lcenha BER, Gi crcccoccoucesocoesce 1898] 115 | ..ccce 
Chic. Peor, & St. L.—Gd. g. 58. 1928 96 | 9619, Nashy. "ae Decatur—ist, 75.71900 122 |124 Col. Trust, 68.......+--.--- 1908}‘119 %} .. ae 
Chic. Rock Isl. & Pac.— | 8. & N. Ala.—S. f., 68 ....... ST iieenel cccdins Col. Leg RESETS TS. 07|*10514) ....00 
Des Moines & Ft. D.—ist,48. 1905 82 85 | Pens. & at —1st, 6s, gold.. Ley ecunece 99 C. Br. U. P,—F. 6., 78 ....- 1895) 1084! ...... 
| RG SAR ities. DOE seccee 56 gig ty ep es EE * 9619) 96% Atch. Col. 8 Pao —Ilst, 68.1905/*iOl [101% 
Extension, RR irae ls 905 audios 83 | Lou, N X.—I1st,4s.... 1934 © OF Eissance Atch. J. Co. & W.—I1st, 68.1905; ......}.....- 
Keok. & Des M.—1st, 5s 9° 1903 lida 107 2d mort., 58.....cc..000.0e. 1934|/* 40 |...... Ut. 80.—Gen., 78 .......-. ROOT cccees 10379 
Chic. & St. Louis—1st, 6s..... BEM é<ccce 122 | Manitoba 8. W. Col.—G. 53...1934| ......|...... Exten., 1st, 78 .....--.-- 1909) ...... OU 
Chic. St. P. & Kan. C.— 5s... BOGE ceccee 9549 | Mexican National—I1st, g., 63.1927; 102 |...... U. P. Lin. & Col.—Ist, g. 53.1918) 9844) 99% 
Minn. & N.W.—Ist g. 88....1934)| ......]...... || 2d, income, 68, “A’’......... 1917| 6345! 6614!) Utah & North’n.—G., 53. 20c CEE t6nns Esecane 
Chic. St. Paul M. & O.— | 2d, income, 6s, ‘ B”.... .... 1917| 18 | 20 ||Valley R'y Co. of O.—Con, 63.1921 /*.222..|103 
Chic. 8. P, & Minn.—1st, 6s. 1918 a 127 ||Michigan Cent.—6s... .. EBD GE SRS Wab. St. L. & Pac.—Gen.M.,63.1920) ..... eheeaese 
ANo. Wisconsin—1st, i See DAIS ee UL ET Ge OChienme TEV... GG, ccoscccccecR Ol coccéelsecee ° 
Bt. Paul & S. C. —Ist, eae i919 *12544'126 || Jack. Lan. & Sag.—6s ...... 1891 a ae Detroit Div. ly a | a Bs an 
Chic. & W. Ind.—1st, s.f., 6s..1919|*114 |...... '|Milw.L.8.&W. Mich. I D. lst, o . 115 Trust receipts...........-.-.---. 11549|117 
General mortgage, ts....... 1932/*119 {1199 Aahiana Div.—Ist, 6s..... 2-3 925) 115 |...... Wabash, M., 7s, 1879.......1909) ...... ies 
Cin. Ham. & D.--Con. 8. f., 78.1905} ...2..|127 ali ERS AO ES ie AED BE a | Ty eeenem Toledo & Wab.—1st ext., 78.1890] 114. | 27222. 
2d, gold, 4428...........0.... 1937} ¥& |...... |Minn. &St. ee Ex.—1st,7s.1909|* 81 |...... St. Louis Div., 7s........-. 1889} 113 %]...... 
Oin. 1.8t.1.& Chic.—1st,g.,48 . 1936 EN OG%g'| BA MNAENE., TBeccccccccccscoes 1891] .»----| 597% 2d M. eXt., 78......0.---.-- 1803) ....00]-s-0e ° 
I I a a ia adem Aes Southwest Ext.—1st, 7s....1910|* 75 |...... Equip. bonds.............. SES) ...... 25 
Cin. Jack. & Mac.—1st,g.,5s... 1936 * 9319! 971) | Pacitic Ext.—1st, 68........ i a an Consol, conv., 73....--.--- WOEl cncces sabece 
Ci. Col. Cin. & ant nas 7s, 8.f..99| 122 (124 || Impr. & equipment 6s...... i i eeu Great ene —Ilst, 78......-. 1888] 113 |....00 
Consol. sink. fd..7s......... 1914/*1zz4g}...... ey Oe eT ee | a a | “Serta CaaS i893} ...... nikon 
Cleve. & Mah. ve *Goid; 58...1935|*108 |...... {Minn. S.Ste.M.&Atl.—1st,5s..1926|*...... 9. Quin.  & Pol. —Ilst, 7s, Trust rec)* 92 |....00 
Coeur d’Alene, 1st, 6s, gold...1916 a Missouri Pav.—Trust, g., 5s, .. DEE esekaubedoans Han. & Naples—lIst, 7a, are SOO 1 OO. l.cccee 
Colorado Midi’d—1st, gold, sens EP tsbscodl Mobile & Ohio—Il1st Ext. 6s_..1927|) 103 |...... ll. & So. ’a—l1st, ex. 6s,Tr.rec.|* 92 |{..... " 
Col. & Green.—1st, 6s......... SN Cae 1st pref. debenture............... 52 | 57 8t.L.K.C.&N.--R.E.& RR.78.’95|*113 sancee 
2d, RE are. 24 pref. GODEMEETED ......020c00.| socccc]cccces 8t.Charles wc} ee 1908; 106 |...... 
Col. & Cin. Midland—lst, 68..1914/ ...... 90 St. L. & Cairo—4s, suar..... | 72 No. Missouri—1st, 7s8......1895) 113 %!...... 
Del Lack. & oe Conv. 78.1892) i109 |...... Morgan’s La. & T.—1st, 68....1920} 115 ‘116 ||Warren & Frank.—1st7s..... BGGO ccscn nO iene 
Mortgage, Poawrsnes SMT acest 42 SEE tilicrs) Leenineminedaatabiaied 1918} 125 |...... West. Va. C. & Pitts.—1st, 63..1911) ...... | sane 
slo ares N. ‘Y.—Ist, 78.1 soeel 136 (1338 Nash. Chat. & St. L.—2d, 68..1901)*110 |...... 
eex—16t, 78. pe 48 |iNew Or. & Guif—lst, 6s8...... RES Sere Miscellaneous Bonds, 
venteccec. 391! 1067|......||N. O. & No. E.—Pr. L., g., 6a ..1915| ....../......||Am. Water W. Co.—Ist 6s. ...1967} 106% |:..... 
Bonds, 7 se ABE heccoce N.J. June.—Quar. lst, 48..... 1986} 10249}...... Cahaba Coal Min.—1st g. 78..1907/ 11 eccee 
78 of 187i. ee 901} 129 (131 (JIN. Y. N. H. & H.—1st, reg. 48.1903) ..... 112 |'Che. Gas Lt. & C.—1st, g. 58..1937; 8939)...... 
1st, COD., ZUaT., 78 .20-.02-1915| 144 {145 ||N. Y. & Northern.—2d, 4s....1927| ...... 57 46||Col. & Hook. Coal & I.—ts, g..1917| ....0.|.--.. 
Dal. & Hud. —ls 78.-.1891 16638] 10649||N. Y. Susq.& West.—Deb. 68...1897| ....../...... Equitabie G. & F.—1st 6s. ....1905) ......|200° 
@xt., 78. 891} 111 |...... Rai ee 1937/*...... 80 ||Hackensack Water—Ist, 58...1926' 100 |..-.00 
Ooupon, 78, "1804 “11738118 /|IN. Y. Tex. & Mex. —Ist, GB.cuckBEl <tesedticaces Iron Steamboat Co.—6s .....1901)*...... 
Pa, Viv., COUL., 78..006. «.-.1917| 147}9\...... ag eng Pac. —Divid. scrip ext.../*100 |101 ||Manhat. Beach Imp. Uo. —7s. —— ieendé coceee 
Albany & Susq.—1st,gu.,78.19u6/ 135 |...... James River Val.—1st, 6s. .1936] 10519!107 ||Northwest Telegraph.—7s....1904] ..... | nom 
1st, cons., guar., 68....... 906) 12534]...... Spokane & Pal.—1st, Gs....1936] 1049}...... Perens S Cone) re -68,1904;* 98 |...... 
. & Sar.—lst, coup., 78.1921) 14913150 St. Paul & N. P.—Gen. -1923) 11819'120 Co., Chicago...... § 2dg.68,.1904;* 98 ao 
Denv. & R. G.—Imp. g. 53....1928' ...... 815g!| Helena& Red M’n— Ist,g. ,68.1937| ...... et a | West. Union Tel.—Coup. 74.. .1900! 118%9]...... 








*No price Thursday; these are latest quotations made this week. 
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New York City Bank Statement for the week ending Feb, 


16, 1889, is as follows. 


We omit two ciphers (00) in ali cases. 

























































































Surplus. | Loans | Specie. 
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BANKS. Capital. 
(00s omitted.) 
+ $ | 
Bank of New York...| 2,000,0; 1,578,4. 
Manhattan Co.... .... 2°050,0) 1,171,5) 10, 
Merchanty’. ...... ...- 2,000,0 _ 829,4) 
Mechanics’ 000.4 1,625,9 
AMeCTiCA.........--00--| 3,000,( 1,868,1) 
theses ttouees 1,000,¢ §29,3) 
i csndnmiadieobose 1, 2,254.1, 
Tradesmon’s a eee ees} 1,000,0! _ 232,4' 
 dennecerecure 300.0 5,727,7| 
Merchants’ Exch’nge) — 600,0) 128,5) 
Gallatin National...../ 1,000,0| 1,247,5) 
Butchers’ & Drovers’. 300,0 287,6 
Mechanics’ & Traders} 200,0, 160,5) 
Greenwich... 20( 85,4) 
Leather Manufact’rs. 606 §11,8 
Seventh National..... 300, 80,6. 
State of New York...; 1,200,0| _ 454,2. 
American Exchange..| 5,000,0) 1,493,3) 
Commerce.........-.-| 5,000.0) 3,211,6! 
Broadway............. 1,000,0, 1,587,1) 
Mercantile... ..........| 1,000,0' 667,2 
1: pepesnee cone 422,.7| 303,9) 

eens 1,500,¢ 820,1) 

i cpedcabededes 450,0 541,1) 
eoples’.. pececces 200,0 239,83) 
North 1 America edinned 700,0| _ 466,83) 
Hano 1,000,0! 1,067,0: 
Ir: fe eee ese eeee* 50 0 270,4) 
EY cccaneneesooece 600,0, 388,9. 
Wassau.... 500,0;  167,3) 
-Market & Fulton..... 750,0| 664,0 
®t. Nicholas........... 500,0| 211,3) 
Shoe & Leather...... 500,0, _ 234,5, 
Corn Exchange....... 1,000,0) 1,078,7) 
Continental 1,000,0 50,6 
riental 300,0|  353,6, 
Importers’ & Traders’ 1,500,0) 4,190,5) 
Park....... 2,000,0) 1,807,6) 
North River 24 107,83 
East River............ 25 121,1) 
F National...... 3, 2¢ 1,375,8 
Central National......| 2,0¢ 576, 
Second National...... 3k 213,4 
Ninth National. .....} 7 269,5 
First Rational, nated 5¢ 5,843,4 
Third National... .... 1,000, 247,2 
W. Y. Natl eee 300,0; 123,5 
OY ranean sonees 250,0| 361,6 
Wew York County.... 200,0 114,4 

rman-American.... 750,0, 207,5 
Chase National.......- 500.0 603,8 
Fifth Avenue......... 100,0| 673,2 
porean. nshange... 200,0' 369,0 
AR TTT 200,0 354,2 
United naan 500,0 480,4, 
Lincol ae 300,0 176,3 
ine: suneesehens 200,0; 238,6, 
Fifth National........ 50,0; 239,7' 
Bank of the Metrop.. 300,0| 428,0 
Weat Side..... ........ 200, 211,2) 
Seabon iin diineiintinel 5 0.0 134.6) 
Sixth National........ 00,0 61,7 
Western National....); 3,500,0 

.. \160,762,7' 52,402, 6 408.0 004,6 
{| Capital & 

BANKS Surplus. | Loans. 
N.York.*| ¢$ | §¢ $ 
Jan. 19.... 113,165,3/389,: &5,668,7': 

“ 26. ...!113,165.3)392,5 88,550,2 : 
Feb. 2 ...|113.165,3)399,¢ 89'205.6 ; 

9 ...)113,165,3 408,0) 86,820, 

= 113,165,3 408,¢ 90,536, 

Boston.” 

eb. 2 ...| 65,043,5 150,7 9.244,6 

po ---| 65,043.5 152,0 9,311,0 

“ 16 . | 65,043,5 152,5 9,586,3 

Phila.* | 
Feb. 2....] 34,552 8, 93,3 25,5 

a -ee-| 34,952.8 94,1 26,051, 

“* 16....} 34,552,8 94,276,0 








26,169,0 





“Pt Dab | 
NS mr worm 


now sD} Dw 


_ 
- 


> Oro aoM: 
Oo oroel wore 


| 


- 





ee ISH Ow-~15%0 











* We omit two ciphers in all these figures. + Including, for eet n 


delphia, the item “ due to other banks. 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds. 


72,281, 
66,977.2 
8) 64,158,383 


and Phila 


A full 


list is given in the CHRONICLE the third Saturday of each month. 


SECURITIES. 


& Worcester.... 
Lake Cham.. 











Bid. | Ask, 


78 














SECURITIES. 
& Broad Top 2 





rvon, xiv. 


SECURITIES. 
& 5s... 





New York Local Securities. 


Bank Stock List. 


Bid. 











































































































BANKS. | Bid.; Ask.}} BANKS. | Bid. Ask. | BANKS. | Bid ; Ask. 
America..... i eee Garfield. ..... 300 |...... IN.Y. County.|300 |500 
Am. Exch...|146%)...... German Am.}|...... 120 |iIN.Y.Nat.Ex.|124 |. 6 
Broadway .-..- BOO jccccce Germania. ...|...... 120 te sesecesstec ----|260 
Butchs’& Dr.|180 |...... Greenwich...|130 |...... N. America..|156 |158 
Central ...... Sa leocoss Hanover..... eee North River.|140 |.....« 
Chas0 .....<0- 7 leceses Hud. River. . 142 (155 | Oriental..... 00 |.cccce 
Chatham ....|/260 |..--... Im. ~ Trad’s’|500 |...... Pacific 77 ‘econo 
Chemical ....|.... ./4200 ||Irving........ eee am SEO leccess 
EES PEPE: 500 |{/] sottaes Mfs’|}228 |...... People’s...... BOO icccceo 
Citizens’ ....- 155 [..c-. Manhattan...|177 ,182 |/Phenix ..... .|133%4)134 
Commerce...{185 i191 ||Market& Fulj/190 |...... Republic..... BE iseéeco 
Continental .'....-.. 13149'|Mechanics’../180 |...... Seaboard.....|128 |...ccc. 
Corn Exch...)..----/240 ||M’chs’& a ABD lcccce Second sataiiiid a lsccese 
East River. “igs 9eneee Nercantile. gy ie Seventh...... 7 See 
llth Ward....150 |.....- Merchants’..|147 |...... lShoe& Leath. ose eon 
vite Ave....|1000 ae Merch’ts Ex.!...... 20 ||St. Nicholas.,...... |120 

ad bre ...---||Metroplitan.| 11%| 1219 |State of N.Y. sce 113% 
14th Street..|155 |...... Metropolis.../300 |.... .||Tradesmen’s./101 {103 
cnn < Towain e-|| Nassau....... = United St'es. i 
Gallatin Saeed BH castes New York.../2235 }...... Western...../...... 6 
Gas and City Railroad Stocks and Bonds, 

GAS COMPANIES. | Bid. | Ask.'|} GAS COMPANIES. | Bid. Ask 
Brooklyn Gas- Light | adiialll 1102 |104 |'People’s (Brooklyn)....... (73 | 75 
Citizens’ Gas-Light....... D 56 |, Williamsburg. 1290 |122 

Bonds, 58.....2 cocece secce 103 OS See ee “= 111 
Consolidated Gas.......... 84 | Metropolitan (Brooklyn).. ? 91 
Jersey City & Hobpken...\170 |...... \Municipal—Bonds, 78.-.-.. 105 110 
Metropeltina— Bends canned ee D oees Fulton Municipal <oundnae 1125 |127 
Mutual z Sr tacmiendal 100 et lat sa==|105 109 

102 | Equitable tt 








mort., 
vay & 
mort., 
mort., 5s, 
Surface 


Dry 
Ast 





mort., 
Ave. 
mort., 


Twenty 
lst mort., 





Unlisted Securities.—Quotations from both Exchanges: 





















































SECURITIES. . |ASK. SECURITIES. 
Am. Bank Note Co........ 40 |,Mt. Des.& East Sh. Ld.Co. 
Atch. & Pike’s P’k, lst 68|......|------ Newb. Dutch.& Conn...... 
Atl. & ‘—r° Air Line.... 90 |\N. J. Southern...... ...... 
Da, 7 BPE nécecanunced 122 |\N. O. Pac. Lard Grant.. 
Brooklyn Elev’d—stock.. 40 |\Newp. N. & Miss. Val.... 
Brunswick Ce ........... 22 IIN.Y. Buff 
California Pacific 914 |N. Y. & Green’d Lake, lst 
lst mort., 4%8.......... 112 ln MR nad teane damiatbete 
2d mort., * guar Ss aaliainaiaiiaail 106 |/N.Y "leon & Impr........ 
Chic. & Ati. es - 51g'|N. Y Mutual Tet.......... 
GO.V. W. & M.—Cen. D.1st 93 |\|N. Pac. P. d’Oreille Div. 
Continental Con. & foe. 37 ||North Riv.Cons. Co.scrip. 
bul. 8. Shore & At.— Stk. 512'|0.1.& W.—I1st acc.int.cert. 
A ihe weabindell demmdnes 0 | 2d acc. int. vert.....-. 
Georgia Pac.—Stock 4'|Ocean Steam.UCo. slst guar. 
lst 6s a 110'4'|Pensaco!a & Atiantic.... 
Diiviesbeadsttobevetd ebuctées scan 1 95 Big oS gga 
Consol. - one 784 \St. Louis & Chicago...... 
TNE... etsaahinae 24 TT: dpeenemndin emule atin 
Jarvis- Conklin, a. ,Deb.6s 103 ||St. Paul E.& Gr. tae 7 plow 
Kanawha & Ohio..........| 194/...... Scioto Valley. 1 Wectas 
iy Mh cicadupmmeddeadcal  Saibresien Sugar. Refine: ee. Go smameriaie 
A - WEEE.» cotece coos 2 wees 4 ||Toiedo Peoria & West... 
lst 6s. oad “Ge Betcecs Vicksb. & Meridian—lst. 
Keely Motor.........----- 534'| 2d mort....... wocon: Secccs 
Kingst’n & Pemb., ist M./105 |...... Incomes. ....... ete “bee 
Lehigh & Wilkes. Coal.. 31 Stock. pref... .....--cccce 
L.N.A.&C.—C.& I.Div.,68|103 |...... Weat N Car.—Con 
Memphis& Cha’st. consols| 130 ||/Bowery National oes 
Mex. Nat.Construct’n Co. 26 ||German Exchange Bank. 
Michigan & Ohio ...-..... 1 |\Sixth National Bank .... 

















Bid.;Ask, 
2°12) 225 
a ee 
%; 1 
17 20 
a 14 
30 40 
6 9 
50 53 
102 ok 
60 62 
35 40 
102 (104 
4 6 
viubhbve 40 
sébiéde 4 
aa diae 33 
100 \101 
981g eeeere 
$3, % 
15 3 
102 -2e2e8 
rai" a 
“4 
_ dg 
240 (250 
210 |--sere 
(250 _'.----- 
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- ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DECEMBER 12, 1888. 
Deposits. 


a 


a Bho Island. 
z. Connecticut... 


{ Total Div.No.1 
New York 
ry 


N. York, 
Ss New Jersey... 
BP Pee hia.. 


Ve —— 
{ Total Div 


£ 


t Total Div 


B Bist. co 


Total Div.No. 


Total Div.No. 


es ~Pacific~ ~—Western— -West. Middle— -~-——Southern—— 


+ ccseame 


Total Div 
Total for U.S... 


a 


Capital. 


STATEMENT OF THE NATIONAL BANKS OF 


Surplus. 








4,34 
6.918,51 


1,5 


436, 


Individual. 








8,223,756) 





Other. 


Loans Fs 


420,411) 
1,303,219) 


9,120,642 


8,505,421 
01, 


41 


9,362,834 
1,929,072 
3,635,618 





26,812,059 








| . Gold 


Silver 


Silver. 








125,886 


THE RESERVE CITIES, AND TOTALS. 


z 


ctfs. 


deposit. 










84 


9 
251,079 
,829.279 





313,727 ° 
57 
34 
39 


6 



































557.499 















g;e; #8) § 28 S$; ei a 4 ee _ 3 

TOTALS FOR RESERVE| ¢ 5 = 7 3 : 8 S| 3 3 : | § : : | 3 35 =| g ss = s5 $3 

CITIES, &C. § ~ 3 ss 2/8 | 4F/ 35 3/3 = = 5/3 s = S| E ss 3 > 35° 

Sia lsl& [elsif if [sls le] s (kisi als [aisles [ele 

Resources. Mill’s.| Mill’s.| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| MiU’s.| Mil’s| Mil’s! Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Millions.| Millions.| Millions. 
LOQDS. .0.0.0000 00 coece 136°8\/ 2844) 85) $7°6 329267) 4°5/11°5) 9°3/21°0)16°3) 62:1/13°7| 4°5) §3/14°8) 20) v3] 52) 7599) 91671,.6766 
Bonds for eirqntation.. 4°6} G0) 10} 2-7] 16} *9} 6) Ad) 5] QO} 6] «=At] 4] 8}, 2} 5] 1}, 3} 8] V4] 374) 1628 
Other U. 8. bonds.... 3°77 $4 1 1:3 6 “6; 1°0 6 "9; 4°8 8 1°3 4 "4 3 8 “4 9 *— 272 251 53'S. 
Stocks, bonds, &c....... 3°7| 19°6 3 40 *4 9} °4| Ql 3/ 23 2 Oi .éé "4; 1°0 saver 1 *4 39°0 63°3} 1023. 
Due from banks.........| 29°38} 30-1) 3:1) 14°5) 5°99) 4°8) 1°0) 2-4) 16) 82) S4) 12-4) Zz} 1:0) 1:2) B44) +5) 26) 6} 1292) 158'3) 2SS0 
Real estate..............| 26 10°4| °4| 35) 2:7] 9] 7] 4) col oc7l oe? ce] ee i] ) eS | ie] kr te eS 
Gold coin........... seven] 4°2] -9°0] °4] 2] VO} 1°6) 2} 2] 8} 4} 2], 6] 2:0] «6; «-6} «= 8} a] -20] 2°2] «=842] 366 708. 
Gold Treasury cert’s... 4°6| G6O°6; ‘5 4 e..% 5 Ds icas 3 "2 BH i cose 1 *3 *4 es one 71°5 38 75°3 
ESE SS ECE ROEM IIS EE ee Totnes AUR Reeeee res TSED Gee Pee eee Ove ewe Ceeee: Tee eee’ Dae 74 eeee 74 
Sliver coin and certifi’s 12; 237) ‘1 — = SS eS US. le US “1 pe a Be | a ee ee . 9°2 100 19°2 
Legal tender notes ....} 3°9| 2071) °2) 48} 1°9! 1°5) ‘S| 1°38) -7] 42°8) 21] GS} -°8} °4) 4°0] aa) 2! oF] iw... 494, 3371) S825 
U.8. ctfs. of deposit.... “41 As] *1 _ 2 ee ee es SSN eee a ee Re eee $5 ‘7 es 
National bank notes....| 1°35} 1°9) ‘1 7 ey | ee) ee |S | | | | i) - ey 73| 15:1) 224 
Clearing House exch’s. 7°4) G23) *1 85) 1°2; £4) ‘1) 18) 1 8 3 4°1 =a. -4 5 4 so} °i $9'2 26 918 
Due from U. 8S. Treas.. *3 "7 ‘1 2 ‘1 . tte 1 ‘ “RE dead ~ pee REE Gee mene ce Seeee 18 66 §4 
Other resources......... 1°6 o7 1 1°4 5 es “8 “4 “2; 1°0 ‘1 9g 4)... *2 3 5 1 13°55 28°7 422 
Totals. ...0. ..e00000- |\2O5'8/5:24°3/15°1/140°4| 50°4/41°6 10°4/23'2/9.4°1/45°1/24-1/105°4/21°0| 8:0'14°5/25°0) 3°5117°1) $2,1,297°7|1,479°9 2,777°6 

Liabilities. 

Capital stock........... | 51°4| 49°1| 1°8} 23°110°4)11°7| 1°6] 2°9| 3-7) $9; G6) 15°38) 4:0) 8) 3:2] G6) +3) 30) 25) 2069) 3870) 5939 
Surplus fund............] 13°6| 3i°7| 1°3) 11°4) 5°0} 38} 6) 2°4] Lo} 3°85} 2:1) SS) 5] oct) 8] 8} 1) 4] 4] S02] 1061) 187°3 
Undivided profits.......] 5°1| 13:8} °3| 20] 1°1] 1°83] 8] ‘5] 2] «-8| «-4] «S2] 8) 8} 3} 5} 1) 2] *3)  BO3} «S80, §=—888 
Circulation............. 41} 50) <7} 2s} a4] <8} 4] a3} oa] aca] 5 8} 8} «°3| 2] 5] 2] S] 5] VAT «1819; 1436 
Due todepositors...... | 91°6/264-s| 7°5| $1-4'27-4\20°3| ¥-3\13-4| 4-9/22-4/12°3| 491/108] 4-7 5°9|10°5| 23) $6| 4:0| 6492| 733-2/1,3824 
Due to banks............ 39°7/159°8} 3°5| 19°9| 5:0) 36) 2} 29] 34) SO} 22] B25) 46) 2°4) 4:1) GO| °5) 37} 1°0| 3O29) 574 3603 
Other liabilities.......... 3 , ee 2} 1; ‘ai ....| “sl Bl él aco ee Se en Ce, ee, eee 53) 163) 218 
Wotale ...... .... 12058! 524-9! 15-1114.0°4'50°4'41°6) 1 0°4)-23°2! 14°1145°1/'24°111 054/210) $014°5'25°0) 35/4971) $°7/1.297°71.479 92.7776 _- 
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Zuvestment 
Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
gontains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
It is published on the last Saturday of every 
ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. 
arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Generali Quotations of Stocks and Bonds, occupying 
stx pages of the CHRONICLE, are now published on the 
third Saturday of each month. 


Companies. 


Extra copies 
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RAILROAD EARNINGS. 
















































































































































































| Latest Earnings tea. |Jan. 1 to Latest Date. 
ROADS. 
Weekor Mo| 1888-9. | 1887-S. 1888-9. 1887-8. 
ye ndiiapaniesmatians pemunitnal 
$ ~ $ ~ 
Allegheny Val../December.| 183,545) 179.048| 2,098,965) 2,029,108 
Ashv.& Spartan. Januar 8,675|- 8,200 8,675 8,200 
Aten. T. & 8. Fe. November. | 1,460,371 / 1,657,078 | 14,260,107)' 16,965,412 
Whole System.|November.|2,363,544) ........[ 2.22 cee] cee eee 
Atlanta & Char..November.|; 119,322) 134,539) 1, 196, 018 1,198,749 
Atlanta & W. Pt..; December 43,069 41,684 "417, 949 416,898 
Atlantic & Pac..|\2d wk Feb. 61.835 62,959 8,270; 328,201 
Aug. Gib. & San. November. 12,01 Re Ceo rane 
B.&O.East.Lines January ..|1,209,805/)1,093,274) 1 ,209, 805! 1 093,274 
Western Lines. | January ..;| 356,402) 371,445) 356,402 71,495 
Total........ ‘(January - |1,566,207/1,464,769| 1,566,207) 1,464°769 
Balt. & Potomac|December.| 113,224) 120,983) 1 '539, 124; 1,447,333 
h Creek....|December. “5,115 97,352 13,334 786,823 
Bait. Roch.& Pitt|2d wk Feb. 31,234 37,092} 228,118 234,693 
Bur.C.Rap.& No.|4th wk Jan 72,37 72,4~9 205,628 208,245 
Oairo V. & Chic wk Feb. 12,928 13,527 80,487 83,047 
Califor’a South.|November. 82,63 135,957) 1,368,621) 1,335,754 
*Camden & Atl’c|January .. 36,041 32,934 36,041 32,9 
Canadian Pacific/2d wk Feb.| 207,000; 188,000) 1,297,000; 1,192,205 
Op. aa &Yad.Vali2 wks Feb. 19,544 15,283 54,358 43,20 
Carolina Cent.../November. 63,416) 56,975) 490,868 468,202 
n.RR.&Bg.Co.|December.| 750,365) 742,005! 7,344,140!) 6,761,726 
Central of N.J. (December | 977,212) 992,478/13,177,473)11,424,675 
Central Pacific .| November .| 1,381,562) 1,300,303) 14,615,850 12, 427,832 
Central of 8. C./November. 8,91 9,2 9 ‘339 2, 
Oharlest’n &Sav December. 56,994| 49,557) 554,191 495,763 
Ohar.Col. & Aug.|January . 87,900; 84,700 x 84,700 
Cheraw & Darl.)November. 8,064 7.917 74.473 74,587 
Ches. & Ohio....'January ..| 366,163) 383,242 366,16 383,242 
Eliz. L. & B. 8.:November. 87,232) 110,633) 919,208) 1,015,752 
Ohes.O. &8.W..|January ..| 167,610! 160,760} 167.610| °160,760 
Cheshire ........| November. 51,215 49,965 548,426 601,476 
Ohes. & Lenoir...) November. 7,046 7,402 71,915 63.33 
Chic. & Atlantic.'/2d wk Feb. 35,617 39,068 236,709) 227,865 
Chic. Burl. & No.|December.| 183,400) 141,998] 2,024,319] 2,276,199 
Chic. Burl. 45 December |2,!67,674|2,163,388/23,789,168/ 27,576, oae 
Chic. & East. Ul.) 1st wk Feb 39,02 39,428 207,634 196, 
Chic. & Ind. Coa] lst wk Feb 11,378 10,912 54,632) 59, ree 
Tot. both Co’s.|2d wk Feb. 55,9389 51,127; 318,255 306.836 
Chie. Mil. &St.P.|2d wk Feb.| 406,000) 354,704) 2,458,500) 2,171,200 
Chic. & N’thw’u.|January . i eee 3s: 2 1571,289) 1,613,245) 1,571,289 
Chic. & Oh. Riv.|January . 7,87 2,274 7,872 3,274 
Ohic.8t.P. &K.C.'\January ..| 191,948! 121,863 191,958 121,863 
Chic. 8t.P.M.&O.| December. 457.576) 599,165) 6,414,422) 6,940,873 
Chic. & W. Mich. 2d wk Feb. 24,387 20,71 138,5 125,222 
Oin.Ind.8t.L.&(C.'/2d wk Feb. 56,981 50,568 340,449| 367,068 
( ack. & Mac.|::\d wk Feb. 12,168 7,766 63,882 48,923 
Cin. N. O. & T. P./1st wk Feb 72,115 62,238 391,4-3 339,564 
Ala. Gt.South.|lst wk Feb} 32,119) 30,57. 192,914 167,328 
N. Orl. & N. E.|/1lst wk Feb 22,970 13,371 124,174 88,420 
Vicksb. & Mer.| lst wk Feb 12,539 9 401 69,402 55,467 
Vicks. Sh. & P.|1st wk Feb 11,22» 10,35 64,85 57,606 
Erlanger Syst.|tst wk Feb) 150,982! 125,942 842,441 708,685 
Oin. Rich. &Ft. W.|d wk Feb. 8,78 8,785 47,089 45,952 
Cin. Sel. & Mob..|December. 17,321 15,828 123,519; 122,969 
Om. Wash. &Balt. 2d wk Feb. 38,368 42,702 254.8%5| 256,304 
Ciey.Akron &Co)| lst wk Feb 10,869 9,980 62,063 52,916 
Oley. & Canton .|January . 28,151; 26,535 28,151 26,533 
Olev.Col.C.& Ind November. 543,968) 424,437) 3,950,887) 4 ,199.7 15 
Whole system.|January ..| 564,593) 574,994 564,593 74,99 
d..j/ist wk Feb 27,308 21,152 140,362 106,668 
-.|January . 64,700; 57,900 64,700 7,90 
.|24 wk Feb. 6,923 5,88 38,835 38,1 — 
-\2dwk Feb.| 46,952 46,830| « 297,974 298,29 
-|January . 37,122 34,817 37,122 34°817 
.|2d wk Feb.; 126,000| 126,500 821,000 32,937 
-|2d wk Feb. 23,175 21,200 153,800 25,075 
-| December. 70,727; 90,213) 1,065,386) 1,282,680 
-|2d wk Feb. 10,908 7,96 59,206 43,070 
No./2d wk Feb. 16,963 14,538 103,868 89,462 
4thwkJan| 31,17- 24,369 82,575 77,050 
a.jlst wk Feb) 121,353) 110,964) 613,37 580,408 
2d wk Feb. 5,42 4,54 30,418 24,723 
2d wk Feb. 17.385 15,570} 100,957 94,595 
4 January ..| 425,169) 377 ‘935 425,163) 377,935 
Flint & P. Marq.'2d wk Feb. 44,161 41,406) 285,848 282,228 
Flor. Ry Nav.Co;lst wk Feb 22,117 23,592 137,255 118,804 
¥Ft.W.& Den.Cits |lst wk Feb! 20,524 10,253 95,376 73,756 
Den. T. & Gult|ith wk Jan) a eens 53,464 22,871 
Den. T.&Ft.WiithwkJan) 16,664) ........ | ERS: 
tWhole syst’m.)| ith wk Jan 50,444) ....... sae 
Georgia Pacific.|January - | 118,497) 116, 571 118,497 116,571 
Gr. Rap. 198 2d wk Feb. 41,34 37, 581 242,977 223,609 
ther lines....|2d wk Feb. 3,429 3.0 21,040 19,217 
d Trunk ...|Wk Feb. 9. 307,024) 282,017) 1,870,202) 1,709,580 
Gulf Col.& 8.Fe. e- 335,90z 87,200 2,875,363) 2,582,959 
Hous.&Tex.Cen.'January ..| 245,761) 176,802 24 3, 761 176,802 
Humest’n&Shei | January . 10,500 3,17 10,500 13,174 
HL.Cen. (Ill.&S8o)|January ..| 993,839, 957,803) 993,852! 957.803 
Cedar F.& Min. a ~ 6,26 4,929 6,265 4,92 
Dub. &Sio’xC. | Januar 128,865) 113,642 128,865 113,642 
owa Pease January . --| 135,130) 118,571 135,130 118,571 
‘ +----\January ..'1,135,247'1.081,304| 1,135.24°' 1,081,304 











































































































































































































(You, XLVLI, 
Bo Latest Earnings Reported. Jan.1to Latest Date, 
ADS. 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. 1887-8. 
bd » 
[nd.Dec.&West.|January .. 33,224 29,939 224 29, 989 
Iowa Central ...|2d wk Feb. 38.601 29,164 177, 743 155,2 
Kanawha& Ohio| 2d wk Feb. »435 3,662 30,796 28,426 
K.C.Ft.8.&Mem.\4th wk Jan} 121,099) 125,945 357,248 337,990 
Kan. C. CL & Bp ith wk Jan »71 ,07 4 20,2 
K .. C.Wy.& N. W.| December. I ce) el enel 
Kentucky Cent .| January .. 70,959 72,709 70,959 72,709 
Keokuk & Weat. '2d wk Feb. 6,715 »223 8,88 41,629 
Kingst’n & Pem.}ist wk Feb 2,278 2,871 12,092 2,397 
Knoxv. & Ohio .| December. 40,599 $9,890 500,286 465,653 
Lake E. & West (2d wk Feb. 53,613 33,97 286,549 212,08 
aoe see .|January .. 19,260 15,951 19,260 15,92 
L. Rock & lst wk Fe! 12.933 16,431 71,589 $8.85 
Long aa Bee January . 187.74+| 174,407 187,74 174,407 
La. & Mo. Riv.. |November. 37,530 40,267 418,393 550,639 
Louis.Ev. &8t.L |ith wk Jan 18,584 19,46 70,79 75,661 
Louisv. & Nashv.|2d wk Feb.| 330,504) 307,350) 2,015,580] 1,925,907 
Lou.N.A. & Chic.|2d wk Feb. 37,491 36,195 228,638 205,568 
Louisv. N.O. & T.| 2d wk Feb. 55,011 59,517 357.761 340,511 
Louisville So....|January .. EE | cnescoe if fore een 
Mar.Col.& Nor’n|Januat a 6,926 7,135 5,926 7,185 
Memphis &Chas. | tst wk Feb 50,483 37,840) 210,503 195,780 
tbMexican Cent |2d wk Feb.| 108,580; 117,427 684,369 740,00 
San Luis Div (2d wk Feb. nee ll lL6wae- ° 
tMex. N. (allins)| January ..| 262.588! 178,133 262,588 178,133 
tMexicanRailwy | Wk Feb. 9 86.511 7+,0 28 514,710 65,92 
Mil.L.Sh.&West |2d wk Feb. 47,809 32,44. 261,664 201,098 
Milwaukee & No.'2d wk Feb. 20,280 14,720 117,332 98,80! 
Minneap.& St. L. January .. 83,000 86,600 83,000 86,6¢ 
Mo Kan.& Tex.|January . | 440,972) 455,123 440,972 455,123 
Mobile & Ohio ..|Tanuary . | 281,433! 202,210 281,433 202,210 
Nash. Ch. & 8t.L. January .. 3,080) 270,8°6) 293,080) 270,806 
Natchez Jac.&C |2d wk Feb 4,211 3,886 24,843 23,124 
New Brunswick.| December. 65,870 65,570 869,066 816,445 
N.Y.Cen. &H.R.|January /|2,710,150)2,716,704| 2,710,150) 2,716,704 
N.Y. L. E. & W.. | December. }2,141,803/ 2,232,648 27 ,009,353)/26,853, 269 
N. Y. Penn. &O..| November. 92,637 60,1 ’ 94.260 58.8 
N.Y. & New Eng.|December.| 429,869) 425,857) 5,340,064| 5,054,276 
N. Y. & Northern January .. 42,910; 40,273 42,910 40,273 
N.Y. Ont. & W...|2d wk Fe». 26,554 23,682 154,943 149,232 
N.Y.Sus. & W...|December.| 123,694) 135,645) 1,445,901] 1,395,18 
Norfolk & West.|2d wk Feb. 99,430) 75,837 70,673) 499,953 
N’theastrn (8.C.)| November. 50,951 45,297 556,980 499,960 
Northern Cent’l.|December.| 499,538) 490,286) 6,203,394] 6,212,926 
Northern Pacitic/2d wk Feb.| 252,069) 201,29u| 1,627,954) 1,067,124 
Ohio Ind. & W..|1st wk Feb 31,272 30,225 142,608 152,470 
Ohio & Miss. .... 2d wk Feb. 87,209 76,528; 483,152) 454,05! 
Ohio River..... 2d wk Feb. 9,760 6,93 55,380 40,849 
Ohio Southern .. | November. 48,411 60,153 506,140 532,770 
Ohio Val. of Ky.|tst wk Feb 12 2,091 10,730 11,598 
Omaha & 8t. L..|:December.| 45,373 43,554 427,711 443,61 
Oregon yy Co.|December.| 335,582) 371,205) 4,876,051) 4,167,707 
Oreg. R. ist wk Feb 2,11 68,8 36,8 341,495 
Oreg. Short Line December.| 245,250; 171,811) 2,671,865) 2,018, 
Pennsylvania. ..|December |4,80<,0"3/4,892,954/58,172,077|55,671,313 
Peoria Dec. & Ev.|2d wk Feb. 16,653 13,21 87,887 82,052 
Petersburg...... December 34,293 33,356 413,508 360,631 
Phila. & Erie....:December.; 257,164) 328,637) 4,373,042) 4,036,931 
Phila. & Read’g.| December. |1,517,066/1,715,656/20,616,746/21,903,073 
Coal & Iron Co.| December. | 1,125,563) 1,573,422, 18,375,794| 19,656,704 
Tot.bothCo’s..|December |2,642,629/3,289,078/38,992,540/41 559,777 
Pitts. & West’rn. '4th wk Jan 54,83 42,35 161,096 137,666 
P’rtRoyal&Aug.! December. 25,205 27,544 317,608 320,404 
Pt. R’al & W.Car. December. 41,169 36,723 335,575 301,665 
Prescott. & Ariz.|Junuary .. 11,925 8,712 11,925 713 
Rich. & All’g’y.|Wk Feb. 15 21,006 10,259 142.571 64,345 
eR. & Danv.Sys |4thwk Jan); 228,204) 207,621 938,09: 840,671 
Rich. & Peters’g| December. 22,901 19,577 266,516 231,590 
Rome W. & Og ..;\December.| 267,36~} 261,161) 3,357,353) 3,222,607 
St.Jos’ph & Gr.I.|zd wk Feb. 23,218 19,676 29,46 113,624 
St.L.A.&T.H.Bs.) lst wk Feb 18,1C0 17,232 96,864 96,10 
8t.L. Ark. &Tex.|2d wk Feb. 62,03 53,627 384,183 316,324 
S8t.L. &San Fran.|2d wk Feb.| 103,446 &5,275 623,526| 562,796 
St.Paul & Duluth! January .. 641,963 64,511 64,963 64,5 
8t.P.Min. &Man.|January ..| 394,000) 482,421 394,000 482,421 
8.Ant.& Ar. Pass.|3d wk 22,119 13,733 61,184 48,514 
Scioto Valley....| December. 54,683 62,901 665,927 789,125 
Spar. Un. & Col |November. 11,276 10,555 93,826 70,172 
Seab’rd & Roan.| November. 77,127 1,499 621,684 Orne ‘796 
Seattle L.8.& E.|January .. 7 feo Ff.) ia 
ShenandoahVal.|January .. 53,000| 51,100 53,000 51, 100 
South Carolina..;December.| 123,506) 122,898; 1,269,031) 1,217, '393 
So. Pacitic Co.— 
Gal.Har.&S.A.|December.| 314,922! 314,878) 3,8C4.674| 3,347,181 
Louis’a West..| December $3,167 77,846 "966,494 "$43,795 
Morgan’ s L&T.| December. 581,420) 620,732) 5,226,101) 4,684,339 
N. Y. T. & Mex.| December 15,839 15,536 146,52 170,526 
Tex. & N. Orl..;December.| 126,308) 119,126) 1,438,578] 1,267,564 - 
Atlan’c system December {1,151,656 1,148,114 11,582,373) 10,313,406 
Pacific system! December. 2. 826,037 |z,484,690'35,117,210/2-,459,739 
ene On -- December. 3,977,693 3,632, "8 9 46,699, ‘614 38, 173, (147 
So. Pac. _—.. 
No. Div. (Cal.);December.| 154,388| 137,082 - ory 938| 1,727,245 
So. Div. (Cal.)|December, 546,492 245.895 600! 4, 138,399 
Arizona Div..|December. 01) 234,704 4 099140 1,756,519 
New Mex. Div.|December.| 86,913) 99,937) 1,003,638 5,736 
Statenis.Rap.Tr\|Javuary .. 49,956, 42,781 49,956), 42,781 
Summit Branch |January ..| 119,560, 156,97 119,560 56,973 
Lykens Valley|January .. 38,200; 99,342 88,20] 99,342 
exas & Pacitic.}2d wk Feb.| 107,560) 112,717 741,458 776,063 
Tol.A.A.& N.M’h/2d wk Feb. 17,651 9,340 100,721 64,048 
Tol. & Ohio Cent. /2d wk Feb. 20,778 25,562 118,529 156,22 
Tol, P. & West ..jlst wk Feb 18,766 16,873 5 876 88,84! 
Tol. 8t.L.&K.C jJanuary . 66,193 32,872 193 32,872 
Union Pacitic ...}December. dee te 2,243,8372/29, 260. 824/28,557,766 
Valley of Ohio..|January . 3,508 38,046 43,503 33,046 
Virginia Midl’d.'J anuary . 140,300} 125,900 140, 3u00 1% 5,90 
Wabash Railw’y December.| 521,77¥| 546,796 6, 549, 848 933,692 
Wab. Western.../2d wk Feb.| 119,853 78,07 "678, 185 577,931 
Wash.O. & West.'January .. 7,900 ,00 7,900 7; 
Western of Ala.|December. 51,159 56,142 461,943 487,779 
West N. Y. & Pa.|2d wk Feb. 8 4Y¥,~00| 335,200) 315,559 
West. No. Caro..|January .. 63,000; 50,700 ¢3,000 50,700 
West Jersey....|January .. 82,959| 85,705 82,959 85,705 
.V.Cen.&Pitts.|January .. 61,020; 37,227 61,020 37,227 
Wivesling Lt E.|2d wk Feb. 16,450 16,997 104,278 102,855 
Wil. Col. & Aug. |November. 72,43% 74,006 722,442 678,224 
|| Wisconsin Cent 2d wk Feb. 56,189 56, 849 353,650 345,332 
* And branches. t Mexican currency. || All lines included. 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 

: Including Iowa Falls & Sioux City. 

b Including in 1889 Guadalajara branch. 

c Earnings of entire system, including all road operated. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


The returns continue favorable, and for the second week of 
February the gain is 12°30 per cent on 52 roads. 
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—Jan,. 1 to Jan. 31. 


















































2d week of February. 1889. 1888. Increase. | Decrease. 
$ 
acific.....<«- 61.835 52,959 a a 
Roch.& Pittsburg. 31,2314 37,092 sailed 5,858 
Cs saccees 12.928 8 5 ae noe 59 
ae | 207,000 188,000 + “aimee 
& Atlantic........ | 35,617 Be ney 3,451 
E. Ills. &C. & I.C.} 55,989 51.127 4,862 neithi-od 
Mil. & St. Paul. .. 406,000 354,704 Dl. ° ‘etidadeus 
West Mich..... 21,38 20,717 3,670 ppuneete 
Ind. 8t.L.& C. 5f,981 50,568 | Neopet 
Jack. & Mac 12,168 7.766 eee”? oe 
Rich. & Ft. W 8.788 eee BR. Iv 
,, ie wmwenes 38,368 OS ae 4,334 
& Mariletta.... 3,879 eee 1,680 
C:n. Midland ...... 6,923 880 ee” "> pales 
Val. & Toledo..... 46,952 46,330 eS 
Rio Grande.... 126,000 | aaa 500 
R.Grande West. 23.175 1,20 1,975 éubboune 
C. & Alpena 10,908 7,965 St’ *: sheseods 
& North.... 16,963 14,538 2 | Feeney 
& Indianap... 242 4,543 eat 
| eee 17,385 15,570 1,815 Ro: 
Marquette.. 44,161 41,406 Se: |  eaebenes 
& Indiana. 41,345 37,581 See 
AE Se ae 3,42 3,035 394 hiteie dma 
EC IA 38,601 29,164 el «+ “ébasonde 
Kanawha & Ohio........ 4,435 3,66 I nce ini 
Keokuk & Western........ 6,715 6,22 492 nitnetnand 
Lake Erie & Western..... 53,613 33,970 RAE 
Louisvilie & Nashville.... 230,305 307,350 SRE 
Louisville N Alb. & Chic. 37.991 36,195 1,736 eeeenese 
Louisv. N. O. & Tex....... 55,01 BR certs 4,506 
Mexican Central.......... 10%#,580 I ie 8,847 
Milwaukee L. Sh. & West. 47,809 32,442 15,367 esddeede 
Milwaukee & Northern... 20,280 14,720 5,560 aiteieimass 
Natchez Jackson & C.... 4,241 3,886 I ReeRanipnates 
N.Y. Ont. & West......... 26,554 23,685 ES NE 
Norfolk & Western........ 99,430 75,837 23,593 Sénboda 
orthern Pacific ......... 252,069 201,290 50,779 wneisenite 
Ohio & Mississippi........ 87,209 76,528 ES” ates 
Ohio River................ 9,760 6,933 nT — piinedois 
Peoria Dec. & Evans..... 16,653 13,219 Se tiéecwseue ° 
*Richmond & Alleghany. 21,0 6 10,259 10,747 ceeccces 
St. Joseph & Gr. Island... 23,218 19,676 ... wesies 
St. Louis Ark. & Texas... 62,036 53.627 AES RE 
St. Louis & San Fran..... 103,446 85,275 | 
Texas & Pacific..... ..... 107,560 oer 5,157 
Toledo Ann A. & No. Mich 17,651 9,340 Sanat esiekens 
Toledo & Ohio Cen hin 20,778 eae 4,784 
Wabash Western...... . 119,853 78.070] Gea © seesseus 
Western N. Y. & Penn..... 51,800 49,800 iT ‘medeeinin 
Wheeiing & Lake Erie.... 16,450 16,997 dinetnnin 547 
Wisconsin Central ........ 56,189 56,849 eabhanas 660 
Total (52 roads).........| 3,097,084] 2,757,839 380,168 40,923 
Net increase (12°30 p.6.)| «see. eee | tee e eee 339,245 porns T= 
* For week ending February 15. 
For the first week of February 73 roads have reported alto- 
gether, and the gain is 7°93 per cent. 
lst week of February. 1889. 1888. Increase. | Decrease. 
* 3 
Prev’ly report’d (58 roads); 3,088,541] 2,902,930/ 285,228 99,617 
Cin. N. O. & Texas Pac... 72,115 62,238 DT: . ediemmien 
Alabama Gt. Southern.. 32,119 30,578 een an 
New Orleans &N. E.... 22,97 13,371 GROG cacecces 
Vicksburg & Meridian.. 12,549 9,401 i! Bae eee 
Vicksburg Shrev. & Pac. 11,229 10,354 nt «| éebnedan 
Cleveland Akron & Col... 10,869 §,980 a s eedues oo 
Colorado Midland......... 27,308 21,152 Ge > emessede 
Fort Worth & Denv.City.. 20,5 0,253 REISE: 
“Grand Trunk of Canada. 307,024 282,017 ,007 owcedena 
Kingston & Pembroke.... 2,278 gies 592 
Little Rock & Memphis... 2,9% | mE: 3,498 
Memphis & Charleston... 50,48 7,840 ) eee 
*Mexican Railway....... 86,811 78,029 1) | errrrree 
Ohio Indiana & Western. 31,272 30,225 1,017 engedien 
Oregon R’y & Nav. Co.... 82,11 68,397 13,221 eabecdes 
Total (7S roads).........| .3,871,143| 3,586,567 388,284 103,708 
Net increase (7°93 p. c).. ee 284,576 womens 

















* For week ending February 9. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
i this week, the 


ing show the 


latest net earnin 


repo 


1889. 1888, 1889. 1888. 
Roads. $ $3 $ : 
Summit Branch...... Gross. 119,560 156,973 119,560 156,973 
Net... 15,123 30,951 15,123 30,951 
Lykens Valley..... Gross. 88,200 99,342 88,200 99,342 
Net... def.1,457 def.7,864 def.1,457 def.7,864 
West Jersey & Brs...Gross. 82,959 85,705 82,959 85,705 
Net...def.23,178 1,220 def. 23,178 1,220 
W. Va. Cent. & Pitts..Gross. 61,020 37,227 61,020 He 4 
Nei... 17,740 14,131 17,740 14,10 
-——-December.-—~ -—Jan.1 to Dec. 31.—<, 

1888, 1887. 1888. 1887. 

Roads. b 8 

Ches. Ohio & So’w’n.Gross. 183,117 203,176 2,000,615 2,001,726 
Net... 77,153 75,453 738,878 809,867 
F’tW’rth & Denv.C’y.Gross. 103,109 74,693 1,094,040 719,068 
Net... 30,491 30,129 399,579 302,828 
Nov. 1 to Dec. 31 } ne eoounst 227,246 147,860 
inn ide Sie. - eaten’. - . edeeakaa 78,128 60,411 
Kentucky Central...Gross. 87,194 81,137 1,042,681 1,067,467 
Net... 43,148 31,456 483,624 455,353 
Lake Erie & West’n.Gross. 199,170 161,879 2,167,789 2,087,331 
Net... 81,542 57,589 809,940 806,827 
Oregon Impr’m’t_Co.Gross. 335,582 371,205 4,876,051 4,167,707 
Net... t232 75,773 990,570 1,166,247 


So. Pac. Co. Pac. Syst.Gross. 2,826,037 2,484,690 35,117,240 28,459,739 
Net... 693,957 786,849 12,420,696 12,437,272 


Total of all........ Gross. 3,977,693 3,632,809 46,699,614 38,773,147 
Net... 1,128,852 1,240,327 15,990,939 15,466,795 


South Pacitic RR.— 


North. Div. Cal....Gross. 154,388 137,082 2,085,938 1,727,245 
Net... 56,660 51,263 947,339 782,445 

South. Div. Cal....Gross. 546,492 245,895 6,668,600 4,138,399 
Net... 117,958 d°f.95,491 1,668,938 1,172,299 

Arizona Division..Gross. 175,551 234,704 2,099,140 1,756,519 
Net... def.1,963 98,252 277,236 702,787 

New Mexico Div’n.Gross. 86,913 99,937 1,003,638 735,736 
Net... 30,729 47,793 307,732 313,409 

Wabash Railway....Gross. 521,779 546,796 6,549,848 6,933,692 
Net... 38,983 128,345 1,169,661 2,149,334 





* Decrease caused by almost total cessation of businesiin November, 


consequent upon changing gauge. 
t Figures previously furnished us were erroneous. 





ANNUAL REPORTS 





Chicago & Alton Railroad. 


(For the year ending Dec, 31, 1888.) 

The Chicago & Alton is always one of the first of the prom- 
inent railroads whose fiscal years end with Dec. 81 to issue its 
annual report. The report is usually devoted to statistics, 
mainly giving a full exhibit of the company’s operations, 
earnings and financial condition, but this year President 
Blackstone has gone more fully into the railroad situation at 
the West, and his remarks cover several pages of the pamph- 
let report. As an expression of the views of a leading rail- 
road officer, directing the aff:irs of a company that has been 
pre-eminently successful, Mr. Blackstone’s remarks will be 
found of much inter-st, and they are given at length under 
‘* Reports and Documants ” on asubsequent page. 

The statistics of traffic, earnings, income, &c., have been 
compiled for four years for the CHRONICLE, ag follows: 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1885. 18 1887. 1888. 
Passengers carried.. 1,721,286 1,735,549 1,765,196 1,830,535 
Passenger mileage .. 109,078,875 114,250,157 120,001,687 118,007,585 
Rate #@ pass. @ mile. 2°025cts. 2°022cts. 2°062cts. 1°882 cts, 
Freight (tons)moved 3,631,108 3,651,100 4,123,120 3,785,160 
Freight (tons) mil’ ge*538,522,498 560,824,279 641,651,562 533,866,337 
































Ave. rate # ton @ m. 0'961 ets 0946 cis. O 
Earnings— $ “ - ? 
Passenger.... ....--- 2,209,502 2,311,041 2,474,154 2,221,005 
a 5,432,633 5,392,059 6,070,639 4,901,248 
Mail, express, &c.... 351,034 357,539 396,593 389,212 
Tot. gross earnings 7,993,169 8,060,639 98,941,386 7,511,465 
Operatl’g expenses— 5 ‘ 
Maint. of way, &c... 1,248,604 1,337,541 1,599,543 1,235,217 
Miintenance of cars 562,907 480,907 662,367 410,704 
Motive power ....... 1,388,554 1,355,552 1,420,268 1,391,091 
Transp’n expenses.. 1,412,782 1,476,955 1,588,025 1,631,073 








gs 
returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 

— January.-—~ -—Oct.1 to Jan. 31.--~ 
Roads. 1889. 1888. 1888-9. 1887-8. 

Baltimore & Ohio— $ $ $ 8 
Lines East Ohio R.Gross. 1,209,805 1,093,274 5,125,364 5,206,702 
Net... 305,577 231,902 1,584,967 1,686,826 


Iines West Ohio R.Gross. 356,402 371,495 1,659,674 1,674,116 
Net . 2,402 25,868 281,018 304,183 
All lines............Gross. 1,566,207 1,464,769 6,785,038 6,880,818 
Net... 307,979 260,770 1,865,985 1,991,009 
-———-January.——~ -—July 1 to Jan. 31.— 
1889. 1888. 1888-9. 1887-8. 

Road. $ $ $ $ 
Cleveland & Canton..Gross. 22,151 26,533 222,884 227,343 
Net... 6,710 5,706 *638,873 74,059 


293,080 270,806 1,928,345 1,872,444 


Nashv. Chatt. & St. L.Gross. 
N 121,172 112,669 803,500 831,860 


et... 


———January.——~ —Jan. 1 to Jan. 31.-- 

Roads. “i 1888. — — 
Camden & Atl. & Brs.Gross. 36,041 32,934 36,041 32,934 
Net... def. 9,939 def. 9,221 def.9,939 def. 9,221 
Natchez Jack. & Col.Gross. 16,558 15,669 16,558 15,669 
Net... 5,438 4,696 5,438 4,696 














Total (incl. taxes). 4,612,847 4,650,955 5,270,203 4,668,085 
Net earnings ........ 3,380,322 3,409,684 3,671,183 2,843,380 
P.c.of op. exp.to earn 57°70 57°70 58°94 62°14 

* Does not include company’s freight. 

INCOME ACCOUNT. 
1885. Ys 1887. 1888. 

Receipts— 

Net caldinns ea0ee eee 3,380,322 3,409,684 3,671,183 2,843,380 
Other receipts....... 272,845 282,654 269,239 273,252 
iibssccccsseaes 3,653,167 3,692,338 3,940,422 3,116,632 

Disbursements— 8 = $ $ 
Rentals paid......... 04,473 701.777 710,608 665,455 
Construc., equip., &c. 380,702 254,134 657,444 531,542 
Interest on debt..... 39,307 836,381 831,031 825,653 
Dividends .... ....... ,409,750 1,407,224 1,407,644 1,407,608 
Miscellaneous ....... 3,8 102,116 92,672 106,924 

Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187 
Balance..... .... --.- sur. 225,081 sur.390,706 sur.241,023 df.420,555 


Lehigh Coal & Navigation Company. 


(For the year ending Dec. 31, 1888.) 

The report of President J. S, Harris saya: ‘‘ After paying 
two dividends, one of 2 per cent, and one of 214 per cent, there 
remained a balance of $119,946, which was credited to the 
Dividend Fund. The Lehigh & Susquehanna Railroad sys- 
tem shows larger earnings than ever before, being $545,068 
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ter than in 1883, which year’s earnings have hitherto 
n the largest. The revenue from the transportation of coal 
shared in the great increase which was common to all carriers 
of anthracite in 1888, while that resulting from the carriage 
of other freight partook of the general depression of freight 
traffic throughout the country. * * Our coal rer, 
which was 921,007 tons, was exceeded in each of the years 
from 1884 to 1886, but the production of the last nine months 
of the year was greater than in any previous year except 1885. 
There was an almost total cessation of production at the 
mines during the first three months of the year, as the strike 
which commencei in September, 1887, continued till the Jat- 
ter part of March, 1€88, at which time the workmen signified 
their willingness to resume work atthe same rates that we 
have paid for many years past.” * as ad ad 
**The construction loan account of the Lehigh & Susque- 
hanna Railroad and branches amounted, January 1, 1888, to 
$921,911 24. This account, although bearing interest at the 
rate of 7 per cent, has been allowed to accumulate to the figure 
named as additional security for the payment at maturity of 
$2,310,000 of our gold loan of 1897, which amount represented 
the equipment of our railroad at the time of its lease to the 
Central Railroad Company of New Jersey, March 3ist, 1571, 
and the principal and interest of which is assumed by that 
company. By the agreement of June 28th, 1887, the Central 
Railroad Company of New Jersey agreed to eee with a 
trust company its general mortgage bonds to a like amount 
as security additional to the equipment. This has since been 
done, #0 that we have now in the equipment and these bonds 
ample security for the just-quoted undertaking of that com- 
pany in regard to our gold loan. After the deposit of these 
nds there remained no longer any reason why the construc- 
tion loan should not be paid off, and it was extinguished 
before the end of the year; the amount standing in that 
account on our books January ist, 1889, which is $128,955 91, 
being the sum due by this company for work done during the 
year 1888.” 
Comparative statistics for three years are as follows : 
































Receipis— 1886. 1887. 1888. 
From railroads and Nesque. Tunnel..$1,464,381 $1,533,184 $1,804,783 
Dh nthitaieeieramiimieaaonunaneene . 50,248 43,201 
Net profit on Lehigh Coal.............. 135,104 148,452 358,968 
Royalty on coal mined by lessees, 

revenue from rents, &c., &6.... .... 80,797 71,302 46,712 

Total receipts... $1,728,507 $1,803,186 $2,253,664 
Disbursements — 
SS TD . .ccscageeusooseenseen £41,692 867,420 893,143 
Pe ME, GUO conscccoocosocesecos 263,794 264,090 289,€06 
Total dist tS. 0c. -- $1,108,486 $1,131,510 $1,182,749 
Balance ofearnings.................... $620,021 $671,676 $1,070,915 
Less sink. fd. of 10 p.c.p.ton oncoal. $89,419 $61,597 $92,101 
Leas deprec’n on impr’v’m’ts, &6. =... 2 98,009 282,002 
a nee @nahete £89,419 $159,606 $374,103 
Barplus for year ............ ......e.-- $530,602 $512,070 $696,812 
Balanceto credit of div’dfd.Jan.1.. 683,843 644,037 646,745 
cane senesenainaecnes eeencenaie $1,214,445 $1,156,107 $1,343,557 
Dividends. - eeaeeeeee 570 408 509,362 576,866 
Rate of dividend ............2--..-00e 4 Alo 
Balance to credit of div’d fund Dec.31 $644,037 $646,745 $766,691 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The full statement show- 
ing the financial status of this company on the 30th of No- 
vember, 1888, has now been published in pamphlet form. The 
whole system is treated as a unit sofar as its finances are con- 
cerned, without any thought or suggestion of a change in 
control or management of any part of it, and hence the earn- 
ings of the auxiliary roads or ‘‘investment properties” are 
given as atotal and not each road separately. In fact, the 
officers say that it would be quite impracticable, as yet, to 
give the new lines separately, as some of them have only re- 
cently been opened, and they would make no fair showing of 
what they could do as earning properties, 

The statement is analyzed and commented upon in the edito- 
rial columns of the CHRONICLE, and the tables are given at much 
lengthcna subsequent page under ‘‘ Reports and Documents.” 
No facts or figures of general interest given in the pamphlet are 
omitted in the CHRONICLE, and only those compilations are 
left out which are made in extreme detail to amplify others 
given in the general account, and the balance sheets on Nov. 
80 of each of the auxiliary companies. Any one desiring 
these minutiz can get them in the pamphlet by addressing 
the company in Boston. 

The statement on subsequent pages can bo readily examined 
in any of its parts by the following index to the reference 
letters (the letters that are missing having referred to certain 
matte:s of detail omitted as above stated): 


ist PaGE—The General Balance Sheet Nov, 30, 18&8. 

B 1—Stocks owned by Atchison in leased and auxiliary roads 
and securities held by investment properties that are 
owned by Atchison (mostly pledged). 

B 2—Bonds owned by Atchison in leased and auxiliary roads 
(mostly pledged). 

C—Bonds and rtocks of leased, auxiliary and other companies 
owned by Atchison and now in its treasury. 

G—Due from leased and auxiliary roads Nov. 30, 1888, in 
general account, &c. 

I — Notes and bills payable—Details, Nov. 30, 1888, 





M—General income account of Atchison for eleven months 
ending Nov. 30, 1888. | 
N—General income account of investment properties same 


period. 

O—Floating debt in full on Nov. 30, 1888, 

P—Mileage of whole system. 

Q—Earnings of whole system 1887 and 1888, 

R—Bonded debt in detail and annual interest charge, Atchi- 
son and whole system. 

S—Taxes and rentals in 1889. 

T—Summary of total charges—interest, taxes and rentals 
whole system in 1889. 


Brooklyn & Montauk—Long Island.—The stockholders 
of the Brooklyn & Montauk Railroad (formerly-Southside of ° 
L. I.) are informed that they can exchange their common 
stock for Long Island Railroad stock at par, and their pre- 
ferred stock on the basis of 180 in L. I. stock for each 100 of 
B. & M, preferred. 


Cairo Vincennes & Chicago.—The Cairo Vincennes & Chi- 
cago Railway Co. has been organized on behalf of the bondhold- 
ers of the Cairo Division of the Wabash St, Louis & Pacific 
Railway Company, and the property will be delivered over and 
operated under the above name, Mr, Llewellyn Thomas was 
elected President. 


Called Bonds.—The following bonds have been called for | 
payment: 

BEECH CREEK.—Five per cent car trust certificates to be 
paid March 1, 1889, at the office of the Knickerbocker Trust 
Company, No. 234 Fifth Avenue, New York City, twenty- 
six certificates of $250 each, viz.: 

Nos. 261, 272, 281, 283, 286, 291, 305, 307, 308, 309, 313, 321, 337, 
340, 349, 357, 373, 380, 381, 385, 389, 393, 397, 411, 417, 420. 

And thirty-one certificates of $1,000 each, viz.: 

Nos. 2, 3, 12, 14, 26, 27, 33, 60, 66, 76, 77, 79, 107, 11%, 129, 182, 142, 
151, 153, 154, 165, 177, 179, 187, 189, 190, 191, 212, 227, 250, 256. 

Sioux Ciry & Paciric.—Six per cent car trust bonds of 
1883, due March 1, 1896, to be paid March 1, 1889, at the 
Columbian National Bank, Boston, Nos. 102, 215, 280, 818, 
together with thirty-six others whose holders have been per- 
eonally notified, 


Canadian Pacific.—A dispatch from Ottawa, Ont., Febru- 
ary 21, said: “The Canadian Pacific Railway Company has 
pat Parliament fox authority to issue consolidated deben- 
ture stock to complete its financial arragements,” 


Charleston & Savannah.—The gross and net earnings and 
charges in 1888 were as follows: 


1888. 1887. 
a $354,191 $495,763 
Operating expenses and taxes................. 461,118 414,152 
Ti66 CRUNEREeiccct cccc cectcccctwcctccosncecs $93,073 $81.611 
GRABBER. ccccccccccsccncccccccocasossocesenc eso 83,620 7-,710 
BUrp“iae...ccccccccecccceccecccccccsocccoscccccces $9,453 $2,902 


Cnicago Milwaukee & St. Paul.—tThe preliminary state. 
ment for 1888 is given below, compared with previous years : 




















1885. 1886. we -— 8. 
Gross earnings...... 24,413,273 24,718,403 25,366,124 24,867,730 
Oper. exp. & taxes.. 14,512,471 14,560,264 15,326,694 17,377,353 
Net eernings sieebeeece 9,900,802 10,158,139 10,039,430 7,490,377 
Other receipts....... 105,939 144,654 272,825 218,174 
Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 
Disbursements— $ $ by $ 
Interest on debt..... 6,096,573 6,241,093 6,456,637 7,048,976 
Divs. on both stocks* 2,391,039 3,053,076 3,257,523 540,272 
Rate of dividend..... 7&4 7&5 7&5 21, on pref. 
Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 7,589,248 
Surplus for year.... 1,516,129 1,008,624 598,095 119,303 





*These are the actual dividends paidin the year, without regard tothe 
time when they were earned. 


Chicago & Western Indiana,—The stockholders of this 
company have adopted resolutions providing for the issue of 6 
per cent bonds to the amount of $1,000,000, secured by mort- 
gage to Anthony J. Thomas and Charles Edward Tracy as 
trustees. The proceeds are to be applied to enlarging, com- 
pleting and improving the road, for the purchase of additional 
right of way and the erection of buildings. 


Cincinnati Indianapolis St. Louis & Chicago—Cleveland 
Columbus Cincinnati & Indinapolis.--It is said that the 
agreement between these railroads provides that the stock of 
the first-named company shall be exchanged for preferred 
stock of the merger corporation, while the C, C, C, & I. stock 
will become a common stock. 


Cinn. N. 0. & Texas Pacific.—At Columbus, Ohio, Feb. 21, 
the Cincinnati Southern Railroad bill p: ssed the Lower House 
of the General Assembly and becemes a law. The roadis 
owned by the city of Cincinnati, and the law authorizes the 
trustees to extend the lease for stch time as may be agreed 
upon, rot exceeding a period of forty years after the expira- 
tion of the existing lease, which runs fcr seventeen years. 
The minimum rental is fixed at $1,250,000. The Sinking 
Fund Commissioners are authorized to extend the $10,000,000 
first mortgage bonds for forty years at a rate of interest not 
in excess of 4 ner cent. 


Denver & Rio Grande Western.—Thke gress and net earne 
ings and charges in 1888 were as follows: 
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1888. 1887. 
FITC AE De eT $1,369,892 $1,181,324 
Operating expenses and taxes..............- 991,101 839,337 
lS GE coc ccnnsnseccess essnemeness: $378,791 $341,987 
CRAEGOS. 200. ccccccccentbadddths sdece gs ceccecece 263,926 267,760 
Ee ee $114,865 $74,227 


Hartford & Connecticut Western.—At Hartford, Cr., Feb. 
20, the managers of this railroad were heard before the Rail- 
road Committee of the Legislature on a petition to increase 
their capital stock $2,000,000, the amount to be thus used: 
$700,009 to take up existing bonds, $800,000 to build a line from 
Tariffville to Springfield and $500,000 in improvement of 
present road in bridges and with heavier rails. 


Houston & Texas Central.—Counsel are busily engaged in 
taking the necessary steps for the formation of the new com- 
pany. Under the laws of the State of Texas a corporation 
cannot mortgage its property until sixty days’ notice has been 
given, so that the new securities under the plan of reorganiza- 
tion can hardly be issued before May, 

— and net earning and charges were as follows in 








SNES .nocun coda cendesseneesos cencensessccesearswannens $2,786,053 
OPSTAtIN’ OX PEMSSS AUG TAKES. .cc.. cocccccccccccsccccceccesss 2,262,087 
$523,966 

Improvement and equipment .........cccccccccccccccccccccecs 122,972 
ee $400,994 


Illinois Central.—The directors held a meeting at 214 
Broadway on Thursday. The opinions of the counsel of the 
company, Mr. B. F. Ayer of Chicago and Mr. Clarence A. 
Seward of New York, stating that the [linois Central is, by 
the terms of its charter, precluded from becoming a party to 
the Inter-State Commerce Railway Association, having been 
read, it was 

‘Resolved, That this Board declines to authorize the President of this 
company to sign said agreement on behalf of this company and 
approves of his action in not Committing this company thereto. 

“But whereas this Board is now, as it always has been, in favor of 
éentorcing and maintaining reasonable and remunerative rates and 
preventing the cutting of rates for both passengers and freight, and is 
opposed to concessions in bidding for business, and is desirous to aid 
and contribute all in its power which it lawfully can do to accomplish 
the above purpose, 

“Resolved, That this Board, being thus prevented from joining the 
said proposed association, is determined to give its moral support, as 
far as may be consistent with the best interests of the company, to the 
aims and objects of the Inter-State Commerce Railway Association in 
the establishment and maintenance of rates, as far as they may con- 
form to the laws of the various States in which its roads are located 
and with the Inter State Commerce Jaw; and further be it 

“Resolved, That this Board directs the President of this company, in 
order to effectually carry out the above resolutions, to notify every ofticer, 
agent or employe of this company that if he wilfully violates any of the 
rules, rates and regulations established by this Board he will be dis- 
missed from the service in accordance with by-law IV.” 

The opinions of Messrs. Ayer and Seward are of some 
length. Mr, Ayer’s conclusions are that by the charter of the 
Illinois Central Railroad Company the right to take tolls is 
granted in these words: *“‘The Board of Directors shall have 
power to establish such rates of toll for the conveyance of 
persons and property upon the same as they shall from time 
to time, by their by-laws, direct and determine, and to levy 
and collect the same for the use of the said company; and I 
@m aware of no statute now in force in Illinois which en- 
larges the authority thus conferred.” 


International & Great Northern.—Receivers for this 
company have been appointed by the District Court of Smith 
County, Texas. <A press dispatch says: ‘“‘ Recently Jay Gould 
filed a suit in the District Court of Smith County against the 
International & Great Northern Ruilroad Company for the 
sum of $496,990, and at the opening of the present session of 
the Court, Monday, the company came in promptly and at- 
tempted to confess judgment for said amount, but the Mis- 
souri Kansas & Texas Railway Company and a number of 
claimants for damages against the International & Great 
Northern Company came in as intervenors and asked for a 
receiver. Ata late hour thisevening [Feb, 16] the Court ap- 
pointed Hone, T. B. Bonner and N. W. Finley as rezeivers.” 

It is understood that the interest dus March 1 on the second 
mortgage bonds will not be paid. The stock of $9,755,000 is 
owned by the Missouri Kans3s & Texas Company, but was 
pledged for a floating debt due the Missouri Pacific, which 
company has been in control of the road through its board of 
directors elected last April. Both the Missouri Kansis & 
Texas and the Miesouri Pacific want the road as a feeder to 
their systems, and as the interest will soon be in default it 
will remain to be seen how the company shall be reorganized. 
The election takes place in Apri], and the Missouri Kansas & 
Texas, owning the stock, will apparently elect their board 
and control the property. 

The following statement for the year 1888 has been given 
out in regard to the International & Great Northen RR : 
Ss a wecerndcersnnssees <éaccentabensstiiessinnen $2,949,227 28 











Less operating expenscs (December estimated).......... 2,528,199 04 
OD. vo sincannasennsregendasséeouenetenononensedinn $421,028 24 
AGG Gividends, AC., TECCIVOd..ccccocicccccesccccccesoccces 23,931 67 
Dicccccccnctontanthenenceusncenceediit bubcwehaannsin $444,959 YL 
Less taxes and miscellaneous 6x penses..............-0.6- 49,068 84 
Pl enukcuncncincimim aebnerneedeuneaeuseenedneuneonss $395,891 07 
The interest charges were: 
SI niinaso cen dagacans cconaneneds caueseunnt acasbeuenuds $477,240 
Cee Nec edastoeshaceawaenn beens 423,24 
CROGEGES BUGEI. ocescncccwnccccececcccccccccdcubsedecudidacititls 15,750 
Be iitrnteendueds eeereaeaeeeaeaeeceaaeecaeaeee @eeceeaesceesee @eeeseeeececeaas $916,230 





Inter-State Railway Association.—At the first meeting of 
railroad presidents in Chicago on Thursday, seventeen out-of 
twenty-one signed the Inter-State Railway Association agree- 
ment, The only change in the agreement as print«d was the 
elimination of the proviso that it should only become opera- 
tive vvhen all the interested roads had signed. The signing 
of the Wisconsin Central was a great surprise. It was not 
supposed that the road could be induced to become a member 
unless the Burlington & Northern also joined. The roads 
which have refused to sign are the Illinois Central, Chicago 
Burlington & Northern, Missouri Kansas & Texas and the 
Kansas City Fort Scott & Memphis. It is reported that the M. 
K. & T. will siga by order of the court. The agreement takes 
effect immediately, and the seventeen roads bave already 
issued instructions to that effect. Messrs. Hughitt, McNulta, 
Miller and McMullen were appointed a committee to confer 
with Commissioner Walker, who has been elected chairman 
of the association. It is not yet known whether or not he 
will accept the office. 


Kanawha & Qhio.—A Tribune dispatch from Columbus, 
Ohio, Feb. 19, said: ‘‘ Papers were served here to-day bythe — 
United States Marshal in a suit asking for the appointment of 
a receiver for the Kanawha & Ohio Railway Company, which 
operates a line between Corning, Ohio and Charleston, W. 
Va., a distance of 126 miles, Yesterday the Mercantile Trust 
Company of New York City filed its bill ia equity asking 
foreclosure of the mortgage, of which it is trustee, against 
the Kanawha & Ohio Railway Company. The amouat of 
the default is $500,000, consisting of overdue interest, fl ating 
debt, taxez, &c. To-day application was made to Judge 
Jackson, at Nashville, and Robert W. Kelly, of Naw York, 
was appointed receiver. Mr. Kelly is President of the railway 
compiny.”’ 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges tor January and for the seven months 


ending January 31 were as below : 


——January.a——_—--—- July 1 to Jan. 3i.— 




















1889. 1888. 1888-9. 1887-8. 
Gross earrings ........- $293,980 $270,806 $1,928,345 $1,872,443 
Operating expenses.... 171,908 158,137 1,124,845 1,040,583 
Net earnings....... $121,172 $112,669 $803,500 $831,8 
Tnterest and taxes. .... $72,385 #65,289 $508,893 $436,208 
Improvements. ......... 3,153 8,392 36,375 79,57 
$75,538 $73,681 $545,268 $515,786 
ee $15,634 $38,988 $258.232 $316,074 


New York Ontario & Westera.—The directors ask the 
stockholders’ permission to issue $10,000,000 of bonds to be 
used for the retirement of the existing 6 per cent b>nds, 
amounting in the aggregate to $4,000,000, for such additions 
to the property as it is believed will give a large increase of 
remunerative business, and as a reserve for inprovements 
and additions to the road and its equipment in the future. It 
is proposed to build from Hancock, N. Y., on the present line 
to Scranton, Pa., about fifty miles, and develop coal traffic. 
Incidental to this is the construction of a tunnel at the “Zig 
Zag” necessary for the handling of a large coal tonnage. The 
bonds will ba consolidated first mortgaze gold, payable in 
fifty years, with interest not exceeding five per cent, redeem- 
able at 105 after ten years. The circular in full will probably 
be found in the CHRONICLE next week. 


New York Susquehanna & Western.—The gro3s and net 
earvings and charges in 1888 were as follows: 














1888. 1887. 
Gross earnings. ........cccccee eeoekemenneene $1,145,900 $1,395,185 
CER, GUETIBNB. 6 2 cc cncccccucecceecconcses 821,990 762,138 
I. cnccrdcceettintensiedsesnsonns $623,910 $633,047 
ic cavaddadecscodéueretatbcoqqnansanensent 472,489 505,610 
ETO a at EE ON Re $151,421 $127,437 


Nicaragua Canal.—The bill to incorporate the Maritime 
Canal Company of Nicaragua has been signed by President 
Cleveland and becomes alaw. Officers of the Nicaragua Canal 
Company say that work on the enterpris3 will begin forth- 
with and tha: the engineers’ estimates indicate the c »mple- 
tion of the canal in 1895. Its total length will be 169°8 miles, 
of which 36 miles are by lake, 8414 by river and basin naviga- 
tion, and 23°8 miles by canal. ‘The longest rock cut will be 
three miles, Total esti~aated cost, $65,000,000, 


North Carolina Bo.ads.—In the case of Morton, Bliss & 
Co., against Roberts, Auditor of the State of North Carolina, 
in an action on bonds issued by the State and subsequently 
repudiated, Judge Bond, of the United States Circuit Courr, 
has, on petition of counsel for plaintiffs, granted a writ of 
error to the Supreme Court of the United States. This case 
is in some respects similar to other State bond cases from 
the North Carolina Circuit which are now pending before the 
United States Supreme Court, but were passed when reached 
on the regular call until a full court should be sitting. 


Northern Central.—The gross and net earnings and 
charges in 1888 were as below given : 














Gross carnings $5 303 304 $6 212-926 
Operating expenses ‘and taxes..........0s---. 4,093,573 4, 1 (39,442 
a IRR anh a +s 
as oem eeeaeebemeeiie $940,742 $912,688 
Dividends paid (8 per Cent).....-...---.------ 571,966 545,946 
wpbeteeiite sas bak i \avaasarbuds 235.04 $368,776 © $366,737 





te For ba:ance of invesiment vems see pages 260, 261. 
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ATCHISON TOPEKA & SANTE FE RAILROAD COMPANY. 
~n GENERAL ACCOUNT NOVEMBER 30, 1888. 
Statement 
for RESOURCES. 
Detail. Capital. 
CONSTRUCTION AND EQUIPMENT, December 31, 1887..........- iti, tanita litiiiaiieaal $42,855,654 82 
Additions since :— 
EEE wees nee ee ee er eneeneoosete $199,637 69 
_____ RR RN ER ANE INRA NOME 3,659,210 48 3,858,848 17 $46,714,502 99 
B-1. PERMANENT INVESTMENTS: Property in Leased and Auxiliary Roads represented by 
B- cc ieodmn meine ciiabedeeiiioaal $38,974,257 05 
2. Property in Leased and Auxiliary Roads represented by Bonds deposited as Collat- 
| & E> Ee H.R "Sait Se REE sicdtindoenrennes 37,853,000 00 
' : $76,827,257 05 
Leas Securities in hands of Trustees, as Collateral :— 
isin ittnetintentins oc: secimaneieniapiaialindls. “aunts ahetitie wr e+seeee $57,853,000 00 
Stocks: oe ey in Chicago, Par.. $4,998,000 6O 
icago 8. F. & Cal. Ry Co. 14,998,000 are Nominal $2 00 37,852,002 00 $38,974,255 05 
aaa $19,996,000 00 
B-2. SUNDRY TRUSTEES: Collateral With them............0.-------- A Ck OLAS, ANN $40,414,394 50 
SU a rn ciaehannns enmibeninenninninbotn 78,443 29 $40,492,837 79  $126,181,595 83 
Cc. OTHER INVESTMENTS: Bonds and Stocks of Leased, Auxiliary, and other Properties 
owned by Company and not included in foregoing; at cost ...........-...-.-...-.- 2. $3,960,606 87 
EQUIPMENT LEASES: Rolling stock being acquired under deferrred payments as 
rental; when paid for to be carried to Equipment Account.................. aeneeiats 1,168,875 00 5,129,481 87 
Deferred. 
SUNDRY ADVANCES FOR SURVEYS NEW LINES, Real Estate, &c., &¢., to be ulti- 
mately, when adjusted, charged to Cost of Property or to Auxiliary Companies... 127,147 52 
SUSPENDED ACCOUNTS not yet adjusted for application. ........... --cccccscscesccccces 235,720 25 
Ea naedibeeniannes aaadedidanenaneswinretens 1,523,118 97 1,885,986 74 
Auailiary Companies. 
G. Dvr FROM SUNDRY LEASED, CONTROLLED, and Auxiliary Roads and Companies in 
Construction and General ACCOUNE .........00.c00--20-cececees-cccconccees oe Socmoses $12,535,837 27 
Due from Auxiliaries in Current Traffic and Operating Accounts........ ... junecsnins 1,066,132 61 13,602,969 88 
Current. . 
ACCOUNTS RECEIVABLE:* Due from Agents, Companies, Individuals and U. 8. Gov- 
ernment in Current Operating aud Traffic Account..........2----.20seeeces cee renee $1,709,268 07 
a nideeiainneni etaimmueriésenimaemmnnts 40 34 
CaS8H: Deposits for Coupons.........cccscccsccccceccces cores entecesnes citer emandeueiaee $471,170 50 
Deposits for Dividends................+0. NEL REE LO LEI E LAB 52,363 50 523,534 00 
il mene Fr Tren $463,422 85 
so eneneesennbiabebseneeeenseedieenee 759,047 56 1,222,470 41 3,457,412 82 
GUARANTEE FUND NOTES: 
In Treasury, subscribed for, but not yet called...............-2--ec00- iinet sues 6,300,000 00 
Total Resources ....c.-...-cec-ccece iiesioaintes stats: eibisamenns sciatica ial niaidcalial salbindig: sebuiiblialdilalitnaindiin ssa telecine $156,557,447 14 
LIABILITIES. 
Capital. 
TEETER ART eT eT I te Te $75,000,000 00 
i 2 (a F biiaianddiubnedbaetimeammemuumagndiauben $47,933,000 00 ' 
BUEARAMEES PUMP HOUES BOOED. .o.ccccccsccccccs cccccccrccncsnccegneseeocesesoceseees 700,000 00 48,633,000 00 $123,633,000 00 
GUARANTEE FunD NoTes—Balance not yet called and not yet issued................. 6,300,000 00 
SUNDRY SUBSCRIPTIONS ; 
. Miscellaneous ERIS ee rae ee ener nnn me enya ite lemaiaaaaiacet lasik ° 314,819 95 
AND DEPARTMENT RECEIPTS: 
Not yet carried to Surplus.................+0+- Liiiainnsintiamngmetidintnetnantis 1,966,330 02 
Deferred. 
TRUSTEES’ LAND GRANT: 
a cine ee ameiinanneeniaias $2,330,791_09 
EQUIPMENT LEASE WARRANTS: 
Not due until December, 1889, to June, 1891............-cec ence ccnccnccescccccee- 1,110,430 00 3,441,221 09 
Auxiliary Companies, 
G. DveE TO SUNDRY LEASED, CONTROLLED AND AUXILIARY ROADS AND COMPANIES. 
i i Ces [iL . .. ... csnccnanedsuseccesnoessobeddeaeorceerses $673,864 46 
In Current Traffic and Operating ACCOUNUS.........cc..--sscccccccsccscccscccsscccccces 646,966 72 1,320,831 18 
Current, 
ACCOUNTS PAYABLE :* Due to Companies, Individuals, etc., in Current Operating ‘ 
and Traffic Account................ S iosapndeatiie ieuienesinialindiat eT ES tens suichaiduadion $2,049,966 66 
L = Bits PAYABLE— 
Tl dott checkmabberendecodocadeadbeentséresdbanedee Guess speedseoroonasernenceiesséos $3,342,769 89 
PE icececese Soncndecevedewecndoesencsenerosseborsc conegdeconoesooseseceeneenene 1,143,782 50— 4,486,552 39 
BOND INTEREST Coupons: Due Dec. 1, 1888......... wee cccccecccesccs cocccccccccecece 432,660 00 = 
DOES GRO, BOS WUUNOMGNE.. cc cccccccccccecséccccceccconscccososccesensscousceececsoucoces 58,310 50 490,970 50 
DIVIDENDS PAST-DUE: Not yet claimed..............ccec-ccccccccee ae ae aD 52,692 00 
SCkIP CERTIFICATES: Issued, not yet presented........ .-...-..... ietiiieaiesinaieaatts 195 00 
INTEREST ON BONDS AND RENTALS ACCRUED to Nov, 30, 1888, but not due.......... 1,028,375 00 
Taxts ACCRUED— 
er for eleven months to Nov. 30, 1888, but not due nor payan ie ive til ve 
" Less further offsets for payments made..........2...0.---eeeceeereees 69,922 50— 404,862 34 
SINKING FUND REQUIREMENTS: Accrued, but not due.............----- _ ecceeccweccece 129,690 65 1,562,927 99 8,643,304 54 
| Income and Surplus. 
M, SURPLUS: Credit per Ledger Dec. 31, 1887.............2--cccccees sone sededeasesseenes Se Tt 
Add Sundry Items applicable to that period......... sbatle 6envendesbtevoonenseebeace 52,001 51 
Total Surplus to Dec. 31, 18B7........cccccccccccccccccc-ccce cocccccccccccccces $7,940,622 28 
Deduct Deficiency, after charge for Dividends, for period eleven months to Nov. 
o 4 nappy ceeuamnauigspracetentupeonerh seeeébdsovevedesnesscapnocece 1,558,999 94 onei.eee 94 
ENERAL INCOME: Surplus Nov. 30, 1888.............--..-.. scene jesmegeseneneuseses ,381, 
ScurRPLus Accounts: For Specific Purposes Nov. 30, 1888........ ... sonngeeees Hessove 4,556,318 02— 10,937,940 36 
ee Ee ccccncconensccccessecnccensenes snccoessve dpenaeen oe wee sureewee $156,557,447 14 





| 








For full Details see Statements following, referred to by designating letters. 





. ( Not including Auxiliaries.) 


























THE CHRONICLE 














ae 
Fepruary 23, 1889.] . 253 
B.—1. Oarried forward. .......-+++-+- o seeecee ereeese $10,566,000 
5 N. * 6. Ry. Co., 1st Mort. 6 p. c bonds, ar... 
ak aie Sea ny 
- y. 8 ort. Yo 
PERMANENT INVESTMENTS. | BEI.St LA 8 Fey Oo, Ta Mtz.‘ rs 
PROPERTY IN LEASED AND AUXILIARY ROADS REPRESENTED BY ° ml ry — Pog pry ens 4 > leet 
CAPITAL STOCK OWNED. , Kan-Cy Cy. & Emp. RR. Co, Ist, Mort. “ — 
Shares. Par value. Ledger cost. y. Co ort. “ a 
“A. iF. RR Ce ne id - 257,519 $25,751,900 ie $1 00 | K. C. E. &S. How. Ex. 1st Mort. “‘ par” 
T. & 8. F. RR. in Chicago... 50,000 5,000,000 200 | K-C.& Olathe RR.Co., 1st Mort. “ wane 
Cal. Sy , et 64,570 6,457,000 100 | K. C. T. & W. RR. Co., 2d Mort. “ lad 
Gal Southend... 30,460 3,046,000 3,813 50 | Kan. Sou. Ry, Co. 1st Mort. a 
Chic. Kansas & West. RR. Co.. 47,363 _ 4,736,300 201 00 | L. N. &S. Ry. Co., 2d Mort. -  ** “i 
Chie. 8. F. & Cal. R’y Co....... 150,000 15,000,000 200 | M. A. & B. Ry. Co., 1st Mort. [ eg 
Denver & Santa Fe R’y Co..... 15,000 1,500,000 1 00 | M. & MeP. Ry. Co.,2d Mort. —* ae ale 
F. E. & W. V. B’y Co........ we 7,200 720,000 720,000 00 | M. & McP. Ext. — Co.,18t Mort. “ agin 
tGulf Col. & 8. F. R'y Co...... 45,500 44,550,000 7,982,500 00 | The So. Kan. Ry. Co., Girard | 
Kan. City Emp. & So. R’y Co.. 5,957 595.700 595,201 00 |, Ext., 1st Mort. “4. 135,000 
Kan. City Top. & West. RR. Co. 35,000 3, 500, 000 3,500,000 00 | The S>. Kan. Ry. Co., Har. & 
Leav. No. & So. R’y Co......-.. 6,416 "641,600 100 | West. Ext., 1st Mort. “ 1. 923,000 
Leav. Top. & So. West. R’y Co. 5,509 550,900 69,611 91 | The Se. Kan. Ry. M se \ ae Cy. | 
Man. Alma & Burl. R’y Co..... 4,186. 418,650 418,650 00 | _ & Em. Div., 2d Mort : 301,000 
Marion & McPherson ‘R’y Co.. 13.463 1,346,300 1,203,101 00 | W- & So. W. Ry. Co. Sa Mort. zn 265,000 
New Mex. & Ariz. RR. Co...... 36,820 3,682,000 oo | N. M. & Ariz. RR. Co., 1st Mort. ‘ “ .. 2,313,000 
New Mex. & So. Pac. RR. Co.. 93,020 9,302,000 7,090,001 00 | New Mexn. RR. Co., ist Mort.“ 7 1,070,000 
New Mexican RR. Co ........ 14,558 1,455,800 100 | N. M. & So. Pac. RR.Co.,2d Mort. * ‘** .. 3,692,000 
Pueblo & Ark. Val. RR. Co.... 56,162  5,616,2¢0 6,016,000: 60 | ©. C. D. & F. Er. Ce. 8 Mort. * “se | 703,000 
Rio G. Mex. & Pac. RR. Co 69,380  -6,938,000 6.938.000 00 | P- & A. V. RR. Co., 24 Mort. i ““ .- 1,690,006 
Rio Grande & El Paso RR. Co. 2,000 200,009 200,000 00 | R. G. M. a P. RR. Co., 1st Mort. ‘ .- 4,650,000 
Sil. Cy. Dem. & Pac. RR. Co 7,080 708,000 140,063 64 | R. G.& El Paso RR.Co., lst Mort. “ Ye 00,000 
So. Kan. & Pan Handle RR. Co. 2,009 300,900 1 00 | N-M.&Sv.Pac.RR.Co. 1st Mort. 7 p. ¢. “ ., 1,185,000 
St. Jos. St. L. & 8. F. R’y Co... 9.700 970,000 48,500 00 | K. C. T. & W RR. Co. 6 p. ¢. ‘“ ..- 630,000 
Bt. Louis K. C. & Col. RR. Co” 16,000 1,600,000 
Sonora R’y Co., Ltd ........... 52,480 5,248,000 2,624,000 00 TOTAL BONDS AS REPRESENTING PROPERTY IN 
The So. Kansas R’y Co ........ 13,164 1,316,400 100 | LEASED ROADS. .....220-222--0e- sees sees eee reneee $37,853,000 
Wichita & So. West'n R’y Co.. 18,244 1,824,409 1,824,400 00 OTHER BONDS OWNED, BUT NOT NOW AVAILABL 
Wichita & Western RR. Co..... 2,250 225,000 100 rary Ry. Co. Ltd. 1st Mort. 7 p. ce. bonds, par. $1, 038, ee 
- P. & A. V. RR. Co., ee SS 7. 80 
EE ee eee $113,201,050 $38,974,257 05 | The So. Kan. Ry. Co. H. & W. Div. 1st Mort. 


LEss Boston Safe Deposit & 

Trust Co., deposited with 

them as Collateral for Guar- 

antee Fund Notes: 

T.& 8. F. RR. Co. in Chi- 

cago, 49,980 shs. cap. stk. $4,998,000 
C.8. F. & C. R’ y Co, 149,980 








shs. cap. stock......... "ae. 14,998,000 19,996,000 2 00 
Par value.... $93,205,050 
TOTALS.. Be cost.. "$38,974,255 05 


NoOTE.—The Statement annexed shows Stocks and_ Securities held by 
Investment Properties owned by A. T. & S. F. RR. Co. 

* See also Statement C. 

t The Atchison Company is entitled to 35,500 Shares Gulf Colorado & 
Santa Fe Railway Company Stock additional to the above, when issued. 


SECURITIES HELD BY INVESTMENT PROPERTIES OWNED BY 
AT. TOP. & SAN. FE. RR. CO. 








Names of Securities. Par value. Cost. Owned by. 
Atchison Union Depot Stock, St. J. St. L. & 
J ae $9,000 00 $10,330952 S.F.Ry Co. 
Beach Hotel & 8. 8. Improve- G. C. & 8. F. 

ment Co. Bonds............ 10,090 00 10,000 003 Ry Co. 
—. Coal Co. Stock, 170 G C.&8. F. 
EET EEE 17,009 00 17,000 00} Ry Co. 
California So. RR. Co. Stock. Cal. So. RR 
SP dstt shits sondadacnue 800 00 16000} Co. 
Canyon City Coal Co. Stock, P.& A.V.RR 
8,500 shares a $50 a eee 425,000 00 464,125 003 Co. 
Cher. & -Pitts . Co. § The So. Kan. 
Stock, 2,000 sain pantie vas 2(0,00000 200,000 003 Ry Co. 
Hunnewell Town Co. Stock ~d So. Kan. 
ES er 235,060 00 100 } Ry Co. 
The Kan. Cy Belt Ry. oe K. C.T. & W. 
Stock, 500 shares ......... . 50,000 00 50,009 00 ; RR. Co. 
Kan. Cy. Union Depot Co. The So. Kan. 
Stock, 210 shares.........-. 21,000 00 33,629 23 : r! Co. 
Las Vegas Hot Springs Co. .M. & 8. P. 
Stock, 2,466 shares......... 246,600 00 184,950 003% RR. Co. 
Leav. Union DepotCo. Stock L, T. & S. W. 
1-7 of $150,000 (say)....-... 21,428 58 26,383 07 ; Ry Co. 
Marine Ky. & D. Dock Co. Cal. Cent. Ry 
Stock, 100 wx ere 10,009 00 10,000 00} Co. 
Miss. Riv. & T. B. Co. . 
Stock, 10, ideas. 1.000,000 00 100), 8. F&C. 
Bon ds... tomate ge-c----22-- “650,000 00 — 650,000 00 Ry Co. 
e Can. ater Co. Cal. Cent. 
Stock, 15 shares.........- 1,500 00 896 25} Cu. alate 
St. Jos. Terminal & RR. Co. St. J. St. L. & 
Stock, 1,250 shares ....... 125,000 00 125,000 00} 8S. F. Ry Co. 
The Sibley Bridge Co. Stock § ~. - es & C. 
4,500shares ............:.. 450,000 00 1002 R 
The Sibley Bridge Co. Stock sitley Br dge 
© Qe, ccsscnscdccvene 450,000 00 450,000 00 ; Co. 
The Sibley Bridge Company 8. F. & C 
i linia cated ini *850,00000 850,000 00 ; Ry Co. 
The So. Kan. Ry Co. Nw Texas e So. Kan 
Stock, 6,045 shares......... 604,500 00 395,775 00} Ry Co. 
TheSo. Kan. Ry Co. Stock 37, K. C. T. & W. 
434 shs.,and $47 18 scrip... 3,743,44718 3,743,447 18) RR. Co. 
Trinidad Coal & C. Co. Sto tock, P. & A.V.RR. 
1,625 shares................ 162,500 00 __ 162,500 00.003 Co. 
did iddcedenecnsaens $9,072,775 76 $7,384, 199 68 68 
Also Pacific Land & Improvement Co. Interest of California 
Central Ry Co., per books, Nov. 3U, 1888 ..ccee--scee--ee-c0e $2,000 00 
(The above securities do not appear in general account of A. T. & 8. 
F. RR. Co.) 
,.* Pledged. Par. Cost. 
ee $9,074,775 76 $7,386,199 68 
Less Pledged............ ----- 1,500,000 00 1,500,000 00 
ike ecccdnedisoene o-«--$7,074,775 76 $5,836,199 63 


B a 2. 
ASSETS (CAPITAL ACCOUNTS.) 


PERMANENT INVESTMENTS—CONTINUED. 


PROPERTY IN LEASED AND AUXILIARY ROADS REPRESENTED BY BONDS 
DEPOSITED AS COLLATERAL FOR A. T. & 8. F. RR CO. ISSUES. 
Cal. Cent. Ry im 5 Mort. 6 per cent bonds p- ee eee 


Redo. Bea. Ry 
C.8.F&C. Ry- Co. Pek. Div. M an ce. bonds, par. 733 000 
Den. & 8. F. Ry. Co., 1st Mo 6 p. c. bonds, par, 3,106, 000 





eee, O..., .waccceneneeséannneeseensnenns 455,000 
Trinidad C. & C. Co., 1st Mort. 6 p. ¢e. bonds, 
aaa" TD aa dit iinet diclandh - ‘siiad aii laaliiemeiend ania 91,000 
Fd. 5 p. _ A. T. &8. F. “bonds, purchased 
© eid, OE 4nd oo decile ne eemiedneammenienniiie 105,242 
The Kan. Cy Belt Ry. Co. ver Mort.6 p. e. bds par 425,000 
A. T. & 8S. F. RR. Co. 6 p. ¢. 8. F. Sec. Bonds, 
re 10,350 
RR. Co. Guaranteed 4 p. ec. bonds, 
$371, 000 (Market value Nov. 30)............-- 296,800 
TOTAL OTHER BONDS ........ secnen ceenes 2,561,392 
AGGREGATE OF BONDS OWNED, BUT NOT NOW 
SD: ic iciteeineneenin. canhbueiedennnn $40,414,392 


STOCKS OWNED, BUT NOT NOW AVAILABLE: 




















A. T. & 8. F. RR. in Chice., 49.980 shares Stock. $4,998,000 
Chic. S. Fe & Cal. Ry Co., 149,980 shares Stock 14 998 7000 


$19,996,000 
St ocks—Nominal, for book entry only..... onnne 
‘Tetal Securities, the property of the 
.-Tr.&S. F. RR. Co., held in trust as 
collateral, and hence not now avail-. 


EE LIT eA nN TN 


Cc. 
ASSETS. 








oa $4 


OTHER INVESTMENTS. 


BONDS AND STOCKS OF LEASED, CONTROLLED, AUXILIARY AND OTHER 
COMPANIES OWNED BY ATCHISON TOPEKA & SANTA FE RAIL- 


ROAD COMPANY, AND NOW IN 
STOCKS. 
A. T. & 8S. F. Rd. Cap. Stock..... 41 shares 
A. T. & 8. F. Rd. Cap. > age (for 
G. C. & &. F. R’y Stock) ........ 
A. T. &S. F. Rd. Stock i escrow 
ees <)> Se 
A. A. Glasicr, acct. Cap Stock.. 
A. T. & S. F. RR. Co. Cap. Stock e 
Arizona So. RR. Co. Stock...... 1,000 a6 
Awerican Cattle Trust, E. , 
Kinsley, Trustee ..........-... 2,000 ‘* 


Atchison City Elev. Co. Stock. 231 “ 
Atchison City Un. Dep. Co. Stk. — 
Kansas City Un. Dep. Co. Stock 210 “ 
St. Joseph Un. Depot Co. Stock 10 “ 
Arkansas Valley Elev. Co.Stock 975 “ 
Aztec Land & Cattle Co., I. T. 


Burr, Trustee, Stock........ .. 2,157 o 
Topeka Equipment Co..........2, 550“ 
Raton Water Co., Stock. . ics "500 “ 


La Junta Water Co., a =6—m. 
Osage Carbon Co. 1 a Gn 
TNRD NOG, <<c< odes cocesess 3,000 * 
Sau Pedro Coal & Coke Co. 8tk. 400 ‘“ 
Scandinavian C. & M. Co, W.B. 
8., Trustee, Stock.... ..c..cee. 100. ** 
Arizona Min. Belt RR. Co.— 
Min. Belt Coal & L. Co. Stock. 240 “ 
A.M B. RR. Co. Bonds....... 30 
ies & Ariz. Cent.R’y Co.—Stk. 334 shares 
‘D» do Bonds. 48 


TREASURY. 


Par. 
$4,400 00 
10,000 00 

7,500 00 


100,000 00 


50,000 00 
23,100 00 
9,000 00 
21,000 00 
1,000 00 
97,500 00 


215,700 00 
255,000 00 
50,000 00 
22,000 00 


300,000 00 
40,000 00 


10,000 00 
24,000 00 } 
30,000 00 
38,400 00 ; 
48,000 00 








0,414,394 


Ledger Oost. 
$4,400 00 


10,000 90 


7,500 00 
12,571 = 


337 
10,853 29 
50,000 00 
23,100 00 

9,000 00 
21,000 00 
5,500 00 
146,250 00 
215,700 00 
255,000 00 
50,000 00 
22,000 00 


244,150 37 
ol, ;250 00 


6,000 00 
25,500 00 
43,200 00 





$1,369,571 20 $1,213,312 19 


» BONDS. 


Kan. City Top. & West. RR. Co. G per cent. 
N. Mex. & Ariz. RR. Co. 2d sper. 6 per ceut 
Atlantic & Pac. RR. Co. bate 09 Listed. . 
Atlantic & Pacific RR. Co. W. D............ 
Atl. & Pac. RR. Co. St’k. W. “>! 3, whem 
Atlantic & Pacific RR. Co., C. D. Ine.... .. 
Chic. Kansas & West'n RR. Co. oy & Serip 
Chic. Kan. & West. 1st mort. 5 p. c. & Scrip 
The So.Kan.R'y Co.of Tex. lst 5 p.c.&Se’p 
The So. Kan. R’y Ce. of Tex. Inc. Bds.& Sv’p 
California South’n RR. Co. Inc. Bds. & Se’p 
Atch. Top. & 8. Fe. > Co. Coll. Tr. 5 p.et. 
A. T. & 8. F. RR. Co. 4% r ct. 8. F. Bonds 
y Land & Cattle Co. ist mort. 6 per ct. 
Atl. & Pac. RR. Co. 2d mort. at 90 per cent 








00 
00 
00 
00 
00 


00 
45 


Ss 


SSes 





00 $893,800 00 
00 


950,000 00 
457,485 66 


1,000 00 
2,000 00 
00 


$4,374,732 45 $2,591,864 11 
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NN EE ETL TAT weno BS ,744,303 OF Oarreed forward..... $2,185,019 39 Fy5,772,556 13 
MISCELL ANEOUS. INTEREST ON GUARANTEE 
a OFES .ccccccccccccceeds 3,£00 00 
Steamship “‘ City of Topeka” 72 Interest.... $121,51797 $121,517 97 RENTALS: 
Leav. Northern & Seuthern Cual Lands..... 25,035 OO 25,535 00 Leased R’ds of System 
Grant Co. Funding Bonds........ ....-..... 200 00 140 00 (int. on their bonds).. 1,456,253 56 
Rush Co. A unding Bonds.......--. --..--..- 2,000 00 2,000 00 tiie tlk cca diane 563,195 79 
Dep. in B.S§. D. & T.Co. for C. 5. RR.Co. Bas. 2,000 00 6,237 60 SINKING FUND REQUIRE- 
$151,252 97 $155,48057 | patd ws nee cane eeeeeee $172,557 50 
c 
AGGREGATE GPAR)* .cccccccccce soses « -20- $0,895,556 62 AcCrUcd......0+ ---+-+- 129,690 65 302,248 15 
(LEDGER COST).....-++e000. $3,960,606 87 TOTAL FIXED CHARGES... .....c0c cccescccoccee weeee 4,513,246 89 
by Company received carly. in December $133,000 00 First Mort- TOTAL PROFIT OF THE RAILROAD........ . eonee-- $619,339 at 
age 5 per cent Gold Terminal Bonds of the Atchison Topeka anta I ; Sg: 
re Railroad Company in Chicago, also $90,000 00 First Mortgage 6 per (2) RECEIPTS FROM OTHER SOURCES 
cent Bonds of the Kansas City Belt Railw ay Co.; but not being on the Income from Investments............. $17,338 37 
books for November (excepting to the extent of their values, as offsett- Sundry Profits in the Period (Net). ... 135,264 65 
ing advances made those companies), have not been included above. General Interest and Discount (Net)... 264,057 80 
f See Also Statement B.—1. ous 
Also Capital Stock, Raton Coal & Coke Co., 5,000 Shares par $100, TOTAL RAGEIPES .cacanccce ceesccccccosece pongeagaaenes 446,660 82 
$500,000 00, to be entered in December Accounts at Nominal $1 OV. ° 
PROFIT OF THE COMPANY. .ccocceccccoccccccce ianeteass $1,066,000 06 


G. 
ASSETS (AUXILIARY COMPANIES.) 


DUE FROM SUNDRY LEASED, CONTROLLED AND AUXILIARY ROADS AND 
COMPANIES IN CONSTRUCTION AND GENERAL ACCOUNT, NOV. 30, 1838. 
TOTALS PER GENERAL ACCOUNT: 


Construction and General Account... $12,536,837 27 





Current Operating and Traffic......... 1, OGG, 132 61 
RIOD BPSUS- cn cc cesses <cosccosccecce “$1 3,602 2,969 83 3 
Less Credits in Similar Accounts..... 1, '320,831 18 





$12,232,138 70 
DEDUCT AMOUNT IN SPECIAL SURPLUS 
Acc OUNTs, being Profit earned in Con- 
truction of Sundry Roads by A. T. & 





a 8, ee ee ee a 1,423,306 47 

EE ne ee $10,853,832 23 

As follows: 
= &8. PF. poser Sng on lenge : 
vances (repaid in ecember 2435, ol 
K. Ciry TOPEKA & W. RR. Co. we ° on 

Advances Acct. K. City Belt Ry Co. 

(repaid in December).............. 83,062 29 
CHICAGO SANTE FE & CAL. R’y Co.: 

Advances for Construction.......... 4,097,491 40 
SIBLEY BRIDGE Co.: 

Advanceés for Construction.......... 19,665 81 
Frior. EL. & WAL. VAL. RR. Cons’ TR'N. 77,363 65 
KEOKUK & SANTE FE RR. oe 14,199 32 
LEAVY. ToP. & 8S. W. R’y eS ~~ 8,220 7 
MARION & McP. as ne 18,539 19 
THE So. Kansas 8 « &€ 165,921 09 
TOPEKA & WaetER RR. 66 10,485 41 


SUNDRY LEASED LINES AND Comp ANIES : 
Bridges, Buildings, &c.,in Process 
of Construction. -»..... 


266,339 09 
Balances of Construction and Gen- 


eral and Traftic Accounts......... 1,700,884 46 
St. L. Kan. City & Con. RR. ConsT’N, 941,449 85 
ATLANTIC & PACIFIC RR. Co.: 
Loan Account (partly secured)...... 2,194,944 55 
Contribution Ace’t (reduced in Dec. 
by $97,659 88)..........6 ee eee 1,001,894 80 





TOTAL ‘AB ABOVE ccccccocce scce 


$10,853,832 32 


ees 





J. 
LIABILITIES (CURRENT OBLIGATIONS). 
NOTES AND BILLS PAYABLE. 
PT idccees snbekiionwdie comenanailll $1,143,782 50 
dich ecieeneceeeieoeneusnamunl 3,342,769 89 





4,486,552 39 
DETAIL OF NOTES AND BILLS PAYABLE AS OF NOV. 30, 1888: 





When diue— Boston. Topeka. Total. 
December, 1888, * bs) 's $ P 
Demand.. ...... 71,250 +4 
15 days’ notice. "209, (000 0 
Ordinary.... .. £00,000 Ob 1,471,25000 321,626 13 1,792,876 13 
January, Dt iiédubucdssnee - 810,97476 360,000 00 1,170,974 76 
Tr.  ccoscsace 600,000 00-2! 54, 964 80 8 34, 964 80 
rch, atts OC Se Se 240,305 13 145,668 46 385, 973 59 
April, S pecbéebensoocce - 220,24000 31,642 17 251,88217 
ay. e diseies ‘ 22,2853 77 22.853 77 
June, ee Oe AE 027 17 7,027 17 
3,342,769 89 1,143,782 50 4,486,552 39 
Mi. 


GENERAL INCOME ACCOUNT. 
ELEVEN MONTHS TO Novy. 30, 1888. 


EARNINGS. 

GRoOs8S EARNINGS FROM OP- 
EE, ntietinntowedeuens 
OPERATING AND GENERAL 
EXPENSES, 67°7 per cent. 


$14,297,468 80 
9,673,775 17 
$4,623,693 63 





NET EARNS. 32°'3 p.c. 

(2) AppD—RECErIPTs for In- 
terest on Bonds of RR. 
Co’s which are ow..ed 
by A.T. &'S. F. RR. Co. 
and used as collateral 
on “A.T.& 8. F.RR.Co’a 
Collat. Tr. 5-p.c. bonds.” 


(1) DIRECT FIXED CHARGES. 
ia T ON BONDS: 
(A. T. &8. F. Trsues). a 342,797 31 
Less Tht. Land Gr'nt bd 
provided for by rec’ pts 
from Ln’d.Gr. rusteés. 


503,892 50 $5,132,586 13 


154,747 92 $2,188,049 39 








CHARGES FOR DIVIDENDS, applicable to the period : 
pa 35, payable May 15. $1,125,000 00 
36, 








” Aug. 15. 1,125, 000 00 
No 37, os Nov. 15. 375,000 00 2,625,000 00 
nee FOR 11 MOS. TO NOv. 30, ’88. $1,558,999 94 
oe SS eee $7,888,620 77 


Add Credit Balance of Sundry Profit & 
Loss items, applicable to period prior 








Se. 2, BOO ecesans secvewses nesccsses 52,001 51 
Tor. Surv. CREDIT TO DEc. 31, ’87. 7,940,622 28 
NET SURPLUS NOV. 30, 1888. ........6 nuneneen « -cae-ee- 96,381,622 34 





NET SURPLUS Nov. 30, 1888, AS ABOVE... $6,331,622 34 


ADD —SUNDRY SURPLUS ACCOUNTS FOR 
SPECIFIC PURPOSES, namely: 
RENEWAL AND IMPROVEMENT FUND: 
Whole amt. applicable, Cr.$500,000 00 

















Ch’rg’d in to Nov.30,'83,Dr. 376,310 46 $123,639 54 
FIRE INSURANCE FUND....... 62,353 93 
SINK. FUND.ACC’TS p. wd b’ nds 35,953 64 
CANCELED BOND ACC’ 
Land Grant Mtg. bonds. of 94 00 
Land Ine. 8 per ‘gt. ~ “as 0,0. 000 
Five per cent sy ‘ 178° 000 00 
Sink. Fund 5 per ct. ‘‘ . 299,000 00 
41, per cent S. F. ane 618,000 00 
6 perct. 8. F.,secur’d ‘ 578,000 00 
Suspense Canceled Bond 
AcCCOUnt (3B) .cccce cccccee 33,000 00 2,899,000 00 
RATON COAL SINK. F’D ACC’T. 16,009 44 
CONSTRUCTION SURPLUS: 
Net Profit in Constrect'n of 
Auxiliary Properties .... 1,428,306 47 
TOT. SPECIAL SUR. ACCTS. 4,556,318 02 
GENERAL SURPLUS, Nov. 30, 
DIE ne 6¢benecuconsceonene —_— $10,937,940 36 
N. 


INVESTMENT PROPERTIES 


OF THE ATCHISON TOPEKA & SANTA FE RR. CO. 


OPERATIONS DURING YEAR (ELEVEN MONTHS TO 
NOVEMBER 30) 1888 OF RAILROAD PROPERTIES 
LEASED AND CONTROLLED, THE STOCKS OF 
WHICH ARE OWNED ENTIRELY BY ATCHISON 
COMPANY, EITHER DIRECTLY OR INDIRECTLY: 





Gross EARNINGS FROM TRAFFIC.cccccocccccce cocccccccce . $8,232,642 32 
OPERATING AND GENERAL EXPANSES. 2c. 2.222200 ccccccee 7,232,863,43 
I ee ee a $999,778 89 
THE TOTAL OF ALL CITARGES, INCLUDING INTEREST ON 
BONDS, RENTALS, TAXES, &C., WAS....... eeenecewecouse 3 _ 3,969,226 58 
NET DEFICIT AFTER ALL CHARGES. cocccccccoccccccocs $2,96 969, 447 69 69 








This Deficiency from Operations was met by Advances from Atchison 
Company which to the end of the period -November 30 —were repaid to 
the extent of $1,365,222 62 from Excess of Funds received on account 
of Construction. 


OTHER RAILROAD PROPERTIES OWNED JOINTLY 
WIth OTHER RAILROAD COMPANIES, 


The Atchison Company has a joint interest in six different Railroad 
oe panies, which are eperated separate and distinct from the A. T. & 
. RR., under different organizations. Towards meeting its propor- 
ion of all Interest, Rental, Taxes and other Fixed Charges of these 
Properties, for the period to Noy. 30, the Atchison Company advanced 
the  —— of $575,281 92, of which the amount of $550,281 92 was re- 
pai 


*PROPERTIES, OTHER THAN RAILROADS, LEASED 
AND CONTROLLED, THE STOCKS OF WHICH ARE 
OWNED ENTIRELY BY ATCHISON COMPANY, 
EITHER DIRECTLY OR INDIRECTLY, AND 
WHICH ARE OPERATED SEPARATE AND DIS- 
TINCT. 


The Canyon City Coal Company. 

Cherokee & Pittsburg Coal & Mining Company, 
The poy Carbon Company. 

The San Pedro Coal & Coke Company. 

The Trinidad Coal and Coking Company. 
Arkansas Valley Elevator Company. 

The Las Vegas Hot Springs Company. 


—— 





* Protits from these properties are not carried into Atchison Com- 
pany’s books until close of year. 
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The result to the Atchison Company of the Opera- 
tions of these properries for the period to Novem- 
ber 30, 18+8, after payment of all Charges of 


every nature, was a Surplus of.............0.-+.- $110,834 11 
*PROPERTIES, OTHER THAN RAILROADS, OWNED 
PARTLY : 
Raton Coal & Coke Company. 
The Atchison City Elevator Company. 
Scandinavian Coal & Mining Company. 
Result of Operations for the period to November 
30, 1888, Atchison Company’s proportion, after 
payment of all Charges of every nature, was a 
Surplus of..............-.- sdensbecncia' sasceoaseeda $7,840 89 


oO. 
ABSTRACT OF GROSS AND NET FLOATING DEBT, 
ATCHISON TOPEKA & SANTA FE RAILROAD CO, 


AS OF NOVEMBER 30, 1888. 


(Excluding Investmentor Auxiliary Properties’ Accounts. ) 


ACCOUNTS PAYABLE: 

Due to Companies, Indi- 
viduals, ete., in Cur- 
rent Operating and 
Traftic Accounts...... 

BILits PAYABLE (see State- 
ment I, preceding) .... 
BOND INTEREST COUPONS: 
Due Dec. 1, and past due 
DIVIDENDS: 
Past due, unclaimed .... 
SCRIP CERTIFICATES: 
Issued, not presented... 


$2,049,966 66 
4,486,552 39 
490,970 50 
52,692 00 


19500 $7,080,376 55 





For ACCRUING OBLIGA- 
TIONS pertaining to O 
erations of the period, 
but not due nor payable 
until future ates, 
namely: 

Interest on Bonds, Guar. 
Notes and rentals..... 

Taxes (Balance unpaid) 

Sink. Fund requirem’ts. 


1,028,375 00 
404,862 34 


129,690 65 1,562,927 99 








Gross DEBT, origivating 
ff meee 

OFFSETS, namely : 
ACCOUNTS RECEIVABLE: 


$2,643,304 54 


Due from  Agrnts, 
Companies, Individu- 
als, Gov’t, and 


others in Current Op- 

erating and _ Trattic 

EA RP ee 1,709,268 07 
BIL_s RECEIVABLE...... 2,140 34 
CASH ON HAND.......... 1,746,00441 3,457,412 82° 

NET FLOATING DEPRT.. $5,185,891 72 

NOTES.—1. The Company had on hand, as of November 30, MATERIAL 
AND SUPPLIES to be used in Operations, amounting ip value to $1,523,- 
118 97, which had not been included in above, but which should be con- 
sidered as that amount expended toward Operations subsequent to 
Nov. 30, and hence as an offset to requirements to be then developed. 

In other words, provision is made, through this MATERIAL being in 
stock, for reduction of payments for Operating Expenses arising sub- 
sequent to November 30, and consequent application of greater amount 
of Revenues to reduction of Floating Debt. 


INVESTMENT, OR AUXILIARY, PROPERTIES. 


LEASED’AND CONTROLLED RAILROADS, 


On November 30, 1888, the Excess of Current Liabil- 
ities of these Properties over their Immediately 
Available Current Cash Assets, largely incurred in 
Construction, and including all Interest, Rentals, 
Taxes, &e., Accrued to that date, but not due nor 
payable until December, 1888, to May 1889, ine!u- 
sive, was (not including as an offset $1,371,024 53 
of Material and Supplies on Hand) 


OTHER RAILROAD PROPERTIES 
OWNED JOINTLY. 
The Excess was (Atchison Company’s Proportion) 


(not including as an offset $122,912 51 of Material 
and Supplies On Hand)..........ccecce cocsccccccccces 


Total Net Excess of Leased, Controlled, and Joint 
PD cntciniidiskeemindeineiedersesscnenscones 


PROPERTIES, OTHER THAN 
RAILROADS, 
The Surplus of Immediate Cash Assets over Current 
Liabilities, including all Accruin obligations (ex- 


cluding Material and Supplies, $111,170 80), as of 
November 30, 1888, was.......... e 





$2,584,589 79 


441,329 04 





$3,025,918 83 


eceeee eqeeeeccecs 74,472 79 
Total Net Excess of Current Liabilities 

of all Investment Properties, not in- 

cludivg Material on Hand, as an offset, 

and not due nor payable until Decem- 

ber, 1888, to May, 1889, WAS. .ccccacsees $2,951,446 04 





C 
be. 





RECAPITULATION : NET FLOATING DEBT, 


ATCHISON TOPEKA & SANTA FE RR. CO., AND OF 
INVESTMENT PROPERTIES, NOV, 30, 1888. 
Direct, 
Atchison Topeka & Santa Fe RR. Co. 


and System Proper................. 


5,185,89 
Deduct: Guarantee Fund Notes... 


$ 891 72 
6,300,000 00 





BALANCE SURPLUS............ 
Indirect. 


Investment Properties, Leased and 
Controlled Railroads 


$1,114,108 28 
, 


$2,584,589 79 








* Profits from these properties are not carried into Atchison Com- 
pany’s books until close of year. , 


f 











Carried forward. ........- coccceccesn §6— A 584,549 79 $7,774,208 28 
Contingent, 
Investment Properties, Railroads 
SU dccccocsceonsccescascens 447% ,329 04 
$3,025,918 83 
Deduet. 
Suretus of Properties other than 
Ni ccikctictvebiidswedeinnesnseti 74,472 79 2,951,446 OL 





Balance, Net Excess of Current 


Liabilities (excluding Material). $1,837,337 76 





Summary of Material 
and Stores on Hand 
not used as Offset- 
ting the above. 


Atch.Top. &8. Fe RR.Co. 
and System Proper. ... $1,323,118 87 
INVESTW’T PROPERTIES: 
Leased and Controlled 
 iitatndenes 
Jointly owned RRs... 
Properties other than 
Bee ianeteesccae 


Aggregate Material 
on Hand not used 
as Offsetting Net 
Floating Debt. but 
Providing for Oper- 
ations subsequcnt 
to Nov. 30, Direct, 
Indirect and Con- 
tingent,. 


Interest of Atchison Co. 


1,371,024 53 
122,912 51 


111,170 80 





Current Investments 
of Atchison Come- 
pany, Unpledged. 
Bonds and Stocks of Sun- 

dry Properties in 
Treasury, and avail- 
able as Collateral or 
Disposal, rien 
Par, $6,395,556 62 @Cost, 3,960,607 87 is 

Investments of Com- ‘ 
panies owned by 2 
Atchison Company, 
Unpledged. 


Par, $7,574,77 


Aggregate iAvailable 
Reserve of Unpledg- ‘ 
ed Securities; and of WPL 
Material on hand in 
the Reduction of 
Payments for Ex- 

Ppenses in Opera- 

tions subsequent to 

November 30, of the 

A. T. & 8. F. RR. Co. and vs 

System Proper, and of 

ee. te age | , 
r Properties, @ . ae 

—— enceeesse 12,975,034 36 


76 @Cost, 





5,886,199 68 oo 





Surplus of Heserve 
over Net Fioating 


Debt, Nov.30, 1888 @Cost, $11,137,696 60 


P. Say ae 
ATCHISON TOPEKA & SANTA FE RAILROAD COM- 
PANY AND SYSTEM—GENERAL. 


GENERAL SUMMARY OF OPERATED MILEAGE OF ALL 
THE RAILROAD PROPERTIES -AS OF NOVEMBER 30, 1888. 








ATCHISON TOPEKA & SANTA FE SYSTEM PROPER, VIz.: Miles. 
Atchison Topeka & Santa Fe Railroad, Main Stem ............ oo ae 0°58 
Kansas City Topeka & Western Railroad................. sttieivailell 66°3 
Leavenworth Northern & Southern Railway..............---++.. 46°19 
Kansas City Emporia & Southern Railway........ .-..--...---.- 84°27 
Florence £1 Dorado & Walnut Valley Railroad................-. 72°73 
Marion & McPherson Railway..........--2-.-0+--eseeeeeeeseeee-= 98°61 
Wichita & Southwestern Railway.........22. ----cees---sseneeees 130°72 
The Pueblo & Arkansas Valley Railroad..............2.----+- ec- 294°1 
The Denver & Santa Fe Railway. ............cscccees coccccccccce (124°27 
The New Mexico & Southern Pacific Railroad......... ....... eee 372°09 
The Rio Grande Mexico & Pacitic Railroad........ ..... eocccccce 186°08 
Silver City Deming & Pacific Railroad......... .....20.---- sence - 48°29 
Rio Grande & El Paso Railroad. ....cccccccccccccescccccccscccccee 20°15 
The New Mexican Railroad...... eibdils srosecisod ecétdoetk ewaabd 68°11 
The Southern Kansas Railway...........-.--..- oe qeccccece rere : 941:93 
The Southern Kansas Railway of Texas.............----e000e ~ 

ToTaL A. T. & &. F. RR. Co.’8s SYSTEM PROPER ....... 22. -3,024'50 
INVESTMENT PROPERTIES. , 
0 Miles. Miles, 

AUXILIARIFS—ROADS LEASED AND OWNED. d 
Sonora Railway.......2.---cccoscees deat eenecece 262°41 262°11 
New Mexico & Arizona RR.....-.........eacee- 87°73 87 ‘78 
Chicago Santa Fe & California Ry..........-.-. 516°70 516°70 
St. Joseph St. Louis & Santa Fe Ry ............ 97°2 97°20 
The St. Louis Kansas City & Colorado RR..... 61°4 61°40 
Gulf Colorado & Santa Fe RY......0.--..-0.---- 1,058°00 1,058 °00 
California Central Ry....- cess cose ceceencce a 69°0 69°09 

AUXILIARIES— ROADS CONTROLLED. 

The Chicago Kansas & Western RR............ 943°29 943°29 
California Southern RR..............2.0-.2e-ees 210°61 210°61 
TOTAL OWNED, LEASED AND CONTROLLED.. 6,530°98 6,530°98 

AUXILIARIES—ROADS JOINTLY OWNED WITH 

OTHER RR. Cos. - 
Leavenworth Topeka & Southwestern Ry..... 56°81 28°4 
Manhattan Alma & Burlingame Ry....... neous 56°62 28°31 
The Wichita & Western RR.............206.---- 44°93 22°47 
The Kingman Pratt & Western RR..........-.. Tw7 ' 39°85 
Atlantic & Pacific RR. ...........--.---«. seneene 927°15 463°58 
The Kansas City Belt Ry. (Main Track)........ 15°8 7‘? 

TOTAL OWKED JOINTLY..cccccccsccccssesecee 1,181°09 590°54 

GRAND TOTAL OPERATED ....... ecceee Fo7LZ°OT 7,1 21°52° 
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GENERAL STATEMENT 


SHOWING 


NET EARNINGS 


FROM OPERATIONS OF THE ATCHISON TOPEKA & 


ia, 


RAILROAD CO. hed SYSTEM - ‘PROPER, AND OF ITS INVESTMENT RAILROAD PROPERTIES, FOR THE YEARS 1587 A‘D 1888. 





(Actual mileage De 


PROPERTIES. 
¢e. 31, 1887, 6,320°63; Dec. 31, 1838, 


7,121°52.) 








—_—————— 








ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY’S SYSTEM PROPER 


investment Railroad Properties. 


Railroads Leased, Owned and Controlled 
Railroads jointly Owned with Other Railroad Companies (Atchison Co.’s One-half) . 


TOTALS 








eereces cece sesesesseeseseeeee® erwreeeneweaeer en eereenane 


ee ee ee ee eee ee ee 














1887. 1§88.— (Dec. est.) 

r Writes 
jo abr Net Earnings. av thy Net sarnings. 
2,622°40 $8,604,075 19 3,020°17 | $5,143,693 63 
2,143°61 2,145,801 46 | 2,402°14 1,215,490 86 
1,152°26 — "204,710 24 590°54 |Loss. 64,347 48 
5,918'27 | $10,954,586 89 —_7,012'85 | $5,324,887 01 














ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY’S SYSTEM-PROPER AND AUXILIARIES. 


STATEMENT OF FIXED CHARGES FOR INTEREST ON BONDS AND SINKING FUNDS, TAX“S AND RENTALS FOR 
YEAR 1889, PARTLY ESTIMATED. 


EXCLUSIVE OF BONDS IN THE TREASURY AND BONDS USED AS COLLATERAL FOR BONDS INCLUDED HEREIN. 
Direct Charges against Income of the Atchison System Proper. 























| | Amounts of Bonds. } Interest. Sinking Fund. 
Bonds ore 6 roe Top. 7 of Pastry _ nti AS 
é Santa Fe RR. Co. onds. ayable, | A l Wi Approximate) Wh 
| Authorized. Outstanding. | Rate sats —_ Annual MER 
| Interest. Payable. Amounts. J ayable. 
First Mortgage, Gold.....-- 1869 July 1, 1899. #15. OcOo p. mile. $7,041,000 00), 7 SR OL Oe Re Se eee ae 
Consolidated Mortgage,Gold{ 1873 April is 1903 900 108,500 00); 7 FO res Se ee 
Five Per Cent Bonds....... | 1880 (April 1, 1909, aL 185, 000 940,000 00)| 5 47 000 00! A. & O. $35, 950 00 Apl. 1 & Oct. 1 
Sinking Fund Five Per Cent g 
RS 1880 (Sept. 1, 1920 3,775,000 3,444,000 00)| 5 172,200 00' M. & 8S. 37,0.0 00 Sept. 1. 
Four and a Halt Per Cent | | | 
Sinking Fund Bonds*.-. 1880 (Oct. 1, 1920, 5,500,000 4,532,000 00)|' Als 203,940 00) A. & O. 77,0 000 Oct. 1. 
Six Per Cent Sinking Fund | 
Secured Bonds* .......-.. 1881 ‘Dee. 1,1911) 15,000,000 14,277,000 00' 6 856,620 00; J. & D. 143,000 00 Dec. 24 
Collateral Trust Five Per | | 
Cent Bonds. Gold* ........ 1887 Feb. 1,1937) 15,000,000 15,000,000 00 | 5 en a 4 Neen dieiamene 
Guaranteed Fund Notes... 1888 (Nov. 1, 1891) | 19,000,000 $7, ‘000, 000 00 | | 6 _ Sa0n00 eT ee Gs Tt  waancticneusl senconensoenens 
NOTE.—Bonds marked * are $52,342,500 Co : eeu $2,9: 950,225 VO Pe Ol cocccncesceccose 
secured by Mortgage | 
Bonds of Leased and Aux- 
jliary Roads. 
Land Grant Mortgage, Gold 
(Principal and Interest 
pay — from Land Re-| 1870 (Oct. 1, —- $7,500 p. mile.| $2,311,500 00 | 7 $161,805 00) A. & O. || ..... tidined cebiinrmenemeien 
ceipts 
































SANTA FE 















































+t Of the Interest on the Collateral Trust 5s, $537,40 00 is on account of bonds issued for auxiliary roads whose earaings and expenses are 


not included with those of the Atchison Company. 


-_ 


BONDS OF LEASED ROADS OPERATED AS PART OF THE ATCHISON SYSTEM. 


5 Issued January, 1889, $2,800,000; to be issued in all, $7,000,000 00. 


Direct Charges against income of Atchison System Proper. 
































Bonds of Leased Roads on. | Amounts of Bonds. Inuerest. Sinking Funds. 
which Interest is Pay. on Dates of, When . — 
y the Atchison ompany| onds. Payable. ; ; Annual When pproximate When 
as and for Rental. | Authorized. Outstanding. | Rate. Tnterest. Payable. F pamroene dl Payable. 
| ’ 
Cowley Sumner & Ft. Smith | 
RR. Co. 1lstmort., Goldt... 1879 (Oct. 1, 1909 $8,000 per mile. $798,000 00 7 $55,860 00; A. & O. 
Florence El Dorado & Wal- 
nut Valley RR. Cec. Ist 
mortgage, Gold........ 1877 |Aug. 1, 1907'10,000 “ 775,000 00 | 7 54,250 00; A. & O. 
Kansas City Emporia & 80. | | | 
RR. Co. Ist mort., Goldt..| 1879 ‘July 1, 1909; 8,000 a 532,000 00 7 37,24000 J. & J. 
Kansas City Topeka '& West- | 
ern RR. Co. Ist M., Gold.| 1875 July 1, 1905'13,000 se 854,000 00 7 59,780 00\ J. & J. 
Kansas City Tope ka&k West 
ern RR. Co. Income bonds! 
EP i875. |Mar. 1, 1906) 4,600 as 200,000 00 14,000 00; M. & 8. 
Marion & McPherson RR. | 
Co. 1st mort., Goldt...-... 1879 (|Oct. 1, 1909} 7,000 os 713,000 00 7 49,910 00; A. & O. 
New Mexico & Southern 
Pacific RR. Co. 1st mort., 
irene 1879 (jApril 1, 1909;15,000 os 4,425,000 00)]| 7 309,750 00; A. & O. 
Pueblo & Arkansas Valley 
RR. Co. lst mort. Goldt..| 1875 |July 1, 1905 1,633,000 00 | 7 114,310 00| J. & J. 
Pueblo & Arkansas Valley , $14,000 os ; 
RR. Co. 1st mort., Goldt.| 1878 July 1, 1905 2,032,000 00 7 145,740 00| J. & J. 
Wichita & Southwest’n RR. 
Co. lst mort., Gold. Int | | 
TA 1872 July 1, 1902/15,000 9 412,008 00 7 28,840 00) J. & J. 
| $12,424,000 00 | $869,680 00 



























































The Principal and Interest of Bonds marked ¢ are guaranteed by the Atchison Company. 


BONDS OF THE SOUTHERN KANSAS R’Y SYSTEM, LEASED AND NOW OPERATED AS PART OF THE ATCHISON SYSTEM. 
Direc! Charges against Income of Atchison System Proper. 
























































The Intere st on the se Bonds| nates of When Amounts of Bonds. | Interest. Sinking Funds. 
a y ‘On| Bonds., Payable. | 
Co. as and for kental. Authorized. | Outstanding. Rate. | ae nor Payable. ! —_—_ | patie 
| oa paw 
Kansas City Lawrence | 
‘ a ey be R. a — M... 1879 |April 1, 1909 $2,940,000 $2,940,000 ”, 6 $176,400 00) A. & O. 
outhern Kansas estern} 
: RR. County Hie Co. iat 1880 a. 1, 1910 2,500,000! 1,605,000 00, 7 112,85000| J. & J. || $31,03657| Nov. 1 
umner County 
is screneinisaineen 1880 ‘Sept. 1, 1910 menial 194,000 00! 7 13,580 00} M. & 8. 9,900 00, Aug. 31 
Ottawa "4 Burlington RR. l 
Co. lst mortgage.......-.. 1881 (April 1, 1909 12,000 per mile. 500,000 00 6 30,000 00; A. & O. 
The Southern Kansas R’ | 
Co., Gulf Divison, 1st. 
Gold. Principal and int. 
guarant’d by Atchison Co.| 1886 (Sept. 1, 1926/16,000 per mile.| 4,336,00000 5 216,800 00) M. & 8. 
The Southern Kenees R’y | 
‘Co. income bonda......... i887 ‘July 1,1927| 4,000 per mile.'| 1,480,00000, 6 88,800 00; May 1 
$11,055,000 00 | $637,930 00 $40,936 57] 
The Southern Kansas R’y 
Co. of Texas. lst mort., 
‘Gold. Principal and int. | 
guarant’d by AtchisonCo.|; 1887 Mar. 1, 1927/$16,000 p. mile.' 1,583,000 00, 5 79,150 00} M. & 8. - 
. $12,638,000 001 $717,080 00 $40,936 57 Te 
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BONDS OF AUXILIARY ROADS WHOSS EARNINGS AND EXPENSES ARE NOT INCLUDED WITd THO3E OF THE ATCHISON CO. 


Indirect Charges against Alchison Company. 








Amounts of Bonds, | Interest. } Sinking Funds. 








Bonds l d. pinay Payable 
0 of Auxiliary Roads. | Bonds. ayable. ] | | Approximate 
“ized. ndina. | | Annxal When || When 
Authorize Oulstanding a Interest. Payable. i —_— Payable. 








} 
mm 


Atchison Tupeka & Santa if | | sx 
| 
| 








Fe RR. Co.in Chicago. 1st | | 
mortg. (fermina)), Gold. | | 
Principal and int. guar- i | | 
anteed by Atchison Co....| 1887 ‘Jan. 1, 1937) $10,000,000 00) $5,500,00000 5 | $275,00000 J. & J. 
Chicago Santa Fe & Califor- | | 
nia R’y Co. 1st mort.,gold. | | 
Principal and int. _: | | 
anteed by Atchison Co... | 1887 (Jan. 1, 1937/35,000 per mile.| 15,350,00000 5 i 767,50000 J. & J. || 
Chicago & St. Louis R’y Co. | | 
lst mort. Not - uaranteed | 
by AtchisonCo.. .....-.. 1885 (Mar. 1, 1915}10,000 = 1,500,000 00 6 | 90,000 00 M. & 8. 
California Southern RR. i} | | | 
Co. 1st. mort. goid. Prin- | | | 
cipal and interest guaran- | | | 
teed by Atchison Co... -.. 1886 |Jan. 1,1926/10,000 “  2,081,00000 6 = 124,86000 J. & J. | $25,00000, May 15 





Chicago Kansas & Western 
RR Co. lst mort., gold. | | 
Principal and int. guar- | : y 
anteed by Atchison Co....| 1836 (June 1, 1926/14,000 “ | 13,284,000 00; 5 664,200 00 J. & D. 

Gulf Colorado & Santa te 1 | 
R’y Co. 1st mort., Gold. | | 
Principal and int. assu’d . | | 
by the Atchison Co ...... 1£79 |July 1, 1909'12,000 “ | 12,696,00000 7 838,72000 J. & J. | 

Gulf Colorado & santa Fe 

’y Co. 2d mort. Gold. 





Principal and int. as:u’d | ; 
by the Atchison Co....... 1885 |Oct. 1,1923' 8,000 “  #0641,00000 6 | 483,84000 A. & O. | 
Sonora R’y Co. (Ltd.) 1st | 
mortg., Gold. Interest | | 
guarant’d by AtchisonCo | 1880 (‘Jan. 1, 1910'/20,000 a 4,050,000 00 7 283,500 00 J. & J. | 


‘862,525,000 00 $3,577,620 00 $25,000 C0 
































TOTAL OF ALL THE FOREGO- 


} i i } 

ING, EXCLUSIVE OF LAND | ] 
GRANT MORTGAGE ....--- . __s«(189,929,50000' $8,114,605 00) '| $358,886 57 
INCOME Bonps.—TuHE INT. —— | cae | aeouame pies 
OF WHICH IS NON-CUMU- | | | 
LATIVE AND PAYABLE | 

















-——— —_ —-— — 























ONLY WHEN EARNED...... | | 
California Southern RR.Co.| 1:86 |Mar. 1,1926| $3,505,000 02 $#3,494,00000 6 209,610 00 M. & 8. | $50,000 00 
Chicago Kansas & Western id | 7 

Bale GA cececowsccecessacese 1£86 iJ une 1, 1926; 7,000 per mile.) 6,510,50000, 6 390,630,00, May 1 || 








i} 





est 














| | '810,004,500 00. 600,270 00. ‘| $50,000 00 








BOUNDS OF RYIAD3S OWNED OR CONTROLLED JOINTLY WITH OTHER RAILROAD COMPANIES. 


Contingent Liabilities of the Atchison Company. 





| | | ties a 
Bonds of Roads owned or| : Amounts of Bonds. | Interest. Sinking Funds. 
controlled —joi-tly with oy Payabe | ! ! | Apprcximate ; 
0 her Kuil. oat Cumpanies | Authorized. | Outstanding. | Rate Annual | When When 


Interest. Payable. 2 ee Payable. 
a egy . 


| 








a chanel as ; 
Leavenworth Topeka & So. | 
Wes'ern RK.way Co. Gen- | 
eral Mort gace. Gold. Total | 
issue, $1,380,000 CO, 
Princip | and interest of 
$690,000 OO of the Bouds 
guaranteed by Atchison 1982 $1,500,060 00 $390,000 00 | 
ile El ee 2 July 1,1912| $1,500, $390,000 0 4 327,600 00 J. & J. 
Wichita & Western RR. Co. . nanan ination 
First Mor gaze. Principal | 
and iuterest of all tie Pe «: 
bonds guarantied by At- | | 


























} 
' 








| 
chison Co. Pioperty beng 
joiutly owned, oue-half : | 
the amount is here stated.;| 1884 (Jan. 1, 1914) 25,000 p. mile. 395,500 00) 6 
ingman Pratt & Western | 

RR. Co. First Mortgage. 1 
Principal and interest of | 

| 


— 








a 


23,73000' 3 & J. 


| 
! i 





all the bonds guaranteed 
by Atchisou Co. Property 
being jointly owued, one- 
half ze amount is here 9 , sanenes 
atated....... .... .--....-.| 18:6-iJuly 1, 1916; 25,000 " , 6 ‘ 

Atlantic & Pacific RR. Co. ies: ) 28,680 00) J. & J. 
Guaranteed Trust Gold 
Bonds ‘Total issue, 7317,- | 
601,000 00. Principal | 
and interest guaranteed | 
severa ly, but not jointly, 
each one-half by the At- | | oo 
chison and St. Louis & San : | | | 
Francisco Companies..... 1887 ‘Jan. 1, 1937; 20,000,000 00 | 8,802,070 ~ 4 332,080 00! J. & J. | . , 














Atlantic & Pacitic RR. Co, 
Central Division, First i 
Mortgage, Gold, Not guar- | 
anteed by Atchison Co. | 
IE, inncv ches andercds 1871 |Nov. 1,1891) 30,000 p. mile. 594,500 00) 6 35,670 09; 


! 
' 





— 
—_ 


M.& N. 

Atlantic & Puacitic RK. Co. | . 
Second Mortgage, Cold. | | ° 
Total issue, $5,600,000 OD. 
Principal and interest . | : 
guaranteed severally, but | 
hot jointly, each one-ha'f 7 | 
by the Atchison and St. | 
Louis & San Francisco i | 
eee 1887 |Sept.1,1907/ 10,000 « 2,800,000 00 6 168,000 00) 









































\M. | 
} | 
1$13,760,000 00. | §$635,760 00! | 








7 Includes $24,000 00 deposited with Mercantile Trust Co., New York, to be exchanged for the Western Divi. ion, First Mortgaze 6 per cent 
Bonds outstanding. \t The yearly sinking Fund of $105,000 does not commence until March 1, 1890. 
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Ss. 
MEMORANDUM STATEMENT OF TAXES AND RENTALS FOR YEAR 1889. 






















































































Aton. Tor. & 8. Fe RR. Co. 
TOTAL, Propor- Amount. 
——--—--— —- tion. ——. 
Taxes Rentals. Taxes. | Rentals. 
Direct: 
Atchison Topeka & Santa Fe Railroad and System Proper .... $670,000 00 (Cr.$36,000 00* $670,000 00 'Cr.$36,000 00 
Endirect : | ; ; 
Atchison Topeka & Santa Fe Railroad in Chicago.............. 10,000 00 10,000 00 
Chicago Santa Fe & California Railway Company..... ....... £8,000 OO 4248,250 00 88,000 00 248,250 00 
California Southern Railroad Company...............-------0-- 56,000 OO $28,750 OO 36,000 00 28,750 OV 
Calitoroia Central Railway Company..... iubistnerniengusweds 36,000 00 36,000 00 
The Chicago Kansas & Western Railroad Company............ 180,000 00 180,000 00 
St. Joseph St. Louis & Santa Fe Railway Company ............ 11,000 00 11,000 00 
Tbe St. Louis Kansas City & C.lorado Railroad Company..... 4,486 00 32,000 00 4,486 00 32,000 09 
Gulf Colorado & Santa Fe Railway Compapy...... ............ 80,000 OO 80,000 00 
New Mexico & Arizona Ruaiiroad Company ........ ......2.-0-- 16,000 00 16,000 00 
Bemsee TSO CGT occ co ccccnsccess coco cwonscecsevcecccone 5,248 00 5,248 00 
Weted BepPOrOS!.ccccccececccccccce covccecececsseccooscsescoss $166,734 OO $309,000 00 466,734 00 $309,000 00 
Total Direct and Imdirect..............-..0--22--e0----- $1,136,734 00 $273,000 00 ¢1,13¢,734 00 $273,000 OV 
Contingent: 
eeveniverth Topeka & Southwestern Railway Company ..... 11,000 00 $7,000 00 1p 5.500 00 3,500 00 
The Wichita & Western Railroad Company ...........e00.------ 7,700 OO lg 3,850 CO 
The Kingman Pratt & Western Railroad Company.... ........ 14,700 0O | ly 7,350 00 
Manhattan Alma & Burlingame Railway Company............ 10,000 00 lg 5,000 00 
alin te Seieelitien taliadialiiiaaanats 120,000 00. $ 436,266 00) ly ' 60.000 00 | f 218,133 00 
Atlantic acific Railroa PIT datdai és Hanecicncscoceswoness AUS ¢ 14,000 005 ‘ ’ | 7,000 OD 
Jhe Kansas City Belt Railway Company................... sana 5,000 00 | lg 2,500 00 | 
CS ET ET alan | $168,400 00 | $457,266 00 | 81,200 00 | $228,633 00 
AGGREGATE: | | ae | | : ; 
Direct, Indirect and Contingent............ .........--- $1,305,134 00 | $730,266 00 1,220,934 00 $501,633 00 
* Rentals Receivable, Due Atchison Topeka & Santa Fe Railroad Company : 
From St. Louis & San Francisco Railway Company. ....ccccccccsccce soccccccccccccessccccce sccecce ee 000 
Se ee ee CN oon oc -ccccer . conccedsscgsocssoceccocccesnens csceesecssqonses 13,000 00 
Leavenworth Topeka & Southwestern Railway Company..........0.---- secccneccccccenessees 7,007 00 
Colorado & Midland Railrvad Company....... peouces Scceneeesense osccdeneosanceennes yeeoetune 7,000 00 
SE eeer ene eeecenwaeeeeeeaeeraceee @eerreere eee 


eeereereeee ee eee eeeeee Seeeer eee eeSesaeereeerse $36,000 00 


* $39,000 Annual Payment to Atchison Topeka & Santa Fe Railroad Company not included 
- Yearly amount $69,000. Contract with Southern Pacitic Company terminates May 24, 18389. 


T. , 
SUMMARY OF FIXED CHARGES FOR INTEREST ON BONDS, SINKING FUNDS, TAXES AND RENTALS FOR YEAR 1889. 


ATCHISON COMPANY’S PROPORTION. 








Interest on Tu tals. 


Sinking 
Bonds. 


Taxes. Rentals, 
Funds. 





Direct: 
A. T. & 8S. F. RR. Co. and System Proper (omitting Interest on Land 
Grant Mortgage Bonds payable frem land receipts, $161,805 00O).... 
Epdirect: 
Auxiliary Companies Leased and Controlled by A. T. & 8. F. RR. Co... 
Contingent: 
Roads owned jointly with other Companies, A. T. & 8. F. RR. Co.’s 








$4,536,985 00 $333,386 -" 


3,577,620 00. 25,000 00 


$670,000 00 3$36,000 00 
466,734 00. 309,000 00 


$5,504,871 57 
4,378,754 OO 

















en ee ES 0” GE cincoddcnccucccascsocencecosseneceessoooncs 635,760 00 84,200 00; 228,633 00 948,593 00 
RN FOGRER. cc cc cance cceconsscces cocscnceqpocesnsnqsascanscconesens $8,750,365 O00 $358,886 57)#1,220,934 00 $°01,633 00,$10,831,818 57 
Add—Direct: 
Intercst 0u Equipment Lease Warrants, 6 per cent on $1,445,660. ............26 eccccce soceccsocscesosoncccescese eccccacecesccsoscces 86,739 60 
Agzregate of all Charges eeneeee @eereecece eeeeaeneaene Seeeerereaeeeeneaaeecaeee @eeeneeeneeaeerecaevece @eeeeeeeeeeeGeananeesecen eee eeeaeeeececaaeereaeeeae $10,918,558 17 
§ Credit. 








CHICAGO & ALTON RAILROAD. 
PRESIDENT’S REPORT. 


The President of the Chicago & Alton Railroad, Mr. T. B. 
Blackstone, makes the following general remarks in his 
annual report: 

The net earnings from traffic on your lines last year were 
less than in any year since 1879, and the earnings on other 
railroads in the West were reduced in most cases even more 
than in yours. 

This result, with continued general prosperity in all com- 
mercial and agricultural interests served by the railways, 
seems to call for a biief review of the causes which have led 
to it. 

Nearly all the unfavorable conditions attending that result 
may be direcily or indirectly traced to State or Congressional 
legislation relative {o constructing and operating railroads, 

Your company was organized in 1861 under the provisions 
of a special charter which grants authority to its President 
and directors to ‘‘ fix the rates of toll in the transportation of 
freight and passengers over its railroad.” 

At that time, and for several years thereafter, no one sup. 
posed that this grant of authority to ‘‘fix rates of toll” was 
subj+ct to conditions or reservatio s other than common law 
obligations; as, for example, all ‘‘tolls” must be reasonable 
and must be equal in all cases under like circumstances and 
conditions, and other rules of like character to which common 
carriers had been subject for centuries. 

While it can rot be said that the State, in granting your 
chsrter, pledged itself in terms to afford the protection to 
your interests which would result from limiting the number 
of competing lines to such as the true interests of the people 
might require, it was believed that such reasonable protection 
would be given as a measure of security for all—for the public 
as well as shareholders. 

Such protection has been given to railway investments in 





some of the Eastern States and in other countries where al] | 
new railways proposed are the subject of governmental in. | 


quiry, and are only authorized when they are needed by peo- 


ple who are not already provided with adequate railway 
facilities. 

When as many railroads bad been constructed in the most 
densely populated of the Western States as were needed, and 
competition began to control and reduce rates for transporta- 
tion; when, in other words, the true interest of the people 
served by your lines demanded that no more railroads should 
be i needed, the opposite course was pur- 
sued. 

General laws were enacted which authorized the organiza- 
tion of railroad companies without limit as to number, and 
each company, when organized, had authority to locate its 
line in its discretion and construct its railroad without regard 
to interests other than its own. 

This opened a tempting field for speculators, contractors 
and brokers, who were prompt in constructing railroads 
which were not needed. In many cases such roads served 
the purposes of those who promoted them while under con- 
struction and have since deprived the older lines of traffic 
which they need for their support, and have also seriously 
complicated the railroad problem. 

The evil effects which naturally followed this unwise policy 
led the people to seek a remedy by legi:lationand the employ- 
ment of Railroad Commissioners who were required to reduce 
rates under circumstances which rendered an advance of 








rates necessary, if the numerous roads which the people had 
caused to be constructed were to be saved from bankruptcy. 

Railroad shareholders are not represented in Western Leg- 
islatures; they have no voice in the enactment of laws under 
which their property is controlled, and are not consulted in 
the appointment of Railroad Commissioners, who, under the 
law, may honestly serve the people by complying with their 
wishes—even to the extent of confiscating railroad property. 

It would be no more than fair to give the railroads in the 
West authority to appoint one-half of the members of each 
State Board of Railroad Commissioners—which should be 
constituted as a Board of Arbitration, with provision for an 
umpire when its members are equally divided upon any ques- 
tion relating to railroads. : 

We have no reason to doubt the honest intention of any 
man who is, or has at any time, been a Railroad Commis- 
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sioner ; but Commissioners are appointed—to use a common 
expression—‘‘ to protect the interest of the people.” In view 
of what has transpired, in some cases it would appear to be 
more nearly correct to say that the object of their appoint- 
ment is to secure to the people such railroad service as they 
may demand, under such regulations as they may think proper, 
and for such compensation as they may be willing to pay. 

The position of a Railroad Commissioner in the West is not 
such us permits him to act independently, as his judgment 
may dictate. He must reduce rates when the public demand 
reduction, and he is often reminded that such is his duty. We 
believe that without exception, the Commissioners have been 
disposed to deal as fairly with railroad interests as they have 
been permitted to do by the people whose servants they are. 

No railroad has been constructed except under authority 
conferred by the people, and it must be assumed that the peo- 
ple have never permitted a railroad to be constructed by their 
authority without intending to permit its managers to collect 
such charges for transportation over it as might be found 
nec: ssary to pay operating expenses, and at least a small 
annual reve nue on capital actually invested. 

Has this been permitted since rates have been limited by 
the people, acting by their agents, the Railroad Commission- 
ers, and can rates be reasonable which are too low to pro- 
duce that result on the gréat majority of the railroads? 

Perhaps the best answer may be found in the results of 
railway traffic under Commissioners’ supervision and direction 
as to rates in Illinois. 

To avoid extending our inquiry farther than is necessary 
for the purpose of answering the question stated, we will 
limit it to the first twelve years under Commissioners’ rule, 
and to such railroads as were to be found during that period 
in connection with, or crossing your lines in Illinois within 
two hundred miles of East St. Louis—including yours— 
twenty-four in number, 

During that period of twelve years, twenty of the twenty- 
four railroads referred to were forced into bankruptcy, as 
follows: Five of them within one year, three within two 
years, four within three years, one within four years, three 
within five years, one within eight years, two within nine 
yea's, and one at the end of twelve years. 

The territory referred to, we believe, is unequaled in fer- 
tility of soil, coal deposits, and other resources, by any other 
of equal extent in the United States. Other railroads have 
been constructed in the State during that period, and 
later, which have met the same fate, Can it be possible that 
rates which produce such results are reasonable? 

Rates fixed by the Commissioners in all the Western States 
are now lower than the rates were under which many roads 
have been forced into bankruptcy as already stated. We may 
well fear that like causes will produce like results. 

Western railroads are compelled to sell their services at 
such prices as may be fixed by the people they serve. Slaves 
in the South served their masters on similar terms. But the 
law dealt more kindly with the slave, His master was re- 
quired to support him. 

It may be urged that the railroads still have some rights 
before the courts in the matter of rates. The recent decision 
by the Supreme Gourt in Minnesota would appear to be con- 
clusive on that point, unless overruled by the Supreme Court 
at Washington, and it is not probable that it will be over- 
rulcd by that court under laws now in force, ; 

In the several decisions of the Supreme Court of the United 
States relative to the authority of railroad companies to estab- 
lish rates for transportation over their lines, it has been held 
in substance—even in cases in which such authority has been 
given by special charter—that although such charters are con- 
tracts, they are such contracts as tke States may disregard 
when they see fit to doso. In other words, one party to such 
a coatract can be compel’ed to conform to its provisions, and 
the other—the State—may do so or not at its pleasure. 

The right to use the property of another upon such terms 
as the party desiring such use may see fit to concede, is and 
must continue to be, until the Millenium, in most cases very 
nearly, if not quite, equivalent to confiscation. 

One of the results which must follow building competing 
railroads which are not needed, isthe necessity for higher 
rates for transportation than would have been required if 
such unnecessary roads had not been constructed. 

The popular belief has been and still is, apparently, that the 
more competing roads the less transportation will cost. 
That the policy of the people which appears to be 
based on that belief has led to the construction of 
too many railroads and forced many _ roads_ into 
bankruptcy is true; and it must continue to produce such 
results until changed. If,ashas been decided by the Supreme 
Court of Minnesota, the people may enforce by the agency of 
Railroad Commissioners rules and rates which practically con- 
fiscate railroad property, and that for such legal robbery 
‘there is no remedy,” the fact still remains that a given 
amount of transportation within the capacity of one road 
costs more when two or more competing roads are employed, 
and the persons desiring such transportation must ultimately 
pay at least what it costs. Notwithstanding the fact that for 
a limited time the completion of a competisg railroad gen- 
erally leads to ruinous competition, and gives the people the 
benefit of reduced rates. With more railroads than the com- 


merce of the country needs, with many of the roads strug- 
gling to maintain their existence, with sharp competition and 
rates below actual cost of transportation in many cases, it 
would be strange indeed if under the resulting pressure of 





necessity to obtain money to meet current operating expenses, 
unjust discrimination did not sometimes occur. This condi- 
tion of railroad affairs has led tothe enactment of laws by 
State Legislatures and by Congress, under which nearly all 
authority originally granted to railroad companies relative to 
making rates for transportation has been practically taken 
from them. Rates can now be made under the direction and 
subject to the approval of Railroad Commissioners only. 

For years the question of reducing charges for railroad 
transportation in the West has often been a political one, and 
the cause of considerable competition among the active poli- 
ticians, all of whom, it is hardly necessary to add, have taken 
the affirmative side of the question, while the Western share- 
holders, being about equal im number to one for each county, 
have, of course, had no political influence. Within the last 
few years aspirit of rivalry has been manifested by State 
Legislatures—each State apparently intending to secure rates 
on railroads within its jurisdiction which shall be lower 
than rates in adjoining States. 

Western Legislatures and Railroad Commissioners have, 
step by step, reduced the maximum rates which railroads are 
permitted to charge, until such rates are now lower than are 
charged on railroads in any other part of the world on which 
no larger amount of traffic is found, and this has been done 
where prices for labcr and supplies required to maintain and 
operate railroads are higher than in any other country. 

Legislation which destroys the value of rai'road property 
must soon result in immense harm to the interests of the 
public. 

According to statistics given in Poor’s Manual for the year 
1887, which is the latest compilation attainable, the value of 
the railroads in the United States is nearly nine thousand mil- 
lions of dollars, 

The net revenue d-rived therefrom averaged 3 40-100 per cnt 
or 2 18-100 per cent on stock and 4 55-100 per cent on Bonds 
and Debt. A recent report of the British Board of Trade 
shows that the average profit on all capital iovested in Eng- 
lish railroads ia 1887 was 4 08-100 as compared with 3 40-100 
per cent in the United States; and that the capitalization per 
mile of railroad is four times as great in England as in this 
country. iba: is 

Do these facts show that the railroads in this country are 
earning mre than they are fairly entitled to? Are the rail- 
roads earning a larger profit than business mrn to whom their 
service is indispensable? Do they earn as much as the law 
allows as a reasonable rate of interest for money loaned on 
good security? Should they not be permitted to earn as 
much as the legal rate of interest on money loaned, if they 
can fairly doso; while the law gives them no guarantee that 
they shall earn anything ? 

Experience has demonstrated in other countries as well as 
in the United States that agreements between competing 
common carriers (called pools) do not prevent competition 
within reasonable limits, or lead to rates unreasonably high ; 
but do tend_in some degree to prevent ‘‘railroad wars” and 
rates ruinously low, such as so often prevail in the absence of 
such agreements, and do in many ways afford protection to 
the railroads and the public. 

It is not claimed that such agrzements will obviate all the 
evils which result from building too many competing rail- 
roads, but they are the best remedy that has been discovered 
in this or any other country, and will obviate many of them. 

In Germany, where about three-fourths of the railroad; are 
owned by the Government, it has been found impossib‘e to 
arrive at satisfactory results without pooling the Govern- 
ment roads with those owned by individuals. In France the 
same object is attained by a division of territory between the 
several lines. 

In England all rouds unite in a ‘‘Clearing House Associa- 
tion,” which is managed by representatives of the several 
lines, and is chartered by the Government. 

The division of competitive traffic on European railroads has 
been authorized, and in many cases required by law, aiter ex- 
periments in many other ways for years, 

A division of such traffic by what we call pools—by a div-- 
ision of territory, or in some way which is the practical equiv- 
alent of a pool—is,so far as we can learn, conceded in all » 
other countries to be necessary for the protection of the public: 
interest. Why should not the people in this country profit by: 
the experience of people in other countri:s? In this country 
the Inter-State Commerce Act declares all pooling agreements. 
unlawful. This restriction and others contained in the Inter- 
State Commerce Act were all that were necessary to be: 
added to those imposed under State laws to produces the- 
chaogic condition of affairs which has existed for the last 
year, alike unsatisfactory to those who have invested their 
savings in Western railroad property and tothe public. 

For the present disastrous condition of railroad affa‘rs in. 
the West, your company has, for the last fifteen years, con-- 
tinued to make the best preparat‘on in its power, and espe- 
cially during the last ten years, in which it has appeared’ 
inevitable; it has steadily resisted all inducements to add to 
its system of lines or increase its obligations for any other 
purpose. 

Your company has, each year, expended large sums for 
ballasting its roadbed in the most substantial manner, which. 
work is now nearly completed. It has substituted iron, steel: 
and masonry for wood in its bridges and culverts. It has: 
made many important improvements in curves and grades. 
It has made additions to its second main tracks and side tracks. 
and to its rolling stock, and in many ways improved the 
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condiition of its property so as to provide for the best possible 
service at the least possible cost. 

We may confidently state that your railroad and its equip- 
ment are in as good condition for such service as that of any 
other company in the West, and very few, if any, railroads 
in the country are in better condition. 

Taking into account the loss sustained by the original cor- 
porations which constructed that part of your line between 
Joliet and Alton, and operated it until it passed from their 
hands to yours by foreclosure and sale under the original 
mortgages, and the amount which your company has expended 
for additional property not represented Ly stock or bonds, we 
find not only that your company has never issued a share of 
stock or an cbligation of any kird that did not represent at 
its par value an equal amount of cash or its full equivalent in 
property at the time actually received; but also that the 
original cash cost of your property, as rearly as it can be 
ascertained, is $10,989,878 15—or, in round numbers, eleven 
millions of dollars more than the par value of the total amount 
of stock avd bonds which your Company has issued or 
assumed, 

To ascertain the differerce between the original cost of your 

roperty and the amount of stock and bonds for which your 
mn is responsible, now outstanding, $725,000 should be 
added to the amount above stated, being the amount of 
Bridge and Sinking Fund Bonds since paid and canceled, in 
place of which no s‘ock or bonds have been issued; making a 
total of $11,750,000 excess of original cost over present capi- 
talization. 

We may add that from the mcst accurate estimate we are 
able to make, your property, in its present condition, could 
not now be reproduced for a sum which would be equal tothe 
total amount of stock and bonds issued by your Company 
now outstanding, the obligations it has assumed, and fifteen 
millions of dollars added thereto. 

Since your Company became the owner of the St. Loius 
Jacksonville & Chicago Railroad, by the exchange of shares 
of stock under the contract dated April 14, 1884, no shares of 
stock, except as required by that contract, and no bonds have 
been issued. 

The reduced annual charges on account of the St. Louis 
Jacksonville & Chicago Railroad since its purchase, compared 
with the amount of annual rent before paid—assuming the 
continuance of the same rate of dividends on your shares—is 
about $80,000. 

The total amount required to pay all Fixed Charges, Sink- 
ing Funds, Rents and Dividends on your shares of stock in 
1888 is $159,953 32 less than was required for such payments 
in 1883; the payments on account of Sinking Funds and the 
rate of dividends being the same in each year. 

The present condition of railway affairs in the West is far 
from satisfactory, and while we do not believe that it is the 
int«ntion of the State or the National Government to deal un- 
justly with railroad companies, we do believe that some of 
the present legal restiictions are unjust, and should be re- 
pealed or amended. 

We believe that railroad companies should be held toa 
strict compliance with Common Law rules, and that subject 
to such rules they should be permitted to deal with their com- 
petitors under such agrcements as they may be able to meke 
and thereby secure the maintenance of reasonable rates for 
transportation and reduce operating expenses as much as 
may be consistent with good service to the public. 

The most potent cause of present and prospective troubles 
is one for which the State Governments are responsible. 
They have authorized and permitted too many competing 
railroads, fcr which there appears to be no adequate remedy 
except increased traffic. For such large increase of traffic as 
is need: d to produce a rea:onable annual return on the actual 
cost of all Western railroads under present legal restrictions, 
we can see no prospect in the immediate future, 

Many persons, who assume to represent the public, charge 
ew managers with responsibility for all causcs of com- 

aint. 

r With all due respect for such persons and for the public, 
we must be permitted to say that such statements either show 
that they do not fully comprehend the situation or that many 
of the descendants of Adam have inherited the disposition he 
manifested in the Garden of Eden when he tried to hold the 
‘wea'er party responsible for his own act. 

We congratulato you on the strong financial condition of 
your Company, upon the gcod condition of your property, 
upon your comparatively small and compact railroad system, 
and upon its exceptionally good location with termini at Chi- 
cago, Bt. Luis and Kansas City, three of the largest and most 
important Western cities. . 

ith the advantages of your Company which we have re- 
ferred to, we think you have no cause to fear that it will not 
be able to maintain its present rank among Western railroads. 

We hope that present legal restrictions—which, if con- 
tinued, must produce serious results—will te removed or 
changed so as to be less destructive to railroad interests at no 
distant day. 

The greatest danger you have cause to fear is, in our judg- 
ment, continued unjust legal restrictions which may, in time, 
render your property, and that of all other Western railroad 
compani-s, of little or no value. 

There is no class of persons in the United States which 
has done as much to promote the development of 
the country and the general welfare of its inhabitants as rail 
road shareholders, and that class is the only one which 





is prevented by legal restrictions from participating in 
common with others in the remarkable increase in 
value of property which has occurred — especially in the 
West--which would have been impossible without rail- 
reads. Investments in railroads cannot be withdrawn, and 
the value of such property depends wholly upon the right to 
colle ctreasonable rates for transportation. Whether rates fixed 
by the veople are reasonable or unreasonable is a question which 
the Supreme Court of the United States has in effect decided is 
not within its jurisdiction. It is a fact which should cause 
every honest citizen of our country to blush with shame, that 
under our ‘‘ Government of the people, by the people, and for 
the people,” the property rights of the whole people are not 
protected. 

We think it is our duty to call your attention to the facts we 
have stated, and we hope that your influence will be exerted 
insuch manner as you may think proper to secure such relief 
as the common interest of the public and railway shareholders 
demands, By order of the Board, 

T. B. BLACKSTONE, President. 


—_—_ — 


Railreads in New York State.—The reports below for the 
quarter ending Dec. 31 have been filed with the Railroad 
Commissioners: 

Manhattan Elevated. 
1888. 1887. 








-—-N.Y.Chic. & St. L.—a 
1888 18 












































888. 87. 
Gross earnings.....$2,305,986 $2,237,039 $1,274,545 $1,415,981 
Operating expenses 1,217,741 1,176,957 1,055,381 1,020,235 
Net earnings....$1,088,245 $1,060,082 $219,164 $395,746 
Other inftome....... 30,509 21,671 2,139 240 
BR woe seeasneoonen $1,118,754 $1,081,753 $221,303 $395,986 
educt— 
ERSEFORS cccccccecoses $384,164 $384,164 $194,560 $200,000 
ln ickeumemammnmeiain 169.063 114,192 30,803 26,490 
Rentals, &c.......... 5,000 5,000 20,104 20,377 
0 $558,227 $503,356 $245,467 $246,867 
Balance. ...... sur.$560,527 sr.$578,397 def. $24,164 s’r.$149,119 
-—N.Y. Ont. &@ West..— —Rome W. & Ogdens.~ 
1888. 1887. 1888. 1887. 
Gross earnings..... $402,448 $396,714 $879,138 $859,394 
Operating expenses 345,848 320,700 481,600 456,265 
Net earnings.... $56,600 $76,014 $397,538 $403,129 
Other income....... a: ““leeaieaataiin 7,496 7,603 
Total income... $57,208 $76,014 $405,034 $410,732 
Deducit— 
Dees seacence $48,000 $45,000 
PEG... neces cencoces 21,000 21,000 $262 202 $266,105 
Rentals ..ccce-cccese 3,722 3,620 
TEE ssecteerase $72,722 $69,620 $262,202 266,105 


Balance........def. $15,514 sur. $6,394 sur.$142,832 e'r.$144 627 
Philadelphia & Reading.—The Adams Express’'Company, 
owing to disagreement with the Reading people, has taken its 
business off of the Reading lines, transferring it to the Penn- 
sylvania Road. 

The United States Express Company has made a deal by 
which it will send much of its business over the Reading and 
Jersey Central lines. 

At the Reading Railroad office it was stated that President 
Corbin had declared his intention of calling in nearly one- 
half of the improvement mortgage bonds on October 1 and of 
issuing in their place new general mortgage 4 per cents, The 
improvement mortgage was created in 1873, and of the $10,- 
000,000 bonds issued, $636,000 were drawn under the sinking- 
fund clause in that and thetwo succeeding years, On October 
1 next there will be $4,498,000 of the bonds that can be drawn. 
The drawing will take place in July at the office of McCal- 
mont Brothers, in London. The bonds bear 6 per cent in- 
terest. The fixed charges will be reduced about $80,000 a 
year by the operation, 


Pittsburg Virginia & Charleston.—The gross and net 
earnings and charges for 1888 were as below given: 





1888. 1887. 
GBeees GRUNER. . ccosccecqenvonesceccseceevcescss $674,066 $656,137 
Operating expenses and tuxes................ 458,233 463,870 
IL, 1. ceminnieninehpiiuenatreiiéi $215,833 $192,267 
CRAPRCB.. 2c cveccescccccccccoccccscccesccoscces 50,000 50,000 
PaBERS.ccoccccnccnccscecsenceceseseeccescses $65,833 $42,267 


Port Huron & Northwestern.—Messrs. Fahnestock & Co. 
give notice in-our advertising columns to-day that the holders 
of bonds of the Port Huron & Northwestern Railway Com- 
pany are requ:sted to send to their office for a circular regard- 
ing the exchange of their securities for bonds of the Flint & 
Pere Marquette Railway Company, which has obtained pos- 
session of the property. 


Pullman Palace Car Company.—In calling the stock- 
holders’ meeting for March 4 to sanction the issue of $5,000,- 
000 additional stock at par, being 25 per cent increase, this 
company explains that it is to cover expenditures on capital 
account. The company bas put into service since August 1 
last 107 sleeping, dining, parlor and other cars of the vesti- 
bule pattern at a cost of $1,511,842, and 32 similar cars are 
being constructed, to cost $378,000. The company has also 
acquired 212 cars by purchase of the Union, the Woodruff and 
the Mann companier, at a cost of $2,550,000. The one-half 
interest in cars heretofore owned jointly by the Atchiscn To- 
peka & Santa Fe and the Pullman companies has been bought 
atacost of $412,869, and 60 tourist or second class sleeping 
cars were bought from the Atchison Topeka & S:nta Fe for 
$261,918. Twenty similar cars to be bought from the Atlantic 
& Pacific Railroad Company will cost $97,440, and one-fourth 
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interest in 70 similar cars has teen purchased from the Union 
Pacific Railway Company at a cost of $70,000, making these 
aggregated purchases $5,282,070. The company has also 
— its debenture bonds, amounting to $955,000, matured 

ctober 15, 1888, and has increased its investment in freight 
and passenger cars, held under Car Trust leases, by the sum 
of $1,210,000. Some additions to its manufacturing plant 
have also cost about $70,000. 


Railroad Construction in 1888.—The Railwiy Age, of 
Chicago, has published a final statement of the railroad mile- 
age built during 1888, and makes the total for the United 
States 7,106 miles. The Age gives now for the first t me a 
table showing each line of road on which new track was laid 
during the year, and thus lays its statistics open for inspection 
and invites public examination of them, and also places itself 
in a fairer position to criticize the compilations made by its 
competitors in the same field. 


Richmond Termina]l.—The Richmond Terminal directors 
this week authorized the issue of $25,000,000 of twenty-five- 
year collateral trust 5 per cent gold bonds, They decided 
to issue $5,000,000 at once to pay off the floating debt of the 
company, including the amount incurred by the purchase of 
the Georgia Company. These $5,000,000 bonds have already 
been sold to a syndicate represented by Maitland, Phelps & 
Co. and Kessler & Co, The bonds were sold at 85, lees bank- 
ers’ commission. Of the balance of the $25.000.000 mortgage, 
$4,000,000 will be set aside to take up $5,000,000 of preferred 
stock. It is left optional with the company to take up this 
stock, and it will be done only when practicable, by which is 
meant that the company will give its bonds at par for the pre- 
ferred stock at 80. $4,000,000 of the bonds are also set eside 
to take up a corresponding amount of the Georgia Company’s 
bonds. There are also set aside $5,500,000 to take up a corre- 
sponding amount of outstanding collateral trust 6 per cent 
bonds. Also enough will be set aside to take up the out- 
standing East Tennessee first preferred stock, the outstanding 
Richmond & Danville stcck and the outstanding Georgia 
Central stock. The company has used the proceeds of the 
recnt sale of Virginia Midland bonds to retire collateral trust 
a per ~ bonds, and have retired about $750,000 within the 

t week. 


Union Pacific—Northern Pacific.—The directors of the 
Northern Pacific Railroad Company, at their regular monthly 
meeting Thursday, approved an ‘‘ arbitration contract” with 
the Union Pacific Railway, which will result practically in a 
joint lease of the Oregon Railway & Navigation Company’s 
property. The Union Pacific leased the Oregon line in April, 
1887, on the basis of 6 per cent yearly dividends on the stcck. 
Negotiations to admit the Northern Pacific to a joint control 
were continued for some time, but legal and other objecticns 
prevented a successful accomplishment. The present arrange- 
ment, it is said, will avoid these questions and make the joint 
lease an assured success. 

The ‘‘ arbitration contract” provides for a board of five 
arbitrators, and for an equal division of expenses and profits 
in the management of transportation lines in a district em- 
bracing Oregon and parts of Washington and Idaho. 

The Tribune report says : ‘‘ The Northern Pacific turns in 
its Spokane & Palouse, Spokane Falls & Idaho and Coeur 
d’Alene branches, and the Union Pacific its Washington and 
Idaho and Oregon extensions lines. The stocks of these com- 

anies, or an absolute majority of them, are to be placedin the 
Sole of the arbitrators, who will vote on the stocks accord- 
ing to instructions from the Union and Northern Pacific com- 
panies. In case of a dispute the arbitrators will settle it. The 
purpose of the agreement is to secure absolute impartiality in 
the building and working of branch lines in the territory it 
covers. In furtaerance of the project the Union Pacific 
agrees to transfer its lease of the Oregon Railway & 
Navigation and the stocks of the branch lines previously 
named to a trust company to be selected, while the 
Northern Pacific agrees to share the expenses and 

rofits of the lease of the Oregon Navigation property. 

he only important condition is that control of the stock of 
this company shall be lodged in the hands of the arbitration 
board, This will be accomplished by the transfer of the stock 
held by the Oregon & Trans-Continental Company to the arbi- 
trators, who will issue some kind of negotiable certificates for 
it. The voting power, however, will be reserved by the arbi- 
trators. A meeting of the executive committee of the Oregon 
& Trans-Continental Company has been called for Monday to 
authorize the sale. Asthe committee is composed of directors 
of the Union and Northern Pacific companies, who have already 
voted for the arrangement, there can be no reasonable doubt 
about the result.” 


Wabash.—Judge Gresham has appointed March 21 fora 
final hearing in the Wabash case. At this hearing applica- 
tion will be made for decrees to sell the property under fore- 
closure. . 


Wabash’ Western.—The gross and net earnings and 
charges in 1888 were as below given : 











1888. 1887. 
I i itindiinumsitinsaninnenonnl $5,886,506 ‘$6,571,040 
Operating expenses and taxes............+-. . 4,817,623 *4,680,124 
Net Carmings..... 2.22. cccccccccccsccccccces $1,068,883 $1,890,916 
ns cpncssevccosqcecons cece cesses eesuss 925,497 *1,310,743 
Burplus....... .... « ' $143,386 $580,173 





. Taxes are included under charges. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb, 22, 1889, 


This is a close holiday (Washington’s Birthday) and business 
is wholly susp>nded. Our raview of transactions for the 
weck ends, therefore, with the dealings of yesterday (Thurs- 
day). The weather has been wintry, but not unseasonable, 
presenting nothing adverse to trade or transportation. Plant- 
ing operations have begun in the Southwest, and reports from 
the Northwest unfavorable to the prospects of fall-sown wheat 
were materially modified. ° 

Lard on the spot was without decided change from our last, 
but was du!l until Toursday, when there was an advance of fully 
10 points, with business more active, closing at 7°45c. for ree 
fined for the Continent, 7:15c, for prime Western and 6°75c, 
for prime city. The speculation in futures was also sluggish, 
prices making only slight fluctuations, Thursday, however, 
there was an-active, buoyant market, the bears covering 
their contracts to the extent of about 8,000 tierces, closing 
firm at about the best prices of the day. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
March deliverv....c.704£ 6°99 7°00 7°00 7-16 . 
April delivery .....6.7°04 7°00 7°02 7°00 7-16 = 
May delivery...... c. 7°04 7:00 7°03 7-O2 717 5 
June delivery......¢.7°06 7°02 7°04 7°03 7-19 = 
July deliver, ......¢.7°07 72 7°06 7°04 721 > 
Sept. delivery...... c.7°10 7°05 7°09 7:08 7°25 “4 


Pork has been dull and depressed, but closes steadier, though 
quiet, at $12@12 23 for extra prims, $12 25@13 for old and 
new mess and $14@16 for claar back. Cut meats have been 
active but at lower prices, and Thursday a firmer feeling kept 
business within narrow limits and the close is somewhat 
nominal. Quoted : Pickled bellies, 614@814c.; shoulders, 53@ 
6c., and hams, 9°4@10c.; smoked shoulders, 64%@7c., and 
hams, 1024@11c. Beef is nearly nominal at $7@7 25 for ex- 
tra mess and $9 50@10 for packet per bbl; India mess quiet 
at $17@19 per tierce. Bef hims are dull at $12 75@13 per 
bbl. Tallow has been variable, closing quiet at 544c. Scearine 
quoted at 73gc. and oleomargarine 7c. Butter is dull at 20@ 
8ic. for creamery and 13@20c. for Western factory. Cheese 
is easier at 10@1214c. for State factory. 


Coffee on the spot has not been active, but closes rather 
firmer, with Rio quoted at 1734c, for fair carzo, and the gales 
Thursday embraced 1,000 parcels Padang, from the December 
sale, at 215gc. The specuiation in Rio options was not active, 
but in the past day or two prices have shown an upward ten- 
dency, in sympathy with the course of European markets, 
and ‘‘hursday was stronger, closing steady, with sellers as fol- 
lows: 


February. .. ....16°15¢. | Jume.... ...... 16°350. | October..,... 16°75, 
ng cose al 1 aailesces cosnee 16°456e. November....16°756, 
Bm. .cceccenceee< 16°20e. | August....... .16°55e. | December ....16°750, 
PE kace coececosss 16°25c. | September..... 16°75e. 


-—an advance of 30@50 points for the week. 


Raw sugars have been quiet, but Thursday were quite firm at 
4 13-16c. for fair refining Cub:i, and 5 ¥-16c. for stand rd cen- 
trifugal, with sales including 2,000 bags Muscovado, 88 deg. 
test, at 2 9-16c., c. and f., and a cargo of cent:ifuzal, 96 deg, 
test, at 344c., c. and f., to arrive. Molasses is more firmly 
held at 2ic. for 50 deg. test, but is quiet. The offering of teas 
on Wednesday was not a large one, and full priccs were 
obtained. | 

Kentucky tobacco has been quiet. The sales for the week 
are only 250 hhds., mainly for home consumption. A strong 
effort is to be made to effect next we-k an abolition of the 
tax. Seed leaf in better demand, and sales are 1,150 cases, as 
foliows : 50 cases 182 crop, Pennsylvania seed leaf, private 
terms; 150 cases 1886 crop, do., 104¢@12c.; 250 cases 1887 
crop, do., 944@114c.; 100 cases 1857 crop, do., Havana seed, 
private terms; 100 cases 1587 crop, New England Havana, 
14@30c.; 150 cases 1887 crop, Wisconsin Havana, 10@ 12c.; 
150 cases 1887 crop, State Havana, 12@14c., and 100 cases sun- 
dries 52382%¢c.; also 600 bales Havana, 63c.@$1 10, and 250 
bales Sumatra, $1 25@ $2. 

Oa the Met+1 Excnange there was early in the week some 
decline, but latterly an improving tendency, with sales Thurs- 
day at 21:30@21°35c. for April. Ingot copper has been very 
quiet, and Lake closes nearly nominal at 16%4c. L-ad was lower 
early in the week, but made some recovery, and Thursday 
was firm at 3°70c. on the sp»t. Domestic spelter is very quiet. 
Pig iron is steady, but weakness for manufactured stock is 
still reported from the interior towns, 

Spirits turpentine has further advanced and closed firm at 
48c., about 500 barrels having been sold in the past week, 
Rosins are firmer at $1 074,@1 1244 for common to good 
strained. Refined petroleum tor export is easier at 7°10c, 
Hops have shown an upward tendency. Wool is very dull 





with some depression in values and foreign more freely 
offered. ai. 
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TTON. In addition to above exports, our telegrams to-night also give 
co us the following amounts of cotton on shipboard, not cleared, 
Fripay, P. M., Feb. 22, 1889. at the ports named. We add similar figures for New York, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams — 9 eperar cur agenies use by Messrs, Carey, Yale 
from the South to-night, is given below. For the week ending Lambert, ‘ 
this evening the total receipts have reached 96,350 bales, On Shipboard, not cleared—for 
against 135,670 bales last week, and 126,347 bales the previous ae a Leaving 
week; making the total receipts since the 1st of Sept., 1888, ees Pa mn France. PR na sd Coast- | total, | Stock. 
4,832,734 bales, against 4,835,897 bales for the same period of dictate wep, Wree. 
1887-8, showing a decrease since Sept. 1, 1888, of 3,163 bales. | sew oriean:...| 27,708) 5.407| 8,331] 5,295| 46,741| 308,982 
aan Mobile......... 90; None.| None | None. 6,500 26,217 
Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. | Charleston. ..| None.| None.| 4,000; 1,000) 5,000 16,250 
Savannah ..... None. | None.| 7,000; 3,500; 10,500 66,802 
Galveston ...... 1,432) 4,705) 1,383) 975) 1,077) 1,009) 10,581] Galveston.. ... 5,168 | None.| 4.957] 3,625| 13,750 20,700 
El Paso, & weceee| 1,398} 1,398] Norfolk........| 11,000| None.; 8,900) 2,600) 22,500 17,957 
snag Br Bee Bape = Byore “> ae | New York......| 6,500; 900] 5,800/ None.| 13,200| 222,901 
New Orleans... 4,784) 5,615] 8,647 ae ae — ae Other ports....| 10,000| None.| 2,500| None.| 12/5 74,013 
DIC. .c..ccce- 752 777) 1,932 | ' 
ace a ‘ile Pe? pen ee Be 419 | Total 1889.....| 66,876| 6.307 | 41,485 | 16,020 / 130,691 | 753,852 
Savannah ......) 1,958) 2,516, 1,107) 1,186) 1,239) 1,463) 9,474 | poral 1ggs.....| 46,902 | 6,296 | 52,428 | 9,888 | 115,514| 753,117 
AEG.) cncccsl cocasel covene] cccces — 2,213; 2,213 | Total 1887..... 77,932 | 11,651 | 62,641 | 10,178 | 162,402) 700,959 
79| 1,147] 269) ......] ....-- 3,440 ' , 
— ‘ _.| 175! °175| The speculation in cotton for future delivery at this market 
Wilmington ... 292} 140) 138 70| 145 22| 807] opened the week under review with an advancing tendency, 
LANES wecceet cowncel aocses] cocnse] accuse 26 26 | due to free purchases of March options, said to be for account 
Norfolk ........| 1,910) 2,721) 1,968 roo se : ao “eh of a leading Liverpool house which would receive the cotton 
ment a ee ee ae eee ae 4.682 | When tendered. A marked narrowing of the differences be- 
New York whee 1,163! 1,274] 1,389} 907) 1,178) 588] 6,499 | tween the early and late deliveries was another feature of the 
Boston .......... 667) 259) 637) 331) 578 255! 2,727] speculation. A slight reaction on Tuesday was followed bya 
Baltimore ...... eeeeee| eeneee or ee re --| 1,947) 1,947] fresh advance on Wednesday, when the receipts at the ports 
Philadelphia,&o} 21) 50) ewenee) 52) 28175) 479! were comparatively small, and Liverpool showed more ac- 
Totals this week 15,779) 19,534| 21,033| 10,892) 10,111 19,001) 96,350 | tivity in its regulartrade. Besides, with a close holiday near 
* Estimated. at hand, the bears were timid and covered contracts to a 
For comparison we give the following table showing the week’s | moderate extent. The chief interest, however, was in March 
— ripe archery poor Fey se — 1, 1888, and the stock | qajivery, in which there was active manipulation. Yester- 
a Ls tae ™ : a4 ——~ |day (Thursday) Liverpool opened at a smart advance, 
Receipts to wan tn : = > | : but we responded feebly, and soon after, when May op- 
Feb. 22. This |SinceSep.| This .\Since Sep. 1889. seg, | tions were offered very freely at 10°10c., values took a 
Week. | 1,1888. ; Week. | 1, 1887. | downward turn, accelerated by free notices for Merch deliv- 
Galveston ...| 10,581] 597,714) 4,054) 617,292; 34,450] 23,140] €ry3 but when it was learned that theee had been stopped 
ElPaso.&c..| 1.398! 16,942) oc. very generally, takings of a leading house being estimated at 
New Orleans.| 28.736/1,497,329| 27,16011,510,055) 355,722| 316,247 | 20,000 bales for the day, there was a partial recovery; but in 
Mobil “4,060 "192,283 17 2} 195,403 32,717 30,223 the last hour the market was dull, drooping and unsettled. 
onan “a uae "419 21.045  50| 22708 ” . Cotton on the spot advanced 1-16c, on Saturday last, and again 
| oa7e 756.8521 6.742 806.574 77,302| 68.449 | 0D Wednesday, meeting with a moderate demand for home 
= + oaasl 210077] wzesl @7.400 consumption. The relative cheapness of this market prevents, 
Brans.,&0../ 2, o| 348,002/ 7.425! 379'770| 21.250| $7143 | thus tar, the usual accumulation of stocks here. Thursday the 
Coen ..| Fe 13.637| 918 ; pn a . market was dull at 10!¢c. for middling uplands. 
PReyel,a0; 175 yor ri yam (Mages 443 The total sales for forward delivery for the week are 387,400 
Wilmington ./ = 807) 144,974) 1,803) 166,985 5,660) 11,156 | bates, For immediate delivery the total sales foot up this week 
Wash’t’n,&¢ Geet B) 4644) nwcees| —_nwnnee 3,174 bales, including 708 for export, 2,466 for consumption, 
Norfolk ...... 9,676 446,679 5,185 422,722 40,457 36,224 clea for speculation and pees in transit. Of the above asa bales 
West Point.) 9,011) 349,411) 5,497) 360,523; —....-.) ++ were to arrive. The following are the official quotations for 
NwptN.,&¢) 4,682) 101,475) 1,352) 92,256) 27,957) 3,655 | each day of the past week—Feb. 16 to Feb. 22. 
New York... 6,499 74,202} 3,390) 63,474) 236,101) 274,231 
Boston....... 2,727| 64,473} 772) 62,693) 11,700) 18,000 UPLANDS. j Sat. | Mon|Tues Wed, Th. | Fri. 
Baltimore ...) 1,947) 53,071) 1,246) 27,564) 26,660! 18,865 | Orqinaty.........00.----ee- ®1b.| 754 | 736 | 731,| 753 | 738 | 
Pail’del’a, &¢ 479 35,180 567 22,614 14,566) 25,855 | Strict Ordinary.......ccccecsccee | 7% | 7% By T1316) 71348) 
. on eer G Ordinery eecece cocccsccoes| Billig) Bllig Rilye, S%y & 34 ° 
Totals ..... 96,350)\4.832,734| 69,024|4,835,897) 884,542) 868.631 | Btrict Good Ordinary.......... | Oia | Oia | Oe | 9316 | 93816 | 
Com arison for six seasons is as follows. seit Low Midditee "| 9 | oe | oe | gist? gis'6) & 
- 5 tii hetinhbiknnendipeen 1Olig |101;g |101;g 10'g 10% | = 
Reecipis at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. Seen itidiien snenacentysienta 109%}g 19%)g [10%— (1053 10% |< 
Galveston....| 11,979) 4,054) 5,814) 6,320; 2,921/ —_7,246 | Btriet Good Middling....-...... Tait ha ise, tae, | 
New Orleans. 23,736) 27,160) 38,526] 34,502 21,542/ 31,859 | pur oOo ee % 1173/1173 121584111188, 
Mobils ....... 4,060} 1,762) 3,993) 4,440) 2,018! 92,474 : . ——. 
Bavaunah ...| 9,474) 6,742) 11,774) 12,622) 6,450) 8,460] | GULF. | Sat. | Mon/Pues Wed | Th. | Frit. 
Charlest’n,&¢) 3,615) 7,640) 6,485) 6,208) 4,835) 10,126 | Orainary.........-c..«.c-e- 9D. 7%16 | 7916] 721¢| 75 | 7% |: 
Wilm’gt’n, &c 833; 1,861 880 674 752) 434 Strict Ordinary......0---+-0---+) S | a a | B16 | Stig | : 
Norfolk ...... 9,676) 5,185, 7,752) 9,000) 3,910) 5,963 | Good Ordinary ........ tr eeeceee | Soe] Serie) Sis 9. TO | Ce 
?, , | | 33° 9%, | 97 
Wt Point, &c| 13,693] 6,849] 5,742} 5,763| 1,530] 3,964 | tow Middiing ee | 9% | a7 | 97% | O18"! 918% 
Allothe's....} 14,284; 7,771) 14,047) 13,338) 6,354! 5,897 | Btrict Low Middling............ 103g 161g 10% 1634g 103g, & 
——— BMIddlINg ..2..cccccccccccccccces 10°18 1054¢ 10%;— 1033 (10388 | 5 
Tot.this week} 96,350) 69,024) 95,013] 92,867) 50,312) 76,487] Good Middling .............---- 10131¢ 1013;g 1012;,10% 1073 | & 
— — - ———_ Strict Good Middiing........... Allg Lliig Lilig Ll48 (1138 | 
Bin e Sept.) | i< 22,734 14835,.897 |4776,234 | 1536,847 4590,034 4340218 | “iddling Fair ...............-.. 1t%9 11% 1tia jive 11%Q~@ | 
The exports for the week ending this evening reach 4 toial A An metre nn ens <== Ripsntaesiae ee a = . ae oe ail 
of 76,413 bales, of which 40,753 were to Great Britain, 2,309 SL ALN MAD | Sat. | Mon Luss| Wed) Th. | Fri. 
to France and 33,351 to the rest of the Continent. Below are | gooa |, TEETER, B lb. 7314 | 7316 | 736! 74 | 73 
the exports for the week, and since September 1, 1888, Scrict Goud Ordinary........-2-, 71516) 7131¢! 71314! 7% | 77% | Holi- 
— Low Middling.........--cceceeee, | S% | Sls, 81346, day. 
Week Ending Feb. 22, From Sept. 1, 1388, to Feb. 22, 1889 | Middling ........-20...-ceeceeee) D916 | 9%1g | 9%1g) 958 | 95g | 
@uports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- MARKET AND SALES, 
Brit’n.\France| ment. | Week.| Britain.|France) nent, | Total, The total sales and future deliveries each day during the 
G@aiveston ....| 2,453] ...... 1,251) 3,904| 191,824] 21.076] 72,433) 285,833 | Week are indicated in the following statement. For the con- 
New Orleans..| 8,041} 1,063| 11,046) 20,150) 511,092/213,410' 311,353/1,035,855 | venience of the reader we also add a column which shows at & 
BEGOUGs .00000s-] GRUB) cccccs] cvcce 4506) 42,087) .... | ...... 42,487 | glance how the market closed on same days, 
Bavainuh.... | ....0! oe. 4,584) 4,584; 82,422) 11,542) 185,951 279,915 | — 
SE GRE. EGET Tenia Fear 27,533) 5,352] 25,171| 58,056 | siictidtiiaiii _ SALES OF SPOT AND TRANSI®. FUTURES, _ 
Charleston... | .....] ...... 7,125, 7,125] 54,133) 25,740] 140,200! 220,073 Ex- | Qon- | Spec-\Tran- Delis 
Wilmington ..| .... .| secee.| seecee sos.-| SABRE cove, 22,665' 100,747 | CLO! KD. port. | sump. ul’n| sit. Total. | Sales. | eries. 
Norfolk socccecs. TIED) ccccec]  ccccce 7,043} 200,256) ...... 31,0 2¢ a gat Stead ieee =08. 938 7 516 22.600 
CG. Be ccatlt eal weaseel cence 112,926] ...... ee ee ee | | ae ee el a eee 
PIAS. sccee D ebdebel eo oul accoce GEO e]. coesecl © casecs 47,357 Tues. Quiet...... PRA. wor AOL cae a 401| 34°40 oat 
New York.....) 6,766) 1,246) 7,517] 15,5%| 483,866) 40,413] 175,416) 649,700 | Wed _\Steady @ ligadv.| 1... 412 2222] 227] 422) 95’100) 272) 
Boston ........ 11,335} ......{ 49! 11,401] 186,605 ...... 2,015) 135,618 | Thur./Steady .......--.| se-., 324) ---.| 101] 324/106,600) .... 
Baltimore ....| ......) +. bed 250 25'| 88,048 S00} $3,080) 116,028 | Fri ..|.......... we ceeeee te ce te ee ee --,- Holi day.. nt ee ce lewee cone cones 
Philadelp’s’&: | ......| ......| 1,529} 1,52h| 26,446! ...... 11,078) 97,524} Fey \"F08|"2,400| | sivas 
—- —- => AND comeeeaaniees . e ever ‘ j ’ eos. eees ’ } eoee 
Tote] ....... | 40,753! 2,309) 33,851) 76.412] 2,023,1' 5|318,338) 1,022,749/8,369,192 rie 
Total 1957-88. | 76.094] 1871 92.84+|100.ia | 2 198 7511205,7221 907.519'3 416.083 piguaens ed akon wate Gay ano BT saree erteeiuhered 
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, rs a ma -1-1-J—] Sars * S25 60N5 pn oo ay me ti Ba (ee aa 
in as pas gh 3533533233 S | SS8san3 |S  SS3eh3 S $3838 ($s 2328 2% : 3 a4 BE Movement to Feb. 22, 1889, ., Movement to Fed. 24, Lees. li 
ar loti aowdtaw | a | suareds | o Sones [co Genet ine | awe = ‘> ipts. Recei 
B | Segsgegass [gas “ges |e |agengen [23 Gaeeee |g gSeee/sa|2"> S952 EF ES | TM ana aoe | URE tee ea |e aeee_ | 
~ ~ hal ~ a “ 7Ce e 
+ Pt Sip a oo Ing a ila ale & S0°E ke week. |Sepii’es.| week. |e 22|| Seok. |gepeclee is lre, 24.|2 
Sau Fo HS, .88 | SSSSBSII9S8 8 |S8BSz8z |S e ssssse's gsess |Sz “gga geS. Seas ent se. te dicad, Bowne 5 
Ong OSS rS 3 SS ZSSRSSSS5 | F|SSSSnRs (ns SSSmasjin S8ISS/SR/ERseu SASS SxS | augusta, Ga.....) 1,206] 172,380] 1,396| 20.010|| 1,426] 185,441] 2,333] 28,038 - 
ee ESss Cas ABOANS | BIAMGRHSON|O ZS adismon |e woore | sr ona 8 2s 2x 5.9 CoJumbus, Ga.... 304) 70,173] 1,379] 7,607 283] 55,608 756 9,226 
yen (> om 6B DW) MDOMOEN(Y FS OMSOrN S AHODM | MO] 8 es o Macon, Ga.t...... 200 50,945 455; 1,900 141 50.136 181 3,370 | © 
- 323 qo >) a oD ge On oe rH AdHON se rie a eo B aan BS 32 Fe Some Eve Ala. son esate 607 6,496 57 98.694 1,150 9,720 3 
eeeecesoete on ania ia 3 elma, Ala. ..... 1 9,918] 1,520] 3,765 174| 77,475| 547] 7,055 
beh S3t 388 SSSSSSsssss |$|S3sssss |3 $3333 8 $8883/s3 e568 Saabs 7 : a3 Memphis, Tenn..! 15,750| 647,154] 21,450 |107,442|| 9,730] 602,861 11,909 121,247 |* 
Ss f O° 9 HLS | BANOS MOA Ql NMEoeenByi 2 SSOHAMIS $6055 /QO/DESE =e ° aS Nashville, Tenn..| 1,425 56,9351 2,739] 5,968 420 51.481 593 8.765 
43 prone HISAR MHABod |e rit~Cot-aOo | HOMHSO|G dootre (as | ras 8 a ee -Ce = Dallas, Texas... 120 9,470 144} 3,081 9) 12,975 "93 § 
aE OS BWRRA [Ese MRS 18 | B2eeSNm 1S Seasse 1B Cage jag/oon & sh as Oo | Palestine, Texi} 100] 5,393] 100] ... 134] $1319] "1394 
é 8 gH ou2 # a a4 of a|2 Sg8s BAB | shreveport.ta..| 1,094) oa410| 2.495 8492 || 1,854] 981,519] 1,338] 14,51) 5 
tant +.) 7 T' - oo am pT as , on ’ et 6 2> : ’ ms 2 4 f 
Ko ERE seaseceeess|s|sgeeuss lee egecne|s seeesls2|Sugd Sha 8 S22 |Cotumun se.) 122] zoe) “Get| 290] “azt) Shoat] Sane] Bows | 
Beko Paaae (sega sagen|a|gsersae mF Sooete iS SStecisclase s Saget 8aZS [Guam Gal..|  200| 20533] 290] “tool sa] ie'svo 770\ 3,038 | 4 
AOS sre |P aAa as Al ontnmom~ § fio rasom~ 1a &« BROMlanlo”?O" a a g o.+ FED, VA.!.-cece 200 20,533 220 100 22 12,579 93 130 
3 osha ~ | cal LAA DA cg MDAMoON [A FN | Oale a 93 cs sm Atlanta, Ga.i .... 375 68,629, 4,536] 20,700 579 | 101,958 275 | 10,776 3 
3588 ag oa ale g@ 22°,, S297 | Rome, Ga...... 185| 45,415] (350) 1,750 374| 58,825] 1,313] 4,521] 8 
a Bs St aiipsgpssbs f isBssh rs Sisige PE rrpbi re gi:d Saaq mop a | Charlotte, N.C.i.}  200| 20,415] 200] 300 253] 18,966] 208 150 | "5 
C609 S35 ai Stitt: sae ays (a gig a fa Pp eiddo gi iby oS E 2 $2 =| Bt. Louis, Mo ....| 10,443| 503,029| 12,487] 66,323|| 7,696| 464,326] 9,471] 76.561/5 
icy be wavs Ti eitii: g FEED 28 4 2 i ‘33 igiiiie ¢ rE 2 Bes ° Bab Cincinnati, Ohio|| 81827! 290,362 | 8\s10] 12'201|| 7:281| 272'577| 7J097| ‘6.360 | % 
eo ~~ : : ee os : fz) & ; @ ° ; ‘2 : ; a D 2 - > “= @ . om ‘ ’ - a 
ge eae = | Tree : 9 apts 358 2 3 tigine initia 3 i BE A goons eo te | Total, old towns.| 42,482 |2,343,787 | 65,575 [278,153 || 34,384 2,325,611] 41,731 | 320,103 3 
Om 5 ‘tec a . oe : : os ft Sh : Se ‘& ts B* $2 ae > 6 Sos uw , s 
et 2.28 * Ew * 5 , 3a ,. 2 deg4ea so i290 % 4 : as = i | heh BS Get a9 rs) Newberry, 8. Ci.. 160 14,708 ' i f= 203 16.209 203 
ea Hass 4s 8 2o8 47 ses g 2S22% 08 i3e8e SRad ‘eu8 Ss o-: & ce Bee 0 a| Potettnes, wa) Set| ieses| SS) Pee 6H 29,987| 506| 1,736 | £3 
I = « . = St Tom) cmd » ~ ths = ’ add 7 ; 
ri | Bes enee Fe Zesssceeted @ bascice 22 edega Eetetty gi 222i ye= br RGee slime ta] 128) 68] BE] be! ae) ee) BiB] om8| Ba 
S | 26s 0g82 a5 SHeaatense 2 Atczess Feltackd) <i taad #s S55 25S S og pb Sed meatemates | 3st) RE] satel 28] so] fe] dass] bal z 
d = Fe assse & , vw] 2 25, ; 5| 23,925 3 
= HS SE 5 a3 $aeaseaee33 rs] Epeerter 3 PEEEE as asa. 3 355 a r] Bs E 2 PEE Houston, Texas..| 9,200] 592,387] 8,270] 7,243|| 3,009] 595,273] 3,683 16°423 a2 
HH Seessss @ ASS Sbense ae &€ 2 by = org MBH @ | - 3 
oO E EBs $ 23 PEEEEEE 83 : gagesa S&S so55 "a eee a6 He H 8 fs BSR E we w Total, new towns) 11,989 | 754,507| 11,638 | 19,392|| 5,106] 753,737| 7,586] 30,511 be 
MDD > me ~ - — 
2 : an ao a aD Oo 30<bpp q45= 3 he |S CU SSRS SHE8! Total, all....... 54,471 3,098,294 77,213 297,545!) 39,490 13,079,348 | 49,317 | 350,614!" = 
B | on) a . e 
= lee ya oo DAILY PRIOES AND SALES OF FUTUR&S FOR EAOH MONTH. AG F $"é @ oe Peas 
eC) FUTURES. Totat Sales. - Zi ; ads ae Ros 
S February. | March. | April. May. | June. | July. August. | September.| October. | November. | December. | January. see Ss 3 $s5< we < 
i : a ees a a : HRS BE 
= 4 gr gee er caeadat *« ave. 2 ss pee see Aver anos Aver ‘ 4 * a Aver Pt Po Aver ry + Aver Tee Aver .. Aver .. Aver .. Aver .. 3 EBs . b yeecrse 
‘ . . e ° : ‘ . ? 4 , AVY F j  seeeee fF jj =  «seeee8 © .. a) : 
= a (range) 9 zeeie 19 zee ose 9°80@ 9°85) 9'89@ 9:93 9°97@10-00 10°05 @10:07|10°10010°12|10'1601019| 9:760 978| —-@®-|-@e-|!-e-/|-—-o- 38s saad SaiS4993 . 
a; : & --0 y. 9'84— 9°85] 9:91— 9°92) 9:98— 9:991006— — |1011—10°12/10°'17—10°18) 9°77— 9°78] 9°56— 9°58) 9°51— 9°53) 9-51— 9:53] 959— 9°61 ces = 9288 BA 68800 
- ond . F 
Z| Menderes 28 | Firms [Are 88147 BS9/A02% 87 [ATe 339 bve%« JO|Arer 1gzeiavn i ga/aver;ggt/Aver~g0|Aver§2/Aver-——— [aver —— #5 Fsg50g G-28ncees 
eeeeteeee , , 2 . , . 9 ’ ’ e , of ’ , ? 1,i ee ae ‘ - 9. Pe 
2 xreeen paid (range 9 52010 24 9°830 986] 9'85@ 9'94| 9:94010'00 10°00@ 10°05 10:07 10°13 10°15810'18|10-20010'24| 9804 9°81] 9590 9°60 nied ak <3 ae cee Be ee Bee ett: Vadgdddes 
Es g y: 3 9°87— 9°88) 9°95— 9:96|10°02—10°03 10°09—10°10]10:15—10°16/10°21-10°22] 9:31— 9°82] 9°60— 9°61/ 9°52— 9°54) 9°52— 9:54 959— 9°60 Bee aaso8 SHSSRSCO 
*Qs : 2 ea . 
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The above totals show that the old interior stocks have] dredths. Plowing has commenced in earnest and some farm- 


decreased during the week 23,093 bales and are to-night 41,950 
bales Jess than at the same period last vear, The receipts at 
the same towns have been 8,698 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 18,946 bales move than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS, — 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
aue. SS. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galvestou 91556 978 97, 97%, 915,¢ : 
New Orleans; 9% ¢ 9%Q16 9916 95g 95, ; 
Mobile ...... 9916 Y%}1¢ 9916 996 916 : 
Savannah 91g 91g 94g 912 91g : 
Wilmington.| 8% | S%@ | 9% | S%e*| 9% | | 
ngton 16 16 16 1¢6 ‘ : 
Norfolk 9% 9% 9% 9% 934 5 
Boston ...... 101g¢@¥4 | 1019 @¥4 | 1018@ 4 | 103 @¥4 | 104058 = 
} ore 10 10 10 10 10 - 
Philadelphia; 1033 103g 103, 103, 1038 
Augusta ... 97, 97, 97g 7% 97g : 
Memphis... 95, 95, 5g 95, 95g : 
St. Louis... 91lig 91lig 91lig 91lig 9llig 
Cincinnati .. 9% 9% 9% 9% 934 
Louisville... 952 9% 9% 9% 9% 
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RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumpfion ; they are simply a statement of the 
weekly movement from the plantations of that part of the crup 
which finally reaches the market through the outports. 

















Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns 
Bnding— 1857. | 28¢6. | 1869. | 1887. | 1888. | 189. | 1857. | 1888. | 1st 9, 
Jan.18..... 165,833 | 105,40: 149,178 /366,42*| 423, $2| 407,093) 182,567; 92,033 120,708 
- 182,531) 0,130) 177,S21 351,363 308,012 | 389,043) 117,464) 64,310) 1¢0,371 
Feb. 1..... 130,753) 98.668) 155.354 336,612 379,556 | 361,239 116,004; 80,212) 126,950 
*  8...00.| 108,257) 99,5>3 146.347 332,768) 368,66¢ | 436,521 104,443| 83,690/ 101,629 
86,582! 84.187 135.670 321,366) 360,44! | 320,287) 75,150) 75.915 | 119.436 
= 95,012) #9.024 96,350'301.1%9) °50 414/207 545) 74.846] 59,19 | 73,608 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 5,114,904 bales; 
in 1£87-:8 were 5,162,681 bales; in 1886-87 were 5,029,373 bales, 

2.—That, although the receipts at the outports the past week 
were 96,350 bales, the actual movement from plantations was 
only 73,608 bales, the balance being taken f10m the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 59,197 bales and for 1887 they were 
74,846 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 22.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1888-89. | 1887-88. | 1886-87. | 1885-86. 

4,832,734|4,835,897 4,776,234 4,536,847 

282,170) 326,784! 253,139] 426,756 

Tot.receipts from plantat’ns 5,114,904/5,162,681 5,029,373 4,963,603 

Net overland to Feb. 1........ 689,58 92,413; 583,220, 559,199 

Southern consumpt’n to Feb.1| 265,000) 240,000 194,000) 164,000 
6,069,493 


6,195,094 5,806,593 5,686,802 








Receipts atthe ports to Feb. 22 
Seterier stocks on Feb. 22 in 
excess of Septemberl....... 























-_e@e7e © ewer e weno eer ee eeee 


1 PEEL ORR Gite: 1,270,656 


ers are planting corn this week. Labor is plenty. Generally 
an increased acreage is being prepared. Average thermome- 
ter 59, highest 86, lowest 32. 

Little Rock, Arkansas.—We have had rain on three days 
of the week, but the weather is now clear and cool. The 
rainfall reached thirty-eight hundredths of an inch. The 
thermometer has averaged 46, the highest being 78 and the 
lowest 26. 

Helena, Arkansas.—There have been two thunder storms 
during the week, the rainfall reaching one inch and twenty- 
one hundredths, Cotton is coming in more freely than at 
same time last year. The thermometer has averaged 45°4, 
ranging from 26 to 78. 

Memrhis. Tennessee.—Marketing continues to make good 
progress. Rain has fallen on three days of the week, to the 
extent of one inch and onehundredth, The thermometer has 
ranged from 28 to 77, averaging 45, 

Nashville. Tennessee.—Telegram not received. 

Mobile, Alabama.—Rain has fallen on every dsy of the 
week, the rainfall reaching two inches and twenty-one hun- 
dredihs, The thermometer has averaged 53, the highest being 
70 and the lowest 37. 

Montgomery, Alabama.—We have had rain on five days of 
the week, and snow fell yesterday. The rainfall reached three 
inches and six hundredthe. Roads are impassable. The ther- 
mometer has averaged 53, ranging from 34 to 80. 

Selma. Alabama.—It bas raiced on four days of the week, 
the rainfall reaching one inch and twelve hundredths. The 
thermometer bas ranged from 32 to 71, averaging 52. 

Auburn, Alabama.—The week’s precipitation has been 
four itches and twenty hundredths. Snow fell to the depth 
cf two inches on Thursday. Average thermometer 54°5, 
highest 75, lowest 32. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching one inch and fifty-eight hun- 


: dredths, The thermometer has averaged 50, the highest being 


70 and the lowest 37. 

Columbus, Georgia.—Rain hés fallen on three days of the 
week, to the extent of three inches and thirty-seven hun- 
— The thermometer has averaged 42, ranging from 33 
to 63. 

Savannah, Georgia.—There has been rain on five days of 
the week, the rainfall reaching ‘two inches and sixty hun- 
— The thermometer has ranged from 82 to 80, averag- 
ing 53. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but latterly the weather has been cloudy, with 
rain on three days, accompanied on Thursday by the heaviest 
fall of snow in years, The rainfall reached three inches and 
two hundredths, The bad weather has interfered materially 
with preparations for planting. Average thermometer 52, 
highest 78 and lowest 46, 

Charleston, South Carolina.—Rain has fallen on six days 
of the week, the rainfall reaching two inches and seventeen 
hundredths. The thermometer has ranged fiom 86 to 70, 
averaging 52. 

Stateburg, South Carolina.—Rain fell on the first five 
days of the week to the extent of three inches and eight 
hundredths. On Thursday we had snow. Average ther- 
mometer 50, highest 69 and lowest 36. 

Wilson, North Carolina.—There has been rain on three 
days of the week, with a precipitation of two inches and 
eleven hundredths. The thermometer has averaged 46, rang- 
ng from 34 to 68. 

The following statement we have also received by tele 
showing the height of the rivers at the points nam 
o’clock Feb, 21, 1889, and Feb. 23, 1888. 


aph 
at 3 








WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South te-night indicate that over a large por- 
tion of the Atlantic and Eastern Gulf States the weather has 
been unfavorable duriog the week, interfering with farm 
work. The rainfall has been excessive and at some points 
snow has failen. 

“ Galveston, Texas.—It has rained on three days of the week, 
the rainfall reaching sixty-seven hundredths of aninch. The 
thermometer has ranged from 42 to 67, averaging 55. 

Palestine, Texas.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and sixty hundredths, 
Ice formed on four days. Average thermometer 47, highest 
66 and lowest 28. 

San Antonio, Texas.—There has been one light shower 
during the week, with a precipitation of one hundredth of an 
inch, The thermometer has averaged 51, the highest being 

6 and the lowest 36. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching twenty-eight hundredths of 
aninch. The thermometer has averaged 52. 

Shreveport, Louisiana.—Rainfall for the week, seventy- 
one hundredths of aninch, The thermometer has ranged 
from 383 to 81, averaging 51, 

Columbus, eget me. gaits have had rain on three days 
of the week, the rainfall reaching one inch and twenty-four 
hundredths. Average thermometer 47, highest 70, lowest 24. 

Leland, Mississippi.—Rainfall for the week one inch and 
forty-nine hundredths. The thermometer has averaged 53°4, 


the highest being 84 and the lowest 29. 
Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall {reaching one inch and ten hun- 











Feb. 21, ’89.|Feb. 23, °88. 

Feet. | Inch.| Feet. | Ineh. 
Sew Orleans.......... Above low-water mark.|; il 7 8 8 
Memphis ............. Above low-water mark.| 11 2 18 2 
Nashville Above low-water mark.} 34 0 14 8 
Shreveport ........... Above low-water mark.| 25 2 20 3 
Vicksburg ............ Above low-water mark.| 24 1 22 6 

















INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEABS. 
| Shipments this week. Since Jan. 1. 
nti- Thi 
— weak. Total. | Week. 


———————— 























Since 
Jan. 1. 






nent. Total. 





















































Shipmenis for the week. Shipments since January 1. 
arent | Conti- | poral. | pret |Oontinent.| Total. 
ou ‘ 
1889 ...... 4,000| 6,000! 10,000} 19,000} 19,000| 38,000 
1888 ...... (000 | 8,000| 12,000} 16,000} 17,000| 33,000 
1889 ...... | 1,000 5,000 2,000 7,000 
Reto \ cei E odetions E*: smbeanll Genel .-esae 4,000 
All others— 
1889 ...... ai aa 1,000 15,000 3,000 18,000 
1888......| ......| 1,000] 1,000] 11,000 6,000| 17,000 
otal all— 
1889 ...... 6.000} 6,000!| 12,000| 39,000| 24,000} 63,000 
1888 ...... 4000} 9,000! 13,000] 31,000! 23,000] 54,000 

















FEBRUARY 23, 1889.) 


—————— 


THE CHRONICLE 





265 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 


























EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Bhi ts 
toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ..... -.| 44,000} 297,000) 16,000} 152,000} 30,000} 189,000 
All other ports.| 12,000 63,000; 13,000 54,000} 19,000 60,000 
Total ....... 56,000} 360,000} 29,000} 206,000} 49,000} 249,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 
































ndria, 
Coen Baw, 1888-89. 1887-88. 1886-87. 
Receipts (cantars*)— 
This week.... 50,000 36,000 45,000 
Since Sept. 1 2,488,000 2,724,000 2,727,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. Sept. 1.|| week. | Sept. 1 
Exports (hales)— | | 
0 Liverpool; ........}| 6,000/157,000)) 2,000 207,000}; 9,000 216,000 
To Continentt........ 5,000 103,000, 4,000 123,000, 2,000 113,000 
Total Europe ......| 111,000/290,000) 6,000/330,000) 11,000/329,000 








* A cantar is 98 pounds. t Totals since Sept. 1, 1888, revised. 
This statement shows that the receipts for the week ending 


Feb. 20 were 50,000 cantars and the shipments to all Europe 
11,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-nigh' 
from Manchester states that the market is quiet for both yarns 
and sheetings, and that the demand in each case continues 
poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for com- 
































parison : 
1889. 1888. 
, 

32s Oop.| 3% lbs. |i"! 505 gop.| 8% Ibs. | Mia. 

Twist, Shirtings. | Upids| Twist. Shirtings. | Uplds 

d. d. is. d. gs. d.| dad. | a. d. |6. s. d.| 4, 
Jan.18/715;g@87;¢'6 1 @7 119) 5%16 |713;,@8746155 9 @7 2 | 58 
“ 25/715;,987 66 1 @7 11g] 519 |7131g@871g¢5 9 @7 2 | 55g 
Feb. 1/7151g@87;66 L @7 19) 519 |713;¢@871¢/5 419@7 119) 5914 
“ 858li¢ @8%166 2 @7 219] 553 (7% @833 (5 8 @7 1 | 5lg 
*€ 15|715)6@87;¢6 1 @7 119) 5%16 |\7% @833 [5 8 @7 1 | 5% 
** 221715),@871,6 1 @7 119' 596 '7%@ 833 15 8 @7 1 | 5% 





EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 


me 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1.1888 























Week ending— Seiel ie 
ota 1 
Exported to— van. | Feb. | Feb. | Feb. | since Fst sod 
31. Ve | 14. 21. (Sept. 1.) year. 
Liverpool.... .... --..-- 10,704/ 21,291 23,729) 6,713 332,017 288,200 
Other British ports....| 3,922 4,563 1,336 53/101,855; 61,803 
TOTAL TO GT. BRITAIN.|14,626 25,854 25,065 6,766 433,866 350,003 





Havre ..... .. on 


ciaiteie aia 1,822! 1,616 1,466 1,246) 40,418 24,306 
Other French ports.... 0 


ec le | oéece: | neal 


1,822} 1,e1) 1,466) 1,246 40,418 24,606 
Brpmen........ ee *#¢@eee@ee il se eee 253 1,201 2,027 29,992 7,039 
Hamburg.... ...... ....} 1,298 101 2,192 ¥31) 46,321 55,422 
Other ports.............| 2,844! 1,055 3,468) 3,612) 79,832 85,240 





TOTAL FRENCH .... .... 


























TOTAL TO NO. Evrore..| 4,142| 1,499 6,861| 6,570'156,145 147,721 
Sp’n,Op’to,Gibr’lt’r, &e.| ....-.| ...-.. | PR aS ----| 8,101; 3,635 
All other... .... ws poten 131 39 Poa 947) 11,163 _ 9,050 
ToTAL SPAIN, &C.......| 131 39) LN __ 947) 19,271 12,885 
GRAND TOTAL...... .... 20,721 28,918 33,392 15,529 649,700 535,015 





COMPARATIVE PoRT RECEIPTS AND DaILy CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We haveconsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The month!y movements 
since Sept. 1, 1888, and in previous years, has been as follows: 




















Monthly Year Beginning September 1. 

Receipts.| 1998, 1887. 1886. 1885. | 1884. 1883. 
Sept’mb’r; 332,017) 654,776) 359,203| 385,642! 345,445| 343,812 
October. .|1,133,016|1,213,404'1,034,450/1,055,524 1,090,385 |1,046,092 





Novemb’r|1,159,063/1,178,436 1,197,259} 1,083,552 1,122,164) 1,030,380 
Decembr«|1,103,713) 963,584/1,164,886}1,069,920 1,104,211 1,059,653 
January . 718,091| 527,570! 644,681 427,729 


543,393) 475,757 
Total ....(4,445,900|4,537,770 | 4,400,479 4,138,031 4,137,962 3,967,666 
Perc’ tage of tot. port 


receipts Jan. 31... 





























80:99 82°71 76°68 86°64 81°80 





This statement shows that up to Jan. 31 the receipts at th® 
ports this year were 91,870 bales le-s than in 1887-88 and 
45,421 bales more than at the same time in 1886-87. By 
adding to the totals to Jan. 31 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years. 











1888-89 and 1887-83, as compiled by us from the British Board 


of Trade returns. 


the movement all to pounds. 


It will be noticed that we have reduced 





000s omitted. 


larné& Thread. 


Cloth 


} 


Total of All. 





1888-9.| 1887-8.| 1883-9. 


1887-8. 





October...... 


November... 
December... 


Tot.1st quar.| 70,213) 74,916'1,207,227 


Lbs. Lbs. Yds. 

26,010 24,234) 462,527 
22,037| 25,740; 435,840) 
22,166) 24,963; 398.860) 


Yds. 
409,067 
425,565 
455,815 


1888-9. 


Lbs. 


84,096 
79,244 
72,520 


1887-8. 


1888-9. 


1887-8. © 





Lbs. 

74,539 
77,376 
82,875 


Lbs. 
110,106 
101,281, 

94,686 


Lbs. 

98,773 
103,125 
107,838 








| 





1,291,347! 235,860 


234,790 














78,441 





76,071 


306,073 
101,552; 


309,738 
97.276 





January 


Stockings and socks..........« EE ay IPI 
Sundry articles.... eeeeeee eeeee- eer eeeeeeeeeeeeee r+ @eeeee 


__ Total exports cotton manufactures 


23,1111 21,705) 431,429 








418,390) 





788 
7,204 


976 
7,785 











415,707 


416,273 





The foregoing shows that there has been exported from the 
United Kingdom during the four months 415,707,000 lbs, of 
manufactured cotton, against 416,273,000 Ibs. last year, or 
a decrease of 566,000 lbs. 


East INDIA CropP.—From Messrs, Gaddum, Bythell & Co.’s 
cotton report of date Bombay, Jan. 18, we have the following: 
Our market has been very steady during the week, and a good deal of 


cotton was sold, principally to the local mills. 


The good 


advices from 
































1888-89. | 1887-88. | 1886-87. | 1885-86. | 1984-85. | 1883-84. 
To. Jan31/4,445,900/4,537,770/4,400,479/4,138,031 4,137,962) 3,967,666 
Feb. 1....} 28,467/ 15,603] 23,654) 19,321 s. | 13,650 
“ 2..| 14,182] 14,001; 16,569} 24,095| 10,449, 14,678 
ak S. | 16,253] 11,183) 10,524! 15,848 s. 
a 21,695; 18,630) 34,497} 21,620) 14,439, 19,676 
“ 5. 20,706 S. 17,695| 22,073 9,087! 16,604 
“ 6....| 16,209) 16,930 8. 14,260| 28,992! 18,847 
“7... 17,733} 20,679} 19,509 Ss. 8,862) 17,453 
“ 9g... $5,822} 13,914! 22,913) 18,973 8. 24,223 
“ g....| 21,007} 12,668 7,941} 19,626) 14,972) 17,925 
$10... 8. 16,288) 13,227| 18,885} 10,601 Ss. 
“11.. 25,959| 14,078 26,972) 15,970 8,348! 19,319 
*#12...] 22,430 S. | 15,860; 18,078; 11,257; 15,790 
“13... 21,659; 15,062 Ss. 17,022} 14,581; 10,975 
“14... 15,538! 17,423! 11,363 s. 9,184) 15,754 
15... 29,077; 10,438} 14,875; 23,538 s. 26,158 
“16....| 15,779) 12,170} 13,092) 16,140 13,415! 10,828 
“+97... 8. 14,966] 12,203} 13,821) 8,523 8. 
“18... 19,534) 11,321| 19,159) 12,126 5,490} 10,397 
“19... 21,033 Ss. 9,013; 19,877 7,183; 10,937 
“20... 10,892 10,208 8S. | 16,172} 10,529 8,027 
621... 10,111; 12,724) 21,880) s. 3,634 8,047 
“92... 19,001! 10,928| 17,841! 15,678 Ss. 16,777 
Total ..../4,832,734/4,812,054/4,729,955'|4,475,830|4,343,376| 4,263,731 
Percentage of total 
portrec’pta Feb.22.| 85°89 88:90 82:93 90°93 87°90 





This statement shows that the receipts since Sept. 1 up to 


Liverpool and America brought out more buyers, but owing to the ex 
treme tightness of our money market, and the general anxiety of hold- 
ers to realize, rates of Oomra descriptions remain practically the same. 
Bengals are firm—more so than the present situation warrants, this 
being entirely due to the large speculative dealing by natives. Broach 
is firm; the advices of plenteous dew having fallen all over the district 
have brought about a better feeliug, and all anxiety for this crop is now 
removed. Reports from the Western and Dharwar districts are still 
satisfactory. 


THE EXPORTS OF COTTON from New York this week show 
& decrease compared with last week, the total reaching 
15,529 bales, against 33,392 bales last week. Below we give 
our usual table, showing the exports of cotton from New 
York, and the direction, for each of the last four weeks; also 
the total exports and direction since Sept. 1, 1888, and in the 
last column the total for the same period of the previous 
year, 





o-night are now 20,680 bales more than they were to the same 
day of the month in 1888 and 102,779 bales more than they 


> were to the same day of the month in 1887. We add to the 


table the percentages of total port receipts which had been 
received to Feb. 22 in each of the years named, 


SHIPPING NEWs.—The exports of cotton from the Uniieo 
States the past week, as per atest mail returns. have reached 
100,184 bales. So far as the Southern ports are concerned, these 
are the same exnorts rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEW YORK—To Liverpool, per steamers Aurania (additiona)), 
991 .... Belgravia, 869 .. Britannic, 2,127.... Donati, 842 

.--- Umbris, 766 .... Wisconsin, $18......<.c<e. «- icaenainaabeas 6,713 

To London, per steamers Canada, 3....Ludgate Hill, 50...... 53 





To Havre, per steamer La Gascogue, 1,246.... ....ceereee-+- 1,246 
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266 THE CHRONICLE Vou. XUVIN, 
bales. Feb.1. | Feb. 8. | Feb,15. | Feb. 22 
x a per steamers enete 1 “g° “pereeme 2,087 i cccccee 2,027 a Kia Be FS cdo thas ks “i oreer 
o Hamburg, per steamer Wielwn oape -eeeceonscoccce ee 931 week ales 
To Rotterdam, per steamer Veendam, 1,412......-.------- eas. eee Soves fo ghee —— | pry > “ae tees “alte 
To Antwerp, per steamer Rhynland, 1,750 «eeece ee eeeeeeceees 1,750 Of which speculators took... 2'000 3000 2'000 1.600 
To Copenhagen, per steamer Island, 450 ........... ......0-- 450 | gales American _..| 42,000! 61.000| 44. 41.000 
To Genoa, per steamer Brittania, 947................ -.. ----- 947 | actual export......... anemanieme 12,000 6,000} —_ 9,000 9,000 
NEW ORLEANS—To Liverpool, per steamers Alicia, 6,650.... Forwarded .... ...............| 84,000| 69'000| 75'000| 69° 
exe American, 2,613... Caribbean, 2,859 ..................-... 12,122 | fotal atock—Estimated........| 635. 691.000 73: "000| 732¢ 
To Havre, per steamers Glenogle, 9,415 ...Rosarian, 5,222 Of which American—Estim’d| 554,000 558.000! 587°'000| 578.000 
----perehip Riverside, 4,276............-.00--0--eeecee o-oo. 18,913 | Popa import of the week 73'000 81.000! 126. 77.000 
To Bramen, per steamer Topaze, 5.366.........2...2..-eee-e0. 5.366 | Of which American........_. 50.00 63,000} 9$7.000| 55.000 
eS eee’. Bee Maannnes Spe SAS. - seocaceacgeocee “OURS | MNNNNS UNE. «ns .-cocnnnshen 207,000) 229,000) 231, 252,000 
AVANNAH—To Nordkoping, per bark Jorgen J. Lotz, 1,975..... 973 | OF which Amaro  encmmeges was B 71a) ke nM “ 
a Lverpool, ad rr eens Ses cane ovean negate a L a das 161,000) 156,000) 156.000 
o Bremen, per steamer Domira, 4,173 ........-.-.--+.+---00: 173 e tone of the Liverpool market for spots and futures each 
To Odessa, per steamer Gilsland, 4.710....................0. 4,710 . . . . 
GALVESTON—To Bremer, per brig Dr. Lasker, 430........... 2. gf30 fay of the week ending Feb. 22and. the daily closing prices 
NORFOLK—To Liverpool, per steamers Gem, 1,308....Lake Win- of spot cotton, have been as follows : 
ins nipes. a tyre ae. 608 + aS aan eunarutee. 4.80 — 
EST PoINT—To Liverpool, per steamer Carbis Bay, 4,500...... 4,50 | 
NEWPORT NEWs—To Liverpool, per steamer St. Asaph, 6,737... 6,737 Spot. |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
oe Liverpool, per od N+ ow wee Di bntecéendoses 2,620 Market, Fair — 
© Halifax, per steamer Worcester, 4............-..c..ceeeees 4 
“ To Yarmouth. per steamer Dominion, eae pa veone ‘ 54 | 2:30 P.M. Duil. Steady. Dull. —” Harden’g.| ........ 
ALTIMORE—To Liverpool, per steamer Mentmore, 4,012........ 4,012 ’ ' 
To Bremen, per steamer America, 1.029 ....... 1 eI 1,029 Mid.Upl'ds.| 5%6 5%6 5914 5%16 5%416 5°16 
To Rotterdam, per steamer Albano,445 ............-......... 445 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,633.... 1,633 | 32le8.-..-. -| 6,000 | 19,000 8,000 | 10,000 | 12,000 7,000 
iilanishestananiniiians abbiahiniaenéelmmamencemenntal 100,154 | *POCSexp| 500 | 1,000 | 1,000 | 500 | 1,000 | 1,000 
The particulars of these shipments, arranged in our usual | “res |steady at! Quiet at | Quiet, at | Outet at |Steady at 
-64 d = rt 2 eeeereces 
form, are as follows: amr .- + -% 164 dec. | M64adv.| “Cline, | Pea dec. | ‘vance. 
am, Barce- 5 r 
Brem.d Ant- tona, Halifax Quiet and Quiet and Firm, (Quiet and 
Liver- Lon- Ham- wep, Odessa, and ll a steady. virm. steady. , steady. ; Steady. 
“ fee om. erry burg. +, -. mouth. Total, ae 
New York.. 6,715 5 ; 2,9 a ee - chess 15,529 j ; ; : 
N. Orleans . 12,122 ...... 18,913 5,366 ...... hgh Sent 6401 | ,.-be ee fon hi ym lowest and closing prices of futures at 
ams .... 6499 ......° « co er ee eer et eo 5,43 Liverpoo or eac y are given below. Prices are on the 
Savannah .. ssgr co a 1,975 geo 87 basis of Uplands, Low Middling clause, unless otherwise stated. 
Galvestole. ee leccee ln, “9800 IL 2 rim "4go | ar The prices are given tm pence and 64ths thus: 563 mean! 
Morfolk.. . G.BAL <ccccce caccee aditeain ainsi « seceee 6,941 | 583 G4d., and 6 O1 means 6 1-641. 
pa a. cei eeenerce @#e#e80800 s@e8866 eeeeeceoe ##@84¢64 eeeenee 4,500 ae 
i Cn -cateee  eeeece’ ebbees suedliag 4 dwecse shoes 737 Sat., . 16. a 2 * i 
eg Sent: Sees epee. WERE’ downey 2678 at.,Feb.16. || Mou., Feb. 18 Tues., Feb. 19. 
Raltimore.. 4,012 ...... ence ee. -GE dite céooes 5,486 
DTK: [ ccecee iene gnecee ancien, <anend...2edees 1,633 Open High | Low. | Olos. || Open! High | Low.| Clos.|| Open| High| Low. | Clos. 
Total. .... 54,269 53 20,159 13,956 6,032 5,657 58 100,184 a@j/a >a) @ a) a) a) 4 aja@jaia 
R — 1 February...| 535 | 535 | 535 | 6 35 || 536 | 537/ 586|537//536/533/536/ 536 
Below we add the clearances this week of vessels Carrying | poy march] 5 ¥4 | 584 | 584/534 || 535/536 /535|536||535| 5361535! 536 
cotton from United States ports, bringing our data down to | var.-april.| 538 | 634 | 533 | 534}! 595/536! 535/536 |/535|6351535| 535 
the latest dates : April-May..| 5 33 | 534 | 533 | 584 (| 5335 ' 536/525/ 5 36|/535/ 535/535! 535 
GALVESTON—To Vera Cruz—Feb. 18—per steamer Whitney, 1 251. May-June..| 533 | 534 /5%3 | 534!) 533/536! 585/) 5381/5335) 5331535) 535 
NEW ORLEANS—To Liverpool— Feb. 16—per steamer Merchant, 3,041.... | June-July..| 534/534 531) 534 || 536 | 537| 534| 537//535!536/535)| 536 
‘a —_ 1 et = Ag mend ort wee inal July-Aug...|5 35/575 585 | 585 || 536 | 5 88 | 5 36 | 5 33 || 536 | 537/536) 537 
9 SOU ES ~ See. See SEs Serta, fever Aug.-Sept..| 533 | 533 | 533 | 533 || 534/ 535/534) 535 153415351634) 5335 
‘men—Feh,. 145— esos ‘ - 
a eaienes Ba Kin a 206 Mark Lane, 5,375....Feb. 18— | J otember .| 533 6 33 | 533 6 83 |' 534) 595/534 585 '1534/585|534! 535 
To Hamburg—Feb 16—per steamer San Juan, 1,471. | 
MoOBILE—To Liverpool—Feb. 16—per steamer Caloric. 4,895. ie 
CHARLESTON—To Bremen— Feb. 15—per steamer Guy Colin, 7,125. Wednes., Feb. 20.|| Thurs., Feb. 21. Fri., Feb. 22. 
—«-< ™ san neil pe a a Oxenholme, 4,195.... 
eb. 19—per steamer Lake Nepigon, 2,848. 
BosTon—To Liverpool—Feb. 13-—per steamers Kansas, 1,186; Virgin-]| Open) High |Low.| Clos. OP High |Low.| Clos. || Open) High | Low. | Clos. 
ian, 2,431....Feb 15-—per steamers Palestine, 1,959; Pavonia, - ie 3) 2a te a.ld d. 
Ce sn ne So eee ee: ivapia, | February...| 536 | 537| 536/537 || 539 5 39 5 38/539|/540|540|/540| 649 
PumAnamA— SS Liverpool— Feb. 19-per steamer Penns) lvapia, Feb.-March| 536|537/5361537)|5 $3 1599/5991538||530|53991530| 539 
To Autwerp—Feb. 19—per steamer Nederland, Mar.-April .| 534/536 | 536/536 || 538) 538/537 533/|\/539/539/530| 539 
° ° , April-May...) 536 | 536 536/ 536// 533/588 | 637/533 ||539!539/589) 539 
Below we give all news received to date of disasters to ves: | yay suno..|538 533/533 | 534 || 538/538/537/538|/540\540|540| 540 
sels carrying cotton from United States ports, &c. June-July..| 586 | 537/536|537|/539| 539/538 | 5 39 ||540/540/540/| 540 
ALBANY, steamer (Br.)—Pilot boat Louise Harper took to Wilmington, | July-Aug...; 537) 538 | 537/538) 540/540 | 539/559 )/541/ 541/541 5 41 
N. ©. Feb. 4 from Southport, 99 bales of the cotton jettisoned | Aug -Sept..| 5 85 | 536 | 535 | 536 || 537 | 537/536 537)'538 533) 558) 538 
from steamer Albany. September .| 5 35 | 5 36 | 535 533 537 /537|536/537||538!538|538| 538 
ALICI4, steamer (Span.)—A fire occurred on board steamer Alicia, for | | | 


Liverpool, at New Orleans Feb. 11. Damage very slight. Eight 
to ten bales damaged. 

BENBRACK, stesmer (Br.) - 2,444 bales of cotton have been landed from 
the British steamer Benbrack, from Savannah, ashore at Texel. 
The cotton was taken to Nieuwe Diep. The steamer has broken up 

CHANCELLOR, steamer (Br.), at Charleston for Odesea, which caught fire 

Jan. 4 in the forward held, while lying in the stream Feb. 13 

awaiting tide, was again discovered on fire in the a!ter hold, and 

towed back to Charleston. The fire was got under controi. The 
discharge of the cotton from the after compartment was begun on 
the 14th, and will be continued until the whole number (about 

1.460 bales) has been removed. About 600 bales were taken out 

on the 14th. Of this number “5 bales had been badly burned; the 

reat of the cotton was apparently only damaged by water. 

EXTRA. steamer—Cerptain Davis, of steamer Extra, reports that while 
coming down the Sabine River Feb. 11 with a load of cotton, the 
cotton took fire near the engine room, and abont 67 bales had to be 
thrown overboard. It was afterward recovered in a burned and 
wet condition. 


Cotton freights the past week have been as follows: 


—— 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. Ig 739 316 336 316 ; 
DoviaGl’ag’w.d.! 316 336 aed otis woe : 
Havre, steam. ...¢. ly 1g 1g lg lg ‘ 
ae: Mice ie oeee eece seo: tidal snes : 
Bremen, steam .. ¢. lg ty 1g lg le : 
Do via Leithd. — stine _— seer —" : 
Hamburg, steam.c. Ig ly lg lg lg . 

Do via London.d. diaheinte beled see ae gat S 

Amst’d’m, steam.c.) 52%4* | 52%” | 52%* | 52'* | 5215* 3 

DoviaLondon.d.|_ .... coos cece wees eoce “ 
Reval, steam....d.| 516 516 516 Big 516 
ERE Es a RE ety Rene ipsa Ba 
Barcelona,steam d. 33 3g ths 3g aot : 
Genoa, steam...d.) 516 B14 556 516 16 : 
Trieste, steam...d. 3g hy te ~ 33 : 
Antwerp, steam d. 7; 39 ‘Isp Tus 199 : 





~~ * Per 100 Iba. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 


















































BREADS TUFFS. 


. ‘THURSDAY, P. M., Feb. 21, 1889. 
The markets for flourand meat have been without impor- 
tant features this week. There has been a fair demand from 
the local and Weet India tradee, mainly for the medium and 
The low grades, suitable for European export, 


better grades. 


have continued 
quently an unusually wide one. 


dull, and the range of prices 1s conse- 
Favorite brands of patents 


have in some cases brought more money, while in the coarser 
stuffs there was some depression. 
was quiet. 

The wheat market has been quite unsettled. Considerable 
purchases reported for account of home millers here and at 
the West (not fully confirmed) have at times served to sup- 


port valu: s. 
the same purpose. 
Crop accounts begin to have 


ket is. 


west caused some advance, 


To-day the whole market 


Buying for export to a small extent has served 
Thus we see how sensitive the mar- 


some effect. 
Early in the week a report that sleet and hail had 
fallen upon the unprotected fall-sown fields in the North- 
These were succeeded by reports 
that snow-fails had afforded needed protection to the young 


l*piant, end prices declined. Neither party to the speculation 


shows any degree of confidence. Wheat on the spot has ruled 
rather firmer. Tc-day the market was dull, drooping and 
unsettled, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
March delivery ........- ©.1 00 98 93% 99% 985 = 
April delivery.......... 6.1 013 9953 100144 100%9 100 S 
May delivery ..........- 6102% 100% 10133 101% 101% = 
Jane delivery..........- 6.102% 101%g 101% 101% 101% §& 
July delivery........... . 99 97% 97. Gx 973 
December delivery.....c. 98% 9718 97% 97's 978 : 


Indian corn has varied but little, and yet the market w 
generally called irregular and unsettled—early deliveries 
showing seme strength, not being plenty, while May options 
were exceptionally weak; under free offerings. The current 
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demand for export, as well a3 from the local trade, has not 
been active, the situation offering every inducement to 
buyers to limit their dealings as much as possible. To-day 
the market wa; more active in all its phases—speculative, ex- 
port and home trade—at very tull prices, including about a 
miilion bushels of ‘‘steamer,” No. 2 at 4114c. in elevator, 
41%c. for March and 41@41%v. for April. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues, Wed. Thurs. Fri. 
March delivery ......... Cc. 43% 44% 444 #444 444% #& 
April delivery...... oee-G. 4353 4349 4333 «64350 «643% S, 
May delivery ...........6. 4353 43% 4318 43% 43% S: 
June delivery.......... c. 44 43573 43% 44 441, gj 


Oats have been depressed, but the most decided decline was 
in white grades for promp! delivery—this being the principal 
cause of the depression in mixed grades, To-day the market 
was quiet but steadier. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri 
March delivery.........c. 3143 31 80% 30% 30% je) 
April delivery .......... mS ‘Kies cows «6 «CSM COSC SIKGCUS 
May delivery............ Cc 32% 32% 31% 31% 31% |] 
Rye and buckwheat have been dull and drooping. Barley 


has further declined, showing some demoralization and irreg- 
ularity. The comparative cheapne3s of fine grades is a 
feature of this season’s business, 

The following are the closing quotations: 





FLOUR 

Fine..... enceeee @ DDI. “ ote S Southern bakers’ and 

Saperfine............. family brands...... $4252 500 

8 — wheat extras. 3 300 3 75 aye ae superfine.. : v0@ 314 
inn. en ~ ne nym eng 430@ 575) Fine...... ‘ates odeiaaiaitiia 50@ 275 

Winter sbi Pr iy 340@ 385 Oi meal 

Winter X 400@ 550) Western, &........ 2700 290 

Patents......... cocoee 8 508 6 85 Brandywine........ 290@ .... 

Seatharn aupers...... 300@ 3 45 | Buckwheat flour, per 

South’n com. extras... 350@ 400; 100 lbs........... -.- 190@ 200 

GRAIN, 

W aeat— Cc. C. are 6. 6. 
Spring, per bush... 99 @125 festern......@ bu. §3 @ 55 
— Z NO. 2....cc.107 @110 State&Jersey...... 55 @ 57 

Red winter No.2... 99 @10L /|Oatea—Mixed......... 29 @ 32 
Red winter......... &8 @107 White......00-.0.-. 30 @ 38 





_ oer $0 @107 No, 2 MERON. -pe-cee 30402 314 
Corn—Wesat’n mixed. 40 @ 46 No. 2 white........ 33 @ 34% 
West’n mixed No.2. 44 @ 46 pasteeetamia No.l 78 @ 80 
Steamer No. 2..... 41402 4210! Canada No. 2...... 74 @ 77 
Western yellow.... 41 @ 46 Two-rowed State... 70 @ 72 
Western white..... 41 @ 46 Six-rowed State.... 72 @ 74 
Southern white.... ....@ .... |}|Buckwheat.... ..... - 50 @ 53 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ero lake and river ports, arranged so as to present the com- 
parative movement for the week ending February 16, 1889. 











EXPORTS OF BREADSTUFFS FOR JANUARY, 1889.—The fol- 
lowing, vhiaile’ up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic b stuffs from the 
under-mentioned customs districts of the United States for 
the month of January in 1889 and 1888, and for the seven 
months of the fiscal year 1888-89 : 
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Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye 
Bbis.1#61bs| Bush.60 Ibe Bush.56 lb» | Bush.321bs| Bush.48 Ub: | Bu. 56 lbs 
Chicago...... 58,388 128,329, 1,331,552 8(9,652; 270,378 33,650 
Milwaukee.. 45,502 84,109) 29,650 63,000 110,475 4,489 
Duluth....... 14,824 FF Ss ae — oe onde 
Minneapolis, sevees! 468,720, nasioas ean ade sedi 
Toledo....... 2.480 14,239. 60,294 4,013) 75 524 
Detroit...... 2,463 19,089 283,557 41,833; 6,292 oe: 
Cleveland... 6,525 13,029 8.507; 21,999, 2.834 500 
St. Louis..... 20,422 77,534) 1,802,820 286,355 83,0 1,100 
Peoria....... 8,170 43,500 437,800, 218,000) 21,000 9,350 
Tot.wk. £9. 153,774 879,674 3.413 980, 6,474,852) 444,654 49,604 
Same wk.’88. 229,962; 1,141,817, 1,570. 023, 1,136,681 483,750 31,448 
Same wk.’87 221.207; 806,633, 1,225 337) $61,361 71,735 21,582 
Since Aug. 1. 
18€8-9...... 5.700.474) 68,869,915) 72,459,117) 51,673,434; 20,195,302! 3,989,546 
1867-3 .....| 6,970.20] 77,802,318) 51.921.743) 45,632,613) 18,653,140) 1,437,073 
_ 1886-7 ..... 6.201.372) 65,218,723] 53,753,793] 46,666,195! 17,237,939] 1,480,551 








The visible supply of grain, comprising the stocks in 
at the principal points of accumulation at lake and seaboas 
ports, and in transit by water, February 16, 1889: 













































































January. 1888-89 
Breadstuf's Expte 
1889. 1888. Seven Months 
Qu’ntities| Value. |Qu’ntities| Value. | Quantities Value. 
Barley, bus $ 
New York........ bddbios I" dabbedasle” bcccuuell’ ae ‘ sited 80 $ 52 

Boston. ee se@f8ee, @#ee8080@880t(  #+4+£@ eeeeneee ee ee88 28 52 
Philadelphia... eeee-f@+'i @#@@@0808080/;, j#«#®#@@@80800¢(, | @@@00¢0e0e) |  @@#@##@¢8088 eeeeeeee 
iiss oft ' nadsiehel - gackbdech  #idubeiel? vaddecdac 42 %3 

ew Orleans.....)  ........ Ginet inl: Gemenmeidll . mitiieaeell. -< piaeiiieies 
Pac. cust. dists.* 26,026 11,354 28,953 14,175] 1,256,ilz 763,269 
Other cus. dists.+ eenreeeeeit @###@#e##e#e#f .+#*#@#@#e#¢#et @#@#@@e «ef, #@@#@@#80886 ee . 
> — barley..... 26,026 11,354 28,953 14,175] 1,256,242) 765,446 
New York........| 3,184,498) 1,508,148 485,644 806 652 1‘ 553,241; 7,100,652 
‘542. 135 52, 29% 66,712 88.845 3,220.4 426; 1,701,366 
Paiiadciphia o 5: 14.665 14,526 61,429 86,957 ¥62,613 450,622 
3,554,167) 1, OVE 545,000 $14. (240 5, 620. 710) 2,660,324 

py Gcisans Ee ee 1,175,735; 658,878) 315.712) 165,381) 4,152,147) 2,211,625 
Pac. cust. dists 7¥. 533 12,447 10, 241 4! "246 28,422 
Uther cus. dists $80,178 177,362 160,204 77. v0! 3,585,216) 1,717 "352 
T . Corn... . 9,342,171| 4,890,830) 1,649,048; 950,686) 31,136,500) 15,879,363 

eae. ” 

New York sade 14,176 50,441 6,477 20,621 81,926 274,878 
Boston.... .. 504 21,473 6,174 18,942 84,536 221.55: 
Pailadeiphia.... 15u 450 ¥5 “81 85 2 845 
Baltimore . a" casnmens esesenne 151 847 512 2,041 
New Urleans... bdo 14 56 56 125 G4 zo 
Pac. cust. dists.* eunseenel -eteniiaal: . canned. edetiedes 4 22 
Other cus. dists.+ 2,740 7.155) 2,046 5,088 23,88> 59,283 
Total, corn-mea!) 25,674 79,575 14,949 45,454 195,180 560,686 
New York........ 15,270 5.819 8.761 4,034 #0,401 34,364 
I tan naan ee 165 70 123 8! 2,475 1,225 
oo sedecanall  . obtuaakel.. dae. wna 45 18 
Baltimore.. ; 12 6 620 246 W $1 
New Orleans.. 81 18 1 21 04 
Pac. cust. dists. * 32,119 12,850 7,254 3,086) 118,616 51,817 
Uther cus. dists.t 16,270 6. 164 ¥s0 339) 227,187 $5,589 
totale — sence 63,867 24,925 17,695 8,237 429,016 173,058 

8. 

“raed are Daedece: 874,692 9,946 83,879 2,477 818,715 18,536 
Dinteceeseedt  caebiea.th  csetanas 532,760 18,590; 1,456,714 41,888 
Pailadeiphia... 444 920 SE eecial | ediceten 1,565,320| 28.764 
Baltimore ...... ¥07, a7 34,395 103,500 3,505) ¥¥3,679, 38,489 
3 Gctean bdo ow a> deagecesh  desdaden 1,540 54 
Pac. cust. dists.* 5.500 170 8,500 109 v, 1,867 
Other cus.dists.+| 19,750 GTEE. ©. cesaseuel « jdenwodal 274,780 5,442 
Total, oatmeal..} 1,933,331 57,104) 722,639 24,681' 5,170,348 140,042 

Rye, bush. - 
fo York sma an aes ae oe eee 7,000 4,200 
ieni Shae. ‘cccddebeh  ‘esonkeoe 700 410 obeumnes adedoese 
Philadelphia... ia ‘ceasededs. . cnemeneel)- atauene. @66akedeh. .etrnieaeh. saneatae 
te e008: .ieeitde Sees t ee See 8 ke gitebeetell ~ | Sspalemene 

Now Gclenns. 2 Eee Teena ook  eedeeseel ~~ acaecsesh » tandndes eosenene 
= ole |e ae St CC tceeesel . aaa S  semem me 
Utner cus. dists.t 4,200 Eee) sadabeseal ocaéécce 100,339 53,584 
Foie 3 r 4+ e i eed 4 200 2,100 700 410 107,339 57,784 

us 

lew i York.. eaceee 82,237 83,982' 744,529) 693, “ 4,590,774 441.708 
Piictecanesl  babhecse |  caabede 3,435 74,207 §36,9410 13.903 
Philadelphia... 16.000 15,200 1b 5,500 97,550 883,952 872,524 
Baltimore....... 116,505} 117,431} 240,562 3.985} 2.952.854 2,>05,903 
New Orleans..... 15,335 15, 76,993 G1.757 879,356 820,876 
Pac. cust. dists.* 2,930,492] 2,603,652! 1,629,835) 1,330,742!) 21 210.3555 18,978,010 
uther cus.dists.+ 13,027 13,027 34, 000 24,120) 1,080,652 ¥59,982 
Total, wheat.. 8,173,596) 2,850,082) 2,013,207; 2,511,15%) 32,119,591) 29.390,906 

Wheat-flour, bbt 
cow TEER cce 00s 256,986; 1,256.547; 473,424) 2,159.2 2,920,979! 9.319.458 

seeeete acne 107,108 60,655 120,390) 660,477 805,206; 4,466,361 

Philadelphia... 18,954 83,463 55.867, 236,63! >29,965; 1,432,042 
Baltimore.......{| 102.437) 687.076; 222.9083) 1,120,557) 1,104,748) 5,#48.934 
New Orleans..... 8,405 20,27 2.775 13,418 25,202 109.740 
Pac. cust, dists.*} 162,542) 723,060) 11,279) 452.4% BLi,20H) 3,871.52 
Uther cus. dists.+ 23, 512 148,151) } 80,205 136,L1L0 467,905) 2,29°,1 
Total,wheat-fio’r GF5, 244) 8.417.254! 1,023,923) 4,758,446) 5,565,304) 26,847,385 

Totals. 

DT Meccsesdl  seoccace 2, ote 18°3| wee eeees| 3,186,483 pes oe 2..193,843 
B oston s@eeeeee eeeet 8 seseeeeeee) ERASE 8 8 e280 eo eeeee 8 2, O28 eeeeeeer 6.9 46, : 
Philadel phia..... P 322, a éeaaheos 8 2.791 867 
Baltim ore.. see ee eeeeeeee 2. ay 603 . . 1,662, 283 @esoeeres 1,384,7 
New Orteans ....| ........ Re 250,662) sc ceceese 3.142.654 
Pac. cust. dists.*| ........ 3, Sou ee A Seip , 194,928 
Ovner cus.diste.+ eeeeeeee "837, 5d4 eeeeeeee "¥4s 47 eeenveeae &. 18u 265 

Grand total .' ........ 10.833.224 8.313.298 eee 732.814.7000 











* Value of —— from Pacific districts for the month of January, 18-9: 


Oregon. Ore Ore ae sass seine aie o aoe | Willamette, Oregon.......... $334,416 
uget sound,Wash’n Territ’y. ———— 
San Francisco, California...... D.FIL0GS {5 Bataheccecccccccccccccccccceces #3,350,619 


+Value of exports from other customs districts for the month of Jan., 1889: 





8 EI TND $1,496 | Richmond, Virginia...... $42,719 
Detroit, Michigan............ ‘ 65.906 | Yorktown, Virginia.........- 33,%99 
Huron, Michiga Eee 70,151 a ara 
New ne Sh ‘onnecticut . 5,242 Se disitedcsacce <2 liaise $357,554 
Portland, Maine...... ........ 117, ¥51 


NorTEe.—This statement includes about 97 per cent of the envire exports of the 
articles named from all ports of the country. 





THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., February 22, 1889. 
There was a large influx of retail buyers from interior 
markets the past week, and despite the intervention of a 
legal holiday— Washington's Birthday—the volume of bus'- 


ness in jobbing circles was fairly satisfactory. 


Retailers who 





Wheat, Corn, Oats, Rye, ae vos 

In atore at — bush. h. bush. bush, bus 
New York........ 8,388, see 2,3: 52. "714 1,691,837 130,323 184,586 
Do atiloat...... ™ 58 "100 78,300 26,000 57,300 
BIOENG ccécccccccee + O08 34, ‘000 108,100 27,000 90,500 
Mflalo ...... wide ‘Bi sey’ 042 163,719 27,947 70,807 361 "713 
a ER i A Rhee 27, ae fe ees 
Chicago ........ ee 4,445,217 2, 83 6.83 44 3 580,551 £59,023 187,661 
El oa eee e000 (a Oe I rrr oer 
Milwaukee ...... ¥ 814.210 “ia938 27.519 244,982 230,020 
UtN..cce coceee 1,486,098 126,561 FF ape owate 
Toledo ....... .... 1,774,518 372.027 59,261 ee 
Detroit .....00 -cee 765,924 440,729 39,923 5,739 44,754 
SD, anus | ‘beni eres 310,000 
i 2,785,339 4,763.62 609,648 79,805 181,249 
Do afloat ..... ye EY ates Gaia eles 
sneus ae 6l, 000 20,000 20, $3,000 102,000 
ousecoeneus 37.411 328.655 557,405 2,043 36,113 
once . 126.319 1.21 3,994 eeeeee 208,458 
See eae 485.291 37,344 42,32 ina 56,971 
eaune 376,456 355,642 158,847 mem . eters 
IE 137.504 154,988 505,303 98.932 101,734 
Indianapolis...... 296,476 11.000 22,541 6,843 cocces 
Kansas City...... 192,312 207,595 231,442 10,066 oumeus 
Baltimore ........ 1,201,751 1,602,563 95,553 17,185 onneue 
Minnea lis eeceee 6,794,488 2,806 147, 142 eesees 6,100 
Bt. Pau “ss eeeece ees 255, eeeere @ 8 8 #88888 eeeceee seeees 
On Mississippi.... — ..... . 161,862 98,260 eceese eecces 





Tot. Feb. 16, 89. 33.435.466 14,588,495 8, 155.103 1,712.733 2,162,159 
Tot. Feb. 9,°S89. 34,190,376 14,035,108 & 079, £29 1,697,916 2,236,805 
Tot. Feb. 1%, "S88. 39,564,709 8,234,494 4, 953,602 367,016 2,737,523 
Tow, Feb. 19, "87. 59,836, 568 16,569. [794 4,871,405 445,345 2,097,707 
Tot. Feb. 20, ’86. 52, 341,839 8, 867 ,073 1,997,150 689, 052 1,570,935 


* Last week’s stocks ; this week’s not received. 








have lately arrivei in the market are not at all speculatively 
inclined, but their preliminary purchases for the coming 
season are being made with a good deal of freedom, consider - 
ing the demoralizing «ffect of the ‘‘cut rates” on certain 
makes of plain and patterned cotton fabrics lately published 
by Western jobbers, and immediately responded to (on bettt r 
terms) by their competitors in this city. The singular feature 


- Of the late war in prices(which has now almost ceased) is that 


cnet niceties hnaiee : Gast Ct cee aia = Sega NE. Owe 


nage ene ltd ic mee 


ey ee eee 


POP Ne tna seh Rip hemtmte tenthe + we 8 
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the mill agents have not shown the least disposition to reduce 
current quotations, and jobbers have therefore derived no 
profit from their recent indulgence in “ cut prices.” At first 
hands the demand for staple and patterned cotton goods of 
domestic manufacture was steady but moderate. Domestic 
woolen goods were in fair but irregular demand, and a steady 
business was done in some sorts of foreign fabrics by import- 
er3 and jobbers. 

DomeEsTIC CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Feb. 19 were 4,361 packages, 
valued at $249,937. These shipments include 1,050 to Africa, 
950 to British East Indies, 906 to China, 429 to Great Britain, 
888 to South America, 302 to the West Indies, 137 to Central 


America, 106 to Mexico, 32 to Antwerp, 24 to British North 
America, 22 to France 13 to Germany, and 2 to all other 
countries. Since January 1 the exports aggregate 21,990 pack- 
ages, valued at $1,266,624. Of this total South America has 




















——_— 


ya 


and doeskin jeans were in light request, and there was rather 
more inquiry for fall cloakings. Fiannels and blankets were 
quiet, as usual at this stage of the season, but there was a fair 
poremae in all-wool and worsted dress goods and in spring 
snawis. 

FOREIGN Dry Goops.—Althougn characterized by a good 
deal of irregularity, there was a very fair demand for foreign 
goods at the hands of importers and jobbers, and the market 
retains the steadiness of tone reported of late. Dress goods 
were fairly active in movement and demand, and printed 
pongees and China silks were freely distributed; but plain 
dress silks ruled quiet. Linen goods were only in moderate 
ay Ss but prices are firm here and at the sources of supply 
in Europe. Men’s-wear woolens and worsteds were fairly 
active, and steady in price, 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Feb. 14, 1889, and since Jan. 1, andthe same facts for 
the corresponding periods of last year are as follows : 





































































































































































































had 6,040 packages, covering a value of $400,152, andto China| 3 © & Ei (8 Ss & - £ = = [ 
<> fo) > So fg 
the shipments have been 5,878 packages, valued at $255,087.| ¢ 4, 222922) |f &. ZZZO=E & ROSE 
acioe ° — | OP RISE _ eS SS mals ae | eo rola 
For the similar period of 1888 the exports toall ports reached| 5 2S Ex" se a oS EM Soe; if EMT Ssee 
24,840 packages, valued at $1,443,953, China taking 11,876) 5 SE £:: ©: & BBE BB: Pig) [ER Bi: &; é 
ckages of the value of $536.571, while South Americahad| F $: 3::::8) 2 $: Si::ig) i: S:::: a z 
,942 packages, valued at $257,970. The shipments for the|'y &:' G:::if (2 Bi Sti: Bl ft Eeriit & is 
corresponding time in 1887 were 24,912 packages and in 1886 | 3 B: 33.3: 8) 18 5: co gee BSE EEE | iS 
reached 30,038 packages. Thedemand forstaplecottongoods|: 3! ::iiil) |: si fiiiilig fire | - 
at firet hands was comparatively light, but prices ruled fairly | Sy; e=)— rare BIB] Bocca Ie S 
: : -} bo ~ eal oo ht RD et 
steady all along the line, and stocks are in pretty good shape, | Fj el cise | lw! Sanmw Elm|onwom (2/20 
as a rule, despite the late lull in business. The jobbing trade | 21 S2j Sezeee | Si es  RAsew iziSj BSseec |S |sI9 
was of fair proportions, and ‘‘cut prices” were lesscommon => — | BH eT to Aro ted 
than of Jate, the mill agents having in some cases puta veto tb] eo mote IB Sl Be mer |zie|wwoen jw F 2 
upon the foolish and unprofitable (to jobbers) practice. Print S| SN! 255e8 (2 5|/6S!/SS6F5 [ps | SSSSse)/8 | 28/5 
cloths were unsettled, and prices for 64x64 ‘“‘spots” and “near @/ 2S; SRESR fo RI/ SS] Bown Sa] Poerns [§ 1 D315 
: ANISOW tooo SO 69 “) a) ae 
futures” declined at one time to 3%c., but subsequently re- &/ ES BREIS les SieeaS |F/Gl wSSda -|3 
covered to 8 15-16c., at which figures, and 814@3 9-16c. for | _ mil. | S 
56x60s, the market closed steady. Stocks last Saturday and @| w+ ‘ gia} cm! oo 2 | Gomtmneme [OY] BR 
for the three previous years were as follows: SLPS ERELS [pL SP ES ee eittose I$] 8 le 
‘ — : S\SS/S8SSz 28) S| Ss2eb |2/3|eeseq [Fle |e 
1889. 1888. 1887. 1886. @leelaiece Beles! ieeee igi kl aoean S|! 
Stock of Print Oloths— Feb. 16. Feb.18. Feb.19. Feb. 20. io) + = “| 
Held by Providence manuf’rers. None. 2,000 39,000 — 95,00¢ ts | ee + je eloe rm ipl] wtomeme |e] Ie 
Fall iver OlLS.cers 3,0 8,000 61,000 61,000 to y ND or hm ON CO OO are yo P=] Oa Zz ~J ~Ji aC S baad Ri 
Feovieense ———.. eeccee ae —— syd 256,000 3 | Sal Gos E Siem | oe wwe | Samaa| > o 
utside speculators (est)...... vone. 3,00 Y 30200 SIPS Soes s ESE SE PRS [aie SONNY 1s | @ a 
Sike| meskes |Fe| ea) seeee gis|eegsk [*| # |€ 
Total stock (pisces)........-. 3,000 13,000 170,000 442,000 @© Sm Hawa |F wiow! aoone c SS! Qxnonwe =f 
Printed calicoes ruled quiet in first hands, but were fairly =| ow Fi! oS] w H/o] merrcrons [ela |B 
active in jobbing circles, and there was a good steady business 3) SH | eeeee Ei ee) sewn piel mest S$ Sy 
in printed and woven cotton dress goods, white goods, quilts, | cica! coron |,/S1 SSI SSwNe |Bislear ae |: a 1 | 
table damasks. &c. % Be et et OS ES Cal mts ie . nuieme * > 
DOMESTIC WOOLEN Goops,—The demand for men’s-wear | ~ wai KaINS [5/2 oH Necks B/S) 225 oe s me 4 
woolens at first hands, though somewhat irregular, was of | S| jo25| Soin. DF clei seis [eli | Dommu SES 
fair aggregate proportions, and the tone of the market was | 5| £!2| G&2Ss s 25 | Seok |eloloomae | tte 
steady. Heavy clothing goods, as fancy worsted suitings and a | 23 
trouserings, also piece-dyed worsteds, were in steady demand | =| =, | .. Citile S| npr |] BI? 
by the clothing trade, and there was a fair business in spring | ®! oO} Nesom 2] Oe] romeo | |) eewen iB] S |p 
worsteds. Fancy cassimeres and suitings were in mud-/| 2| 28/ <SS2& ales EHOW ~ Eeoaa |* “A o 
erate request, but the demand for both all-wool and | Si &Slawco-l 21231.2° c= SL ewwrs s - 
cotton-warp makes was very irregular, a marked prefer-| | to | one PR F 12 
ence having been accorded to the newest and most de-| S12" | wom | Sleuleewso | lk] paras [S15 
sirable styles, irrespective of price. Overcoating were| © Sa] eases 21538) 2SShes Sizgnocs is | 2 
distriobuted in considerable quantities on account of back | %{%ti/ abuict | waa | PooHO | Ome |S oS 
orders, but the current demand was only moderate. Satinets | 5 gelegans | je| esi ssees | |Z) asese 
Financial, | Financial Financial! 
> ° ° 
Irving A. Evans & Co., Wm. G. Hopper & Co.,; Robert Garrett & Sons, 
BANKERS AND BROKERS, BANKERS AND BROKERS, BANKERS, 
No. 58 STATE STREET oe South Third Street, nbtateiyhta. Ne. 11 SOUTH STREET, 
. Stocks and Bonds bought and sold on commission. 
BOSTON. Daily market letter “mailed 1 upon. application. BALTIMORE, 
va ce 6 n 
MEMBERS OF BOSTON, NEW YORK AND | New York. - ‘ TRANSACT A GENERAL DOMESTIC AND 
PHILADELPHIA STOCK EXCHANGES. FOREIGN BANKING BUSINESS, 





Stocks and Bonds Bought and Sold 
in all Markets. 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR., 
BENJAMIN A.J ACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I, 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa. 


MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York and Philadelphia. 
Direct wire to Chicago Board of Trade. 





RICHARD D. FISHER. WM. CHECKLEY SHAW 


Fisher & Shaw, 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange. 


BALTIMORE, MD. 


PITTSBURGH, PA. 
BSTABLISHED 1871, 








Dealers in Commercial Paper, Government ard 
me first-class Bonds and Securities and Foreign 
xchange. 
Private telegraph wire to New York and Boston. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 8 
No. 139 Seuth Fourth &t., Philadelphia, | nished. 





cialty.) 


7A 4 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE. 
(INVESTMENT and SOUTHERN SECURITIES 


rrespondence solicited and information fur- 
e 


|Whitney & Stephenson, 


BANKERS AND BROKEBS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsburgh members N.Y. Stock Exchange. 





Ww. FAIRLEY 


H. B. MOREHEAD. 


H. B. Morehead & Co., 





= 


Railroad, Municipal and other desirable Invest-| NN. Y- Cor 


McKIM BROTHERS & Co. 





ment Securities for sale. 

Transact a general banking business. Allow 
interest on a 

Members of the Philadelphia and New York 
Stock Exchanges, and connected by private wire 
with New York. 





Walsh & Floyd, 


No. 26 BROAD STREET, NEW YORK 


STOCK, BOND AND NOTE BROKERS, 


No. 61 West Third Street, 
CINCINNATI, OHIO. j; 














